The Economist 
‘BANKING SUPPLEMENT. 


P xCvIIL.] SATURDAY, MAY 3, 1924. (No. 4,210. 


ENARY 1924. 


ALLIANCE 


é ASSURANCE COMPANY, LIMITED. 


“ HEAD OFFICE: BARTHOLOMEW LANE, LONDON, E.C.2. 
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E O. Morgan Owen, General Manager. 








[ sapptement._| 






THE ECONOMIST. [May 3, 194 





THE 


STANDARD BANK 


of SOUTH AFRICA, umiteo 


(with which is incorporated the AFRICAN BANKING CORPORATION, Ltd). 


BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA IN THE CAPE PROVINCE; TO THE Lupsa; 
GOVERNMENT IN SOUTH AFRICA; AND TO THE ADMINISTRATION OF RHODESIA. 
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. MARKING TIME IN LOMBARD STREET. 


Very little happened last year to inspire and encourage 
monetary students in the task of devising appropriate 
theories to account for interesting events. It was a very 
humdrum period in Lombard Street, diversified only 
by fresh proof of the narrowness of the available mar- 
gin, by the skilful development of a system by which the 
market can, in the interests of its demand for the 
weekly batch of Treasury bills, be helped round a corner 
without borrowing from the Bank of England, and by 
one rise in Bank rate, which was understood to have 
been dictated more by a desire to check the exuberance 
of speculators in securities, than by the conditions of the 
international or local money market. In fact, the money 
market, like many other financial institutions, has been 
waiting for the return of real peace in Europe to show 
how well or ill it is equipped to deal with the big prob- 
lems that reviving trade activity will bring with it. So 
far it has had nothing to do but provide for a slight and 
slow improvement in trade, which it has been able to do 
very comfortably, thanks to diminished activity in finan- 
cial operations, as witnessed by the much smaller total 
of capital issues in the past year—271} millions, as 
compared with 573} millions in 1922—and the large 
decrease in the town clearings, shown in the annual 
statement of the Bankers’ Clearing House. 

A study of the past year’s monetary figures is, in- 
deed, chiefly interesting owing to the awkward lack of 
support that they give to accepted monetary theory. 
It is generally presumed that prices can be persuaded 
to fall, or be kept from rising, by raising Bank rate, 
and the advance that was made last July was criticised 
at the time as likely to depress prices, check trade, and 
increase unemployment. None of these things hap- 
pened. The Economist Index Number was at its lowest 
in Juty, the month in which Bank rate was raised, when 
it touched 4182, and it ended the year at 4580, as com- 
pared with 4264 for December, 1922. It would, of 
course, be absurd to lay much stress on this isolated 
instance of the refusal of fact to respond to theory. But 
it is interesting in view of the general tendency to 
allow the doctrines of currency ‘‘ management ”’ to be 
assumed as practically possible, when, in fact, experi- 
ence shows that discount policy is only one among 
many influences in the economic world, that it is far 
from being in present day conditions a delicate or sure 
mechanism of control, and, indeed, that it is only in 
certain conditions that it can exercise an immediate 
mastery over the situation. 

Another theory which the facts of the past year have 
tactlessly refused to endorse is the one which accuses 
the Government of producing unemployment by re- 
ducing Treasury bills. During the year the volume of 
outstanding Treasury bills declined by £67 millions, 
and yet, as has already been recorded, there was a 
quiet improvement in trade, and the absorption of un- 
employed workers into industry made steady progress. 
As we ventured to point out, when it was first argued 
that the repayment of Treasury bills held by the banks 
necessarily meant a reduction in deposits, and there- 
fore of purchasing power in the hands of the public, 
there is really no such necessity. When it happens, 
this process reduces the discounts or investments, under 
whichever heading they include their Treasury bills, 
of the banks affected. But as the amount of their cash 
holding is unchanged, they are left with a higher pro- 
portion of cash to liabilities, and can, therefore, restore 
the amount of their deposits, and so of the purchasing 
power in the hands of the public, by increasing their 





holding of commercial bills, or by expanding thei, 
advances to customers, if expanding trade causes , 
demand for credit, taking the place of the credit tg 
celled by the Government. In other words, such d 
. ’ f. 
flation as has happened has been due, not to any de. 
liberate policy carried out by the Treasury, but to slack. 
ness of trade, chiefly due to the disturbed state of inter- 
national politics. This contention seems to be born 
out by the experience of the period under review, which 
has ‘been marked by an appreciable increase jn loans 
and advances; this increase also seems to point to 
greater trade activity, though it must always be re. 
membered that, since this item includes advances fo; 
carrying securities, one has to apply the customary 
caution, that dogs any attempt at drawing inferences 
from banking figures, in basing conclusions on it, 
This increase in advances can only be traced from 
the monthly figures of the London clearing banks, since, 
owing to the defective information supplied by other 
banks, we have to include discounts with advances ip 
our aggregate balance-sheet, and the two together show 
a small decrease on the year. The monthly figures show 
a rise of 24 millions in the advances between December, 
1922 and 1923, and it is gratifying to note that a further 
30 millions has been added during the first quarter 
of the current year. The acceptance item also marked a 
considerable increase in 1923, supporting the reports 
from some of the discount houses of a considerable 
improvement in the volume of commercial bills coming 
forward, and on the whole the banking figures seem to 
show—for what they are worth as a trade barometer— 
that the country’s production has struggled vigorously 
and with some success against the effects of strikes and 
political disturbance. Perhaps, however, the most 
interesting monetary events of last year, and of the 
first quarter of the present one, were in the field of 
foreign exchange, and consisted in the rise in the dollar 
value of sterling, following the conclusion by Mr Bald- 
win and the Governor of the Bank of England, of 
arrangements under which we undertook to meet the 
interest on our debt to the United States, the sharp 
reaction that took place in the autumn, owing to fears 
of inflation followed by fears of a Labour Government, 
and the headlong fall in the franc last March, followed 
by an even more sensational recovery. The paradox'- 
cal rise in sterling, on our assumption, or practical re- 
cognition, of what was thought by many to be a ter- 
ribly onerous debt, was only another example of the 
material value of prestige in financial matters. An 
equally striking example of the same fact was provided 
by the subsequent reaction, due to the mere fear, first 
that the late Government was going to mend unemploy- 
ment by inflation—though Mr Baldwin very promptly 
and plainly denied any such intention—and afterwards 
that the new Government might, by threats of confisca- 
tion and otherwise, play ducks and drakes with British 
credit. This reaction, however, also had the satisfac- 
tory effect of demonstrating once more the hidden re- 
serves of financial strength with which this country 's 
endowed. For in spite of all that was done by responsib’e 
bankers and brokers to stop the movement, the actua 
amount of sterling transferred into dollars and dollar 
securities was very great, so great as to astonish those 
who had to handle it, by the smallness of the effect that 
this transfer had upon the price of sterling, which - 
in their view amazingly steady in view of the ea 
severe pressure to which it was subjected. A similar 
tribute to the solidity of our financial foundation — 
given by well-informed observers lately, at the time r 
flight from the franc, when enormous masses of secur! 
ties with an international market were sold here _ 
Paris and were absorbed with a readiness and composu’e 
that astonished the brokers who transacted the busines 
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THE BANK ACCOUNTS OF THE UNITED KINGDOM. 


THE amalgamation process among banks which has 
yen a feature of the banking history of the past 
wwenty years has still continued during the past year, 
sut is inevitably approaching completion. Since our 
rst Banking Number was published, more than 4o years 
ago, there have been striking developments in bank- 
ag in this country. At the beginning of the present 
century the balance-sheets of some go English banks 
were analysed. By 1913 the number had dropped by 
the process of amalgamation to 43, and it has now fallen 
019. Last year one joint stock bank, the London and 
Liverpool Bank of Commerce, was absorbed, while four 
of the private banks have lost their separate entity, Cox 
and Co. having been absorbed by Lloyds Bank, Messrs 
Drummond by the Royal Bank of Scotland, Grindlay 
and Co. by the National Provincial Bank, and Holt and 
Co. by Glyn, Mills, Currie, and Co. These changes 
have to be taken into consideration in reading the com- 
sarative tables which we print below. The constitution 
of the Irish Free State as one of the Dominions 
aso adds a new complication to our historical tables. 
For purposes of comparison we have eliminated the 
figures of the six Irish banks whose activities are mostly 
centred in the Irish Free State, referring to their figures 
in another article, and have retained under the heading 
of United Kingdom banks the three banks operating in 
Northern Ireland, namely, the Belfast Banking Com- 
pany, the Northern Banking Company, and the Ulster 
Bank. 

Since 1900 the deposits of the English joint stock 
banks have risen from £/587 millions to 41,822 mil- 
lions, the bulk of the increase having occurred since the 
beginning of the war. During the same period the paid- 
up capital of these banks has only increased from £61 
millions to £72 millions, while reserve funds have risen 
from £354 millions to £57 millions. ‘There has thus 
been a large decline in the ratio of capital and reserves 
to deposit liabilities, this figure having dropped from 
13-4 per cent. in 1900 to 7.1 per cent. in 1923. The 
latter, however, compares favourably with the low point 
of 5.7 per cent. recorded in 1919. During the past four 
years bank directors have apparently realised the im- 
portance of increasing this ratio, and small additions to 
capital have been made. 

In the table below we show the capital and reserves 
of English, Scottish, and Irish banks and of the private 
banks at the end of 1922 and of 1923 :— 


Capita and REsERveEs, 


| 
Inc. or Dec. 





1922. | 1923. 
English Capital. | 72,477,400 72,053,000 444,400 
stat-cheok {Soe 56,695,100! 56.971,400|4+ 276,300 
English private (capital and 
reserves) ........ veceeeee| 3,813,400; 2,816,442|— 997,000 
Satish | Capital .......... | 10,077,000| 10,077,000; .. 
Reserves os... 9,653,700) 10,381,000) + 731,300 
N tt tal eece 7 9 ’ ’ oe 
orthern Trish | eee 1'850,000| 2,150,000|+ 300,000 


156,066,600'156,038,800 27,800 
The absorption of the London and Liverpool Bank of 
Commerce by the British Overseas Bank, which is not 
included among the English joint stock banks, accounts 
for the decline in the capital of the English joint stock 
banks. The paid-up capital of the London and Liver- 
pool Bank was £600,000, and there have been small 
‘nereases in the capital of the other banks totalling 
£156,000. Since the close of the year, it may be men- 
tioned, there have been some further small increases 
in the paid-up capital of the English banks. The dis- 
“ppearance of four private banks is the reason for the 


drop of nearly one million in the capital and reserves 
of the private banks. The reserves of the Scottish and 
Irish banks show a very much larger proportionate in- 
crease than those of the English banks. This is to a 
certain extent a matter of accountancy, but as will be 
seen from a later article, the profits of the English 
banks declined while those of the Scottish and Irish 
banks increased. The English banks maintained their 
dividends, but made smaller definite allocations to re- 
serves in view of the substantial nature of the ‘‘ hidden 
reserves ’’ created by the rise in security values during 
recent years. The English banks, it may be added, 
wrote large amounts off premises accounts, but these 
do not figure in the reserve funds. The deposits of 
the English banks declined by 0.6 per cent. in com- 
parison with 1922. This compares with a drop of 7.1 
per cent. twelve months ago, and 0.7 per cent. at the end 
of 1921. The decline of 7.7 per cent. in deposits shown 
by the Scottish banks compares with 8.0 per cent. a 
year ago. The reduction of 2.5 per cent. in the total 
deposits compares with a decline of 6.5 per cent. twelve 
months ago :— 


CurRRENT and Deposit Accounts. 





The reduction shown in the ratio of deposits to total 
liabilities is partly accounted for by the very large in- 
crease in the total of acceptances, those of the English 


banks having increased from £ 85,686,600 to 
4111,490,400. Two years ago the total was 
4£:74,166,000. The acceptances of the Scottish banks 
at £4,321,300 show a drop of £650,000. 

Very little change is shown in note circulations. 
The English banks show a total of £165,400, as 
against £170,000 a year ago, but these are notes in 
the Isle of Man or Guernsey. The total for the Scottish 
banks is £22,106,500, as against £23,320,700 a year 
ago, and for the three Northern Irish banks £5,015,800 
against £ 4,989,000. 

Cash in hand and at the Bank of England, cheques 
in course of collection, balances with other banks, and 
money at call and short notice, taken together, show 
a decline of 3.2 per cent. in 1923; this follows decreases 
of 5.8 and 3.5 per cent. in 1922 and 1921 respectively :— 


CasH in Hanp and at Banx of EnGianp, and Money at Catz 
and SHort Norice. 

















1922. 4 1923. ai Inc. or Dee. 

English joint - stock . : * 
Saas 423,091,700] 20-6 | 413,531,701 200 | — 9,560,000 |— 2:3 
Private banks ........ 15-4 82 |— 5,407,400 |— 629 
Scottish banks ...... an 198 | 64, 214/ + 201,000 |+ o3 
Northern Irish baaks.| 81 125 | 6,857,200] 11-2) — 1,516,400 |— 161 





—— | 


20°1 | 487,589,800; 19°7 | — 16,082,700 |— 32 


The Scottish banks are an exception, with a slight 
increase in these items, but twelve months ago a decline 
of over g per cent. was recorded by the Scottish banks, 
some of whose accounts, it may be mentioned, relate to 
a later date than December 31st last. The figures of 
the English banks are, of course, slightly affected 
by the absorption of the private banks, and to that 
extent the declines in this and other tables are mini- 
mised. Some of the banks still continue to show cash 
in hand and money at call and short notice as one 
entry, but in the case of the English banks those holding 
95% per cent. of the total make a distinction in the two 
items. From the table below it will be seen that last 
year there was practically no change in the cash in 
hand held by these banks, while money at call fell by 
nearly £7 milions :— 







































6 [ sapptement. ] 





The general total shows a continuous fall since 1918, 
but last year’s drop of £9} millions is the smallest 
since that date. The ratio of cash in hand to total cash 
and money at call, in the case of the banks showing the 
items separately, was at the end of 1923 at almost the 
highest figure in any year in the table, having only 
been exceeded at the end of 1921. The proportion of 
cash in hand held nowadays contrasts strikingly with 
the pre-war figures, when nearly one-half of the total 
was money at call and short notice. 

Investments show a decline of 7.2 per cent., as may 
be seen from the table below. A year ago there was 
an increase of 15.1 per cent. :— 





INVESTMENTS. 











re Se 


Three of the English banks fail to distinguish British 
Government securities from other investments. The 
total of British Government stocks held by the English 
banks which show them separately has declined from 
£361 millions to £340 millions. British Government 
securities held by the Scottish banks, all of which make 
the distinction, have dropped from £119} millions to 
£104 millions, while those of the three Northern Irish 
banks at £19} millions show a decrease of £2 millions. 
Figures of discounts and advances are disturbed by the 
inclusion with the former, in many cases, of Treasury 
bills. Taking the two items together, there was prac- 
tically no change in the total last year :— 
Discounts AND ADVANCES. 











| 
Cc 2 ;} o@; 
1922, | 22 / 1923. | ee | Ine. or Dec. 
cities sontnietcioan isan salience snc 
£& & £ | %&% 
English joint - stock | 
banks .............. 1,102,/642,800| 53°6 | 1,116,866,200 54-0 + 14,223,400 + 1°3 
Private banks ........ 33,301,800 59°7 | 27,756,100 72-4 |— 5,545,700 — 166 
Scottish banks........ 122,366,100} 38-1 | 114,277,300 38-1 |— 8,088,800 66 
} 
Northern Irish banks. ) 51-2 | 32,449,900 529 |— 1,122,300 — 33 


——— 


1,291,882,9001 51°5 | 1,291,349,500 623 |— 533,400— 01 
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The English banks show an increase of 1. 
the total. This is due to a substantia 
advances, for bills discounted declined sy 
may be seen from the following :— 


3 Per cent, in 
I increase ;, 
bstantially, as 


ENGLISH JOINT Stock Banks. 


1922. 
Di ts 301 313 300 a © a 
scoun eevee * ee ’ 22,000 o_o 
Advances ...... 801,329,500 .. 835,344,200 .. + a 
Total eervece 1,102,642,800 oe 1,116,866,200 be va 14,223 agg 


It is not possible correctly to ascertain the amount of 
Treasury bills held by the banks, but it seems probable 
that the decline of nearly £20 millions in bills discounted 
is to a considerable extent due to the non-renewal of 
Treasury bill holdings. The total of Treasury pj) 
outstanding at December 31st last was £860 millions, 
the reduction during the year amounting to £8 mij. 
lions. In 1922 there was a reduction of £ 144 millions 
in the discounts of the English banks, while advances 
also declined by £33 millions. Last year advances in. 
creased by a similar figure. Since the end of the year 
according to the monthly figures of the Clearing banks, 
there has been a further substantial increase in advances 
the quarter’s expansion in the case of the nine English 
banks amounting to nearly £30 millions. During this 
period discounts have declined by over £50 millions, 
In the large summary table of the individual balance. 
sheets given on a later page, we include, for considera- 
tions of space, cover for acceptances with premises and 


a: sundries. If cover for acceptances be deducted, pre- 

1923, | 23 Inc. or Dec. #. | Mises and sundries amount to £28} millions, or 22.4 

< | of capital and reserves for the English banks, to £4} 

- | | & | % | millions, or 22.5 per cent. for ni en mie ro to 

. oh ie 5517,700, Or 13.8 per cent. for the three Irish banks. 
ee it er yy: parson with a table showing the aggregate 
5:159,700) 15°3 | — 6,365,000 |— 55 | 1: abilities and assets of the banks of the United King- 
112,137,800) 37°5 | — 23,886,900 |—110 | dom, excluding the Bank of England, whose figures 
21,263,100 347 | — 1,958,400 |— 84] are summarised in the following pages. The 1913 figures 
ane oe = aansece '— 72 | include the figures of all the Irish banks, but those of 


the Irish Free State have been omitted in the figures for 
1922 and 1923 :-— 
LraBiLiT1Es.— (000's omitted.) 


. 








| 1913. | 1922. | 1923. |Ine.or De. 

ee vee as Fae eS Sa ES ee £ 
Capital and reserves ....| 114,076, 156,167, 156,039\— 128 
Undivided profits........| 6,453} __ 8,219) B49\+ 
Deposits eeeeeeceseeeeces of 1,032,986 2,209,403 2,154,741/— 54,662 
Acceptances ........-+++| 67,534; 91,922) 116,053) + 24,131 





Notes, drafts, £o.......+.| | m 
| 1,246,033) 2,499,513! 2,469,395— 30,118 


mene 


24,984) 33.802) 34,071 + 269 





AssEtTs.—(000’s omitted.) 


| 
1913. 1922 | 1923. htne.or Dee 
Cash in hand and money wok io. Sl t 
at call and notice ..../ 293,578 503,675 487,590 — am 
Investments ..........+.| 191,04 585,184) 542,953" 


682,966 1,291,883) 1,291,349 — 

| 
78,450 nats 147,505 + 08,750 
1,246,033) 2,499,513! 2,469,395 — 30,118 


Discounts and advances... 
Premises and cover for 
acceptances ........6. 


The decline of £30 millions in total resources er 
with a decrease of over £152 millions recorded twel\ 
months ago. 





IRISH FREE STATE BANKS. 


We have explained in a previous article that our statis- 
tics of United Kingdom banks do not include the figures 
of the banks whose main field of operation is in the Irish 
Free State, but which have hitherto been included with 
the English and Scottish banks. The six banks omitted 
are the Bank of Ireland, the Hibernian, the Munster 
and Leinster, the National, the Provincial, and the 
Royal Bank of Ireland. Now that Ireland is a self- 

ing Dominion, we propose in future to transfer 
detailed analysis of the accounts of these banks to our 


October Banking Number, which is chiefly concerned 
with Dominion and foreign banks with offices in Londor- 
The net profits of the six Irish banks capi 
amounted to £1,407,600, as compared with £ 1287470" 
in the previous year, an increase of £119,90- 4 
dends in two cases were increased, while reserve ut 
other allocations were £8,000 less at £5024 0 
the balances carried forward were swollen by £337 
In the following table we show the changes 
aggregate figures of the six balance-sheets :— 
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Six Free Strate Banks. 
1922. 


1923. Inc. or Dew 
£ £ £ 

Paid-up capital eoeeeere 6,009,231 ee 6,109,231 ee + 100,000 
Reserve eeeerreveerere 4,320,000 ee 4,920,000 ee + 600,000 
Undivided profits. eeese 581,321 ee 700,044 ee + 118,723 
Sera iet nts | 12,331,962 :. 11,688,059 :: — 643,903 
TRAE. posebe ones 217,729 .. ‘184,000 :. — 33,729 
yiscellancous items.... 51,725 .. 24,544 .. — 27,181 
Deposivs eeoeeeee eeeoee 153,090,522 ee 149,694,582 ee —3,395,940 


176,602,490 .. 173,320,460 .. —3,282,030 


(agh in hand....+e+see 14,866,330 .. 15,781,661 .. + 915,331 

Yoney at call & notice 8,794,020 .. 11,410,080 .. +2,616,060 

Brit. Govt. Securities .. 67,302,512 .. 62,867,378 .. —4,435,134 

er Securities ...... 12,495,294 :.° 10,920,296 °° 

Bills Discounted 12,610,654 .. 8,809,423 .. —3,801,231 

pensand Advances .- 58,371,570 .. 61,075,851 .. +2,704.281 
+ 293,731 


Sundries avd Cover for 
Acceptances ....++++ 2,162,110 .. 2,455,841 .. 
— 3,282,030 





176,602,490 .. 173,320,460 .. 
The increase in paid-up capital of £100,000 was 
made by the Munster and Leinster Bank, but each of the 
hanks made additions to reserve funds. The decline of 
over £3 millions in deposits, or 2.2 per cent., is much 
smaller, it will be observed, than the decrease in de- 
posits recorded by the three banks of Northern Ireland, 
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which fell by £4} millions, or 8.3 per cent. The de- 
posits of the Bank of Ireland have increased from 
£41,026,100 to £ 43,790,300, and those of the Royal 
Bank of Ireland from £/4,793,200 to £7,626,000. The 
latter increase is due to the acquisition from the Belfast 
Banking Company in August last of the twenty-two 
branches hitherto carried on by that bank in the Free 
State area. In making this arrangement the Belfast 
Banking Company was merely pursuing the same policy 
as the Midland Bank Limited, with which it is affilia- 
ted, namely, not to open or retain branches in any 
dominion, colony, or foreign country. The decline of 
over half a million in the notes in circulation contrasts 
with a slight increase in the circulation of the three 
Northern banks. 


On the credit side the heavy decline in investments 
and bills discounted has been partly offset by increases 
in cash in hand and money at call and in advances. 
Taken as a whole, the figures show very much the same 
tendencies as those of the United Kingdom banks, 
which, in brief, are a contraction in deposits, and an 
increase in advances which has been made possible by 
reducing investment holdings and bills discounted, the 
latter, of course, including Treasury bills. 





BANKING 


From the profit-earning point of view, the year 1923 
was no more favourable than the preceding year. The 
clearing figures indicated a decline in the total volume 
of business, and although towards the end of the year 
there were signs of some recovery in the figures, the 
revival of trade was not of sufficient dimensions to have 
any marked effect. Moreover, the average level of 
money rates was still lower than in 1922, in spite of the 
fact that Bank rate was raised from 3 to 4 per cent. in 
July. The low level of money rates, however, can have 
had but little effect upon the chief source of income of 
the banks, namely, interest on loans and advances, 
since this is mostly at a certain rate above Bank rate, 
with a minimum of 5 per cent. On the other hand, 
bankers have only had to pay £41 9s od per cent. on 
time deposits, as against £1 13s 10d per cent. in the 
previous year, while the average Treasury bill allot- 
ment rate for the year was about 2s per cent. higher 
than that of the previous year, a factor which has prob- 
ably gone some way towards compensating for the fact 
that short loans to the market earned about 9s 3d per 
cent. less than in 1922. The following tables show 
average money rates, and the margins between them 
over a series of years :— 


ae 


—————— Te a 
| | 
Average | Average | 














| Average | Average 
meat — Short Deposit 
| Rate ate Loan | Rate. 
, (Smonths). Rate. | 
| &€sd Es d{|£&sadiE&saa 
dit - 415 5; 47 5; 31510; 3 5 3 
CRS Ba | 409 217 7;' 24 3; 2 2 4 
oO oxic voasgeds 5 00/ 311 9/356! 313 
MP vvsecnnscocesat: Oe a ioe SS 10; 397; 3 310 
ener: coor) 614 41 6 711) 5 3 7} 414 4 
SE teh unbelemacate | 6 24) 5 43! 412 8} 42 4 
tebe exicicanas .-| 31310} 213 0) 2 511} 11310 
BR Sako eosin erie ' 399} 21411116 8'199 
Margins Between ——-——-— 
Bank Rate Deposit Deposit 
and Rate and Rate and 
Market Market Short 
Rate. Rate. Loan Rate. 
19) £sd £sd £sd 
on Neriacihdee vane, ot © enact a ee 
lg se LB Sone: OR Ss. vi 01iil 
ig oes io sc OH Se 043 
im te work @ 4 - O15 0 059 
lo tte 06 5 ob FT 09 3 
ne 018 1 eS ge 010 4 
loz ttt seees 1010 .... 019 2 012 1 
Wr dvbevecdaswias 015 8 .... 1 4 4 0 611 


There are, of course, other factors besides money rates, 
Which affect the profit and loss accounts of the banks. 
ns potent influence during the past decade has been 

© movement of security values. During 1923 the 


PROFITS. 


Index Number of the market value of fixed interest 
bearing securities compiled by the Bankers’ Magazine, 
declined from 112.4 to 111.2, but this decline was very 
small in comparison with the substantial rise which took 
place in the two preceding years. After several years 
of very heavy writing off for depreciation, the recovery 
in the value of securities automatically created sub- 
stantial hidden reserves, and last year’s small decline 
called for no special allocations for investment deprecia- 
tion. Unfortunately, very few of the banks publish 
figures of gross profits and expenditure. Barclays 
alone of the ‘‘ big five’’ continues to set a good ex- 
ample in this respect, and for last year recorded a 
decline of £475,000 in gross profits, and a reduction 
of £492,400 in expenses, thus securing a small increase 
in net profits. So far as the English banks are con- 
cerned, this increase in net profits is rather exceptional. 
In the aggregate the net profits of the English banks de- 
clined from £12,028,300 to £11,690,540, this being the 
lowest figure since 1917, as may be seen from the follow- 


ing tables :— 
ENe@.isuH. 




























Su iS. 
ins @ a Move- 
3) pivi- |83| mene — 
Year. | Profits. 5 2! dends. RE Doser Staff. | Carry 
iss < | ciation | | want 
at £ i £ 
1908 7,743,491, “96 177,353\+ 25,832 
1 | 7,4 | +9116,721,554 | 162,006|+ 76,324 
1910 ....' 8,241,490! | 107,500 — 192,182 
1911 :...| 8.214.213) -93\6.818,162! 91,206| + 106,089 
1912 ...., 9,124.327| 99 120,000|}+ 63,244 
1913 ... ./10,377,225) 1: 243,000\— 18,166 
1914 ....| 9.1 | 94 109,728 + 693,533 
1915 ....| 9,828,732 “86 40,687\— 300,618 
1916 .... 10,734,850) °82/5,937,606) 55 66,582\+ 50,061 
1917 ..../11.678.477| “73/59 284,000! + 1482744 
1918 ....|12.578,524  °71/6,106,495| 48 740,101) + 569,468 
1919 |... 14,639,643 -69/7.014,262) 48 867,500| + 489,985 
1920 17.399,028| ~79/8,426,466| 49 520,000, + 646,844 
1921 .... 13,740,616) 63 320,000] + 179,796 
1922 ....| 12,928,280 -58/8,934.266 270 000'+ 84,146 
1923 || 112.690,5491 320,000'+ 184,751 
l i. 
le | Move- 
‘ = ‘i ise . iment of 
ear. te oO t 
moans | Foe 
ao ward. 
ceemnseee Jenene cence | cones | xeneenenimesnnt — ee 
| £ } 
1,737,373) 1°26'1,395,853, 17,500 + 
he ' yoo 
1.796, 794) 1-24/1,497,787 | s1s17 — 
1 ‘833 19/000 
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* Three banks of Northern Ireland. 
On another page the net profits and appropriations for 
1922 of the individual banks included in the above 
tables are set out. The high water mark in the profits 
of the English joint stock banks was reached in 1920, 
but in the following year there was a very severe de- 
cline. Dividends, however, were mostly maintained at 
the same high level which as also formed the basis for 
the distributions of 1922 and 1923. The proportion of 
profits distributed to shareholders has consequently 
jumped from 49 to 79 per cent. This, however, has 
only been possible owing to the fact that in the years 
of declining profits no allocations have had to be made 
to meet investment depreciation, whereas in 1920 no 
less than £ 4,930,000 was set aside out of profits for 
this purpose. Other appropriations have also dwindled 
during the last two years, the amount going to general 
reserve funds in 1923 being less than a million, as 
against over £3 millions two years ago. The amount 
written off premises accounts has not declined so much, 
and in 1923 actually exceeded the aggregate reserve 


PROFITS OF BANKS FOR LAST 






























allocation. High prices in previous ear 
delayed repairs, renewal and penesatraction oy Sou, 
the arrears are probably only now being overtaken’ and 
banks, however, have always adopted a consery The 
policy in the valuation of premises, and probabj on 
a further substantial hidden reserve in this ‘tem _ 
The steady increase in the profits of the Scott; . 
banks, which has been in progress since the in “a 
given in the table, was continued in 1923. At the ~ 
time, the ratio to total resources has substantially - 
creased, although this figure is still considerably below 
the pre-war average. There has been a further incregs, 
in the proportion of profits distributed to shareholders 
but here again this percentage is well below the figures 
for 1916 and the preceding years. Reserve and othe- 
allocations, on the other hand, are on a much highe- 
scale than before the war. 


The table of Irish banks, it will be seen, gives th: 
figures of the three banks operating in Northern Irelang 
for 1922 and 1923, those of the Free State banks being 
referred to elsewhere’ The three northern Irish bank: 
show an increase of nearly £8,000 in net profits, an 
a substantial advance in the ratio of profits to total re. 
sources. The percentage of profits distributed, thoug’ 
slightly higher than in 1922, is still commendably smal 
and appreciably below the percentage shown by all th 
Irish banks jin preceding years. The reserve alloc- 
tions were slightly higher, but less was allocated to 
premises and staff funds, and the balances carried for. 
ward were increased by £15,900. 


Whether bank profits can be maintained during the 
current year depends in great measure upon the 
rapidity with which trade revives. It does not appear 
likely that profits will suffer any severe setback unless 
labour troubles so dislocate commercial and industria! 
conditions as to crush the life out of the trade recoven 
now in its infancy. 


COMPLETED FINANCIAL YEAR. 


























Year a . To Carry Forward! Profits a 
BANK. Ended. Profits. Dividend Rate Reserve. | Premises.| Staff. clan omen Yea e Ag 
- BSNGLISH. = eS ee a ae es £ é | & ie 
Bank of Liverpool and Martins ....| Dec31| 486,965] 375,822 16 | 100,000) .. . 11,148) +. | S048 
Barclays ......+seceeeeesesseeeess| DOo Sl 1,891,066 1,522,646 || 34 G14) 200,000 100,000 i 18,420 | | 1,878,731 
British Mutual ...........se0.e.-.| Deo81 6,000} 10 | 4,500) .. - | aaa] om 
District @eeeceerereeeeeeeeseeeeees eee Dec 31 347,600 183 oho wm - 81,006 | * | —s 
Equitable eeeeeevee eee eeeeeseeeeeee Deo 31 7,787 16 3,000 oS = a | mi -_ 
Lancashire and Yorkshire ..... sees} Deo 31 ; 201,312 | 20 Se 30,000 es 8,990 | - — 
Lloyds eeteeeeeeeeseeeeeaeseeeones eees Dec 31 2,047,11 1,841,535 163 os “F 200,000 5,581 wig | 2,068,579 
London Merchant.................,| Dee 81 3,656 | A7 o “ 20,920) .. | Soe 
Manchester and County ........ ...| Dee 81} 190,105] 177,456 | 163 +s * 2,649) .. | | 296% 
Midland ...... beceeectcccncecece | Dee 81 | 2,210,97211,502,870 | 18 400,000, .. 8,102. | 2,258,42 
Sellen Protal............ "I2] Dee 31 | 1:791,287|1,489,507 | 16 100,000 | 100,000} 1,780) .. | 1,864.18 
Union of Manchester .............. Dec 31 | 227,047; 115,313 | 20 20,000 | 20,000 1,734 | oe | 247,188 
Wantmninater .....02000000-c0.- -++.] Deo 81 | 1,804,789)1,272,888{) 79 ee | a) | — 
William's, Deacon.........ccccccees Dec 31 | 
Totals ........ Bee 11,690,549]9,168,298 320,000 | 184,751 | a 
SCOTTISH. \ ——- $i —\ cri! 73 
Bank of Scotland ............ seeee.| Feb 29 168,779 * 16,948 | ++ | on 
British Linen.......ccccccccccccece Jan 15 153,884 oa 5,781 5 os 
Clydesdale eereeeeeeeeeceee ee eeeeeeee Dec 31 180,000 20,000 972 } we onal 
Commercial of Scotland ...... eoveee| Oct 31 191,129 25,000 1,088 o 349,60 
National of Scotland ..............| Nov 1 134,531 85,000 1,698 | +. = 
North of Scotland..................| Sep 29 117,360 15,000 8,702 | 9 = 59 
Royal of Scotland..................| Oct 13 214,000 30,000 * 2438 
Union of Scotland............ceeee. Apl 2 180,000 25,000 | 43,64€ | a — 
Totals ...ccsccccescceccss.| +» | 2,600,745/1,334,683 210,000 | 73,886 | -- — 
NORTHERN IRISH. en 10,580 
PN rncvctesnicseocsens Dec 31 45,805 es 18408 | "7 ” 
Northern eee eeeseeeseesesseeesecs Aug 31 234,393 69,847 oe 204 | = ow 
1 
Ulster Peeesreeeeeeeeeseseeseeesesces 81,430 20,000 2,158 fmm 
Seung: <n 599,507 








547.274' 197,082 


20,000 15,850 sf 





GERMAN BANKING. 


(FROM OUR BERLIN CORRESPONDENT.) 


None of the leading ‘‘ D’’ banks, and with one excep- 
tion no other banks of first-rate importance, have yet 
published their reports for 1923. The lack of balance- 
sheets and profit and loss accounts, however, causes no 





difficulty in summing up recent banking tence 
Owing to the currency conditions of last year, — at 
drawn in ‘‘ marks’’ of enormously different . scien 
different dates cannot show real conditions. Su 
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“ystration is the fact that whereas Reichsbank clear- 
aT ary, 1923, totalled a mere 3,828 milliard 
aps In Janu Y, 1923, 3 

vars,’ in December they totalled 1,604,384,176,482 

marhsy + : : 
siliard “‘ marks. Without elaborate analyses, taking 
into account the progressive currency depreciation, the 

- res of annual reports would prove nothing. 2 

“In the absence of figures, recent banking conditions 
ue very plain. The great post-war banking boom has 
ome to an end. New foundations have ceased. The 
aller mushroom banks, founded merely to exploit 
exchange abnormalities, have largely been wound up, a 
jew have perished in less respectable ways, and many 
wrein a shaky condition. In the past two months there 
nave been continued rumours, some justified by actual 
collapses, of banking difficulties. To some extent these 
dificulties are the outcome of franc exchange bear 
‘ommitments ; in most cases they are due to the fact 
that banks, started merely with the aim of transacting 
exchange operations, are now entirely without sources 
of profit, and that, their capital being very small, the 
mere cost of administration brought them into diffi- 
culties as soon as the sources of profit dried up. In the 
last few days from Hamburg, Essen, Duesseldorf, and 
other important centres have come reports of banking 
dificulties, and such cases seem bound to multiply in the 
near future. Of critical conditions in the great banks 
nothing is heard, but in the second part of last year 
these banks had to face very serious difficulties, the 
chief of which was the decline in real value of deposits, 
while the real demand for credit became ever greater. 
The reason for both the dwindling of deposits and the 
increased credit strain is obvious; no customer who 
could avoid it would keep a rapidly depreciating mark 
credit balance, while every customer who could manage 
it hastened to get loans and advances which, having 
used them to acquire real values, he repaid with a 
fraction of the original gold value. The banks retorted 
by charging enormous interest rates. For allowing 
very moderate interest on deposits they excused them- 
selves with the plea that deposits of late played an in- 
significant réle in providing money for credit ; the banks 
were, as a rule, lending their own money, and the only 
way to “* retain substance ’’ was to levy such high in- 
‘erest rates as would cover the depreciation risk. Hence 
until the currency stabilisation produced new conditions, 
“the maintenance of substance ’’ was the catchword 
of banks, 

Although stabilisation checked the movement towards 
the end, 1923 was a boom banking year, apparently 
the last such year. The increase as compared with 
‘922 In Capitalisations was moderate. In raising addi- 
ional paper-mark capital which, while burdening the 
bank's future, dwindled to almost nothing before it was 
subscribed, there was no attraction. Against 218 
capital increases in 1922, 1923 witnessed 278; but 
owing to the mark depreciation, the sum raised, 64,399 
nillion marks, was worth much less than the 12,142 
millions raised in 1922. But as against 77 new banks 
Saare Companies only) founded in 1922, 1923 saw 380 
‘oundations. The number of foundations of credit 
banks or deposit banks with general banking functions 
Vas 104, of which 35 were in Berlin. The remainder 
were banks with specialised spheres of operations. Many 
2 agricultural, being founded to meet the credit need 
0 ‘armers, Or to move crops, most giving credit only 
‘n Stable value ”’ (wertbestaendig) basis, often in rye 
nits, In addition were founded many trades union 
ane according to foreign pattern. Here the non- 
oe trades unions took the lead. Six officials’ 
"SS Were started ; and finally, towards the end of the 
‘fat, appeared 19 ‘‘ firm mark’? banks, dealing in 
marks measured in units of commodities or gold. The 
‘endency towards banking fusions and concentrations 


‘ontinued, the leaders being the mortgage banks. The 


— banks united in the Arbeitsgemeinschaft siid- 
a scher Hypothekenbanken came to an agreement for 
“laboration with the Gemeinschaftsgruppe deutscher 
*pothekenbanken, a larger, all-German combination. 
ne section of this, the group of the Prussian Central- 
aon A.G., remained outside. The question 
a banking fusions are subject to the restrictions 
Posed by Dr Stresemann’s Cartels-Law of November 
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last is before the courts. Reorganisation of mortgage 
bank groupings is motived by the revival in this class 
of business. Before 1923, the mortgage banks had 
become mere skeletons, their only securities being 
paper mark claims of practically no value. Since then 
it has been made legal to mortgage property for gold 
marks, and the 15 per cent. restoration of old mort- 
gages enacted this year has to some extent restored the 
value of the earlier securities. 


Bankers generally, in particular the big commercial 
and credit banks, are still in a state of conflict with their 
customers. The customers, often forced to get credit 
at any cost, complain of the high rates of interest and 
of the various fees and commissions, classed as ‘* Pro- 
vision,’’ which raise the effective interest rate still 
higher. As much as go per cent. is still being charged 
for loans, while 15 per cent. is the latest highest rate 
granted on deposits on notice of withdrawal. Banks 
have been charging compound interest from day to day, 
and this, with an already high simple interest rate, 
swelled charges to abnormal heights. A provisional 
decision of the Berlin Courts forbidding this practice 
was annulled on appeal by the Provincial Courts. In 
another case lately before the Courts a bank by charg- 
ing 13 per cent. per day compound interest raised a 
small debt in a short time to 5,000 billion paper marks, 
and the debtor, on asking for an explanation, got one, 
together with a statement that during the days that 
had passed since his inquiry the debt had further 
swollen to 10,000 billions. In this case the origina) 
‘*debt’’ merely arose through a delay in clearing a 
cheque paid in to the client’s credit. Representative 
commercial and industrial organisations protested 
against these practices, with all the more reason be- 
cause the banks had already begun (as they now in- 
variably do) to give credit only on ‘‘ valorised ’’ con- 
ditions, i.e., binding the debtor to compensate them for 
possible losses through further mark depreciation, while 
as a rule the banks did not compensate their depositors 
for losses suffered from the same cause. The Govern- 
ment intervened, and in some cases proceedings were 
taken under the usury laws; but an official statement 
of last month rejects the demand for fixing of interest 
rates, stating that these must be regulated automati- 
cally by the relations of supply and demand. 


The banks’ general line of defence has been indicated 
above. Before the war loans were made out of deposits ; 
were this still the case the depositor, not the bank, 
would lose from depreciation; nowadays (i.e., before 
the currency stabilisation), loans are made out of the 
banks’ ‘‘ substance,’’ while the former depositors pro- 
tect their ‘‘ substance’ by putting their marks into 
stocks, wares, or real estate. The banks suffered heavy 
losses through managing nominally large transactions 
which in reality often represented mere fractions of a 
gold pfennig. Hence, banks ceased to compete for 
custom, required small customers to close their 
accounts, and _ even (e.g., Darmstadt und National 
Bank) closed down many of their branches. The fact 
that he had reduced his list of customers often counted 
to a bank manager’s credit. A report to the Central 
Banking Association of October, 1923, stated that from 
60 to go per cent. of all banking transactions were for 
sums below the limit of profit, and that between § and 
? of banking employees were engaged on such profitless 
transactions. 

These conditions must be considered to have now 
ceased. Both in theory and in practice (a good example 
is Austria) currency stabilisation leads to a growth in 
the real value of deposits. While the banks’ defence 
of past practices therefore seems to be partly valid, it 
is impossible to explain the present high rates for 
‘* yalorised ’’ (therefore riskless) credits except on the 
assumption that the banks, exploiting the extreme 
credit need, are trying to get back their old losses. In 
general, however, it would seem that the ‘* substance ’’ 
of the big banks has really diminished since 1913. The 
joint capitals of the four ‘‘D” banks shrank from 
780,000,000 gold marks in 1913 to 4,100,000,000 paper 
marks; and the bourse quotation value of the shares 
from 1,480,000,000 gold marks to 370,000,000 gold 
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=... a, RII hs nacattbente 
marks. Undoubtedly the large profits reaped by the 
borrowing classes in the five inflation years were partly 
made at the expense of the banks. But the potential 
earning capacity of the banks is undiminished. The 
coming compulsory gold mark balance-sheets will throw 
further light on conditions. 

The partial restoration of banking secrecy in March, 
1923, was expected to foster deposits. Owing to the 
ever more rapid mark depreciation, this result was not 
attained. The weakness of the banks, whose main 
assets are goodwill and premises as against industry, 
has led to a reversal of the pre-war system of control 
of industry by banking. After the rise of the late Herr 
Stinnes to power in the Fuerstenberg banking concern, 
the Aniline Syndicate laid hands on the Deutsche Laen- 
derbank; and the Hoesch heavy industry corporation 
has gained, through an intermediary, influence upon a 
Hamburg banking house. The buying up of bank 
shares by industrial groups has become ever more com- 
mon. This tendency is not relished by small manufac- 
turers and merchants, who in the old days complained 
that the big banks favoured big industry, and who now 
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fear that the resources and organisations of the }; 
banks will be controlled and monopolised by be 
industry. Y big 
The Berliner Handels-Gesellschaft, the ony im 

ant bank that has published a report for 1923, has q 
clared a dividend of 10 rentenmarks Per 1,000 ae 
shares. Gross profits in 1923 were 3396, 579 billion 
paper marks, net profits 1,218,860 billion marks which 
is about £60,000 gold. The profit and loss account " 
regarded as, in view of the bad conditions last yea: 
very satisfactory. For 1922 a 200 mark dividend wa, 
paid, which at date of declaration had a gold value of 
only 1 pfennigs. The Darmstadt, Deutsche, Dresdne- 
and Disconto Banks and Mendelssohn’s have al} this 
year got into touch with international groups with the 
aim of helping to finance German import and export 
trade. This, like the English assistance given to D; 
Schacht’s new Gold Discount Bank, must be considered 
as an outcome of the so far successfully maintained 
currency stabilisation. Should the stability continue, 
banking will return to normal conditions, probably after 
the sacrifice of a good many of the smaller and weaker 
members. 


year, 





BANK SHARES. 


THERE was probably never a time when the private 
investor found it more difficult than he finds it to-day 
to make up his mind to a definite investment policy, or 
the broker found greater difficulty in getting suitable 
investments for his client. Wéith most areas of the 
world in a disturbed, unsettled state, with the future of 
trade, money and politics uncertain, with Government 
securities yielding about 5 per cent. for five years, and 
considerably less on longer securities, and second-class 
securities yielding about the same as war loan or rather 
less, where is the investor to find the path of safety? 
Industrials, good industrials at any rate, are all high 
in price, and there are very few markets in which 
obvious bargains or even reasonable purchases are to be 
discovered for the searching. In these circumstances the 
investor may perhaps find himself able to look further 
afield than usual, and devote his attention to markets 
which hitherto he has neglected. Nowhere will he 
be likely to discover cheap stocks or shares, but he may 
find some advantage by taking to securities which have 
usually been looked upon as rather a speciality. With 
this consideration in mind, we may approach the ques- 
tion of bank shares as an investment, not expecting to 
find sensational yields in such a peaceful market, but 
with the thought that some perplexed investor who is 
not afraid of uncalled liability may guide himself to 
a reasonably good investment. 

The customary peace of the bank share market has 
not been disturbed in the past year, and among British 
and Irish bank shares, at any rate, there are no startling 
changes to record. Dividends have been well main- 
tained, and there would appear to be nothing in the 
future of British banking to prevent a general main- 
tenance or improvement of the banks’ prosperity. The 
average price of the shares has altered but little, and 
our calculation of the bank share index number shows 
only a small change from the position of twelve months 
ago. In the following table we give the average price 
of British and Irish shares since 1909, together with 
the price of Consols as a comparative guide :— 




















‘ - » j Average Price of Bank Shares. | 

to i sf Sof : %of ! 1. . 
1909........ '3az| 1c | 368 | loo asa 
1910......../ 316-98 | 369 | 10l | 279) | 6 
W1........) 315 | 98 359 9 278 99 %6 
1912........, 299, 9B 354 97.248 
1913........ ; 2) 8 M3 % 22 
1914........ | 37; 3% 92 224 
1915........ | a1; er! 319 88 220 
1916........ |; 239) 4 | 235 6 | 190 
BR a vcdin | 241 75 237 6 187 
1918........ | a) 7 256 70 | 203 
1919........ |; a) 289 79 | 209 
1920........; 282 | 88 | 269 7% | «(161 
icine oe ; 2, 7 211 5 59 sé 
19ea. 222227: | 0) 87 | mo} 66 ll | 
cesses 297 92 | 258 71 | #187 65 
19M... 299 | #93 | 258 7 | (186 

ee 


It will be seen that while the price of Consols has fallen 
a few points, the index number of English bank shares 
has risen by two points, or less than 1 per cent., the 
Scottish index number has not changed, and the Irish 
index number is one point lower than a year ago. Al! 
the numbers are considerably below the level of 19169. 
Between 1919 and 1921 the English number fell from 
311 to 229, the Scottish from 289 to 211, and the Irish 
from 209 to 159. Between 1921 and 1924 the numbers 
rose respectively from 229 to 299, from 211 to 258, and 
from 159 to 186. In these last three years the shares 
have followed the general movement of security prices, 
but it may perhaps be doubted whether they have risen 
in proportion to other securities in this period of extra- 
ordinary advancement. 

In our next table we go more into detail, and give the 
dividends, prices, and yields of the English banks :— 
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End of March, 19%. 





























Share. End of April, 1923. 
| = | Sv | 5 3 ga) © 3 
<P) ga) | me laa e | 
| mm } i. 2 
| £ | £igsaq%  s &8 
Bank of Engiand .. Stock: 100 fi 255 | 410 3} 12 | 247% | 417 0 
Bank of Liverpool | | 
and Martin's .. | 20 | 3) 16 | =%/510 3 16) 7 ae 3 
Barclays, A........ l‘al 4 10 | 81500 10 He, 
TD. Dicescveks 1; 1 14 | 289/51 0 14 | ai e.9 6 
District........--- , 5 | 3 184 | 512 9 1k | 
Lancashire an 
Yorkshire...... ' 10 20% | 37415 7 3 2 354 Hee 
Lloyds ..........+. ; 5] 3 let 5 9 9| leg) 4/5 
London Mesohant ; | 7, & 2 4346540 .. ¢ ° 
M hester an 
 UOURY oo- sees | 4 | Wee] 1g) 510 9 Ie) HT ons 
Midland .......... | 12 2%; 18 81455 3 6 18 hei 
Ditto .......+5- 2/ 18 9 1414 9 18 B00 
National Provincial 25 34 16 10 (512 0 16 | shige 23 
OED cavccccscoce = ‘ 16 uy | 3 13 20 | 18 aT 9 
y inster ....0. 0 
WOE ccna 1 | 1p] 289416 3 125) 419 
ae ee 1 134 23/512 9 1 | af + 
Do “B" ......-; ie | 1 124; 2415 0 O 125) a" 
5 eT serecets 8 81k SL Sea 


* Also special bonus of 5 per cent. free of income tax. 
+ £20 shares with £10 paid. 


Apart from shares like Barclays, which have no —_ 
liability, the yield at present runs from 52 ‘0 af 
cent., and is on the whole rather higher than that 
year ago. On the shares of the National Ei ag 
which have rather a heavy liability, it 1s apt 
a yield of rather more than 6 per cent., and ee per 
with £4 per share uncalled, a yield of over ssf 
cent. is obtainable, while the return on niapr ict 
the fully-paid Midland is considerably less. Ina re ms 
for the risk of uncalled liability, it must be rere ro 
that the important point is not what is the — -« the 
called as compared with the par value, but wha som 
amount uncalled as compared with the market a : 
A liability of £16 per share is much less serious ip 
buyer who is paying £16 for each share than 
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: ho is paying par. Although it is necessary to 
big gig mind ‘noah considerations about uncalled lia- 
big or investors may, On the other hand, feel that a call 


of these shares of the big banks is a very remote 
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ort etingency: On the whole this table of yields 
ee eserves the attention of the discriminating in- ___Intsn Banks. 
ark Q l 
lion yestor, Who will not find it easy to get really good | Share. | End of April, 1923. | End of March, 1924, 
hick geurities with prospects of advancement yielding him a siclelebdilii aii 
i. eter return than those we set out above. Banks. #@is.| 821 g/g | 23 Pog 
is In the next table we include Scottish shares, and Bae) fa| Ei @ 2g | Eil¢g 
oe sow the dividends, prices, and yields obtainable in this dinentobnceh eaten ime Lenehan 
Was oo at Blab Pete ob lta? 
© of narket : Bank of Ireland ..| Stock! 100 | | 238 15 9 3 14 | m0 1579 
Scorrish Banks. Hibernian ........ 2015| & 7/615 9 10; 7 | 710 0 
te MA | omar. | mnaotaprt 100, | na ot maven, tome | Nesomsiban™'| 36 | a8 | | able 3 8 ie) asllsis 3 
% hare. End of April, 1923. | End of March, 1924, | National Bank .... | | 
this yr of March, 1924. | Northern Benking..| 10 | 2 | 17%| Si#i6 6 | 17h) 549) 610 0 
the 2ie.| gal elaiifsl «le (|. ma....-|100 | 15] au| amir. 4 104+ 45 11 0 
- j j 5 ~ a 5 5 Of BRR new wees } ! ' | 
dort Sanke. a ‘Se 38 | 2/3 |38| £ | S | Royalofireland :.! 50 | 10 | 10 | Ila! 814 0 10 | Bh 30 
: - aa a | | aa a fa. * 5% paid tn of income-tax. + Free of income-tax. 
re _ aa | Aenea neater ' i" . 
& £ % | £ £84 % | £ £84 nothing to show that the recent troubled his- 
ned gunk ot Scotland ..|150 | 100 16 | 310/53 3 16 | 323 1419 0 There is nothing t : ; 
ue Srsh Linen, eae Stock) 100 16 | 294 (5 8 9 16 | 30 5 6 91 torv of Ireland has disturbed the confidence of Irish 
’ * | | | | a ge 
fter a 20 S| af sl 9 16 154 5 0 6| investors or endangered the stability of the banks, but 
ker catia tent | | ° 5 3) the rather lower level of yields at the present time 
such ot’ Hootie 0 er 17 | "BA 33 0 18 eit 213 9| is perhaps due to the improvement in Irish politics and 
Bank of Scot- | hil 
— sir, 2-«- [Stock] 100 | 13 | 54 5 23 14 | 286 | 41g o| the greater stability of the country. These shares 
Bank o t- | ¢ 9 ° ° 
Oia. 50 | 10, 18 | 31k|515 9 18 | 358 | 5 2 ¢| must be regarded as the speciality of the Irish investor, 
4s usual, the yield on hes Scottish shares is distinctly and the untutored Londoner naturally does not turn 
len lower than the corresponding yield on the English towards them when he is looking for an investment 
he securities, though the uncalled liability is scarcely less ! market. 
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19, 
om : No. | Capital of | ley, of! 
ish Year ¢ | of | end %,ct Deposits. fia Acceptances Tia. | 
ors - wierd Reserves. jbties. biliti's — | 
nd & £& 
res 1890 104) 2,208} 67,826,000) 14°5| 368,663,000| 79-4! 49 
i 1095 99/2,690| 69,213,000 12°4| 455,561,000 81:6 4-2 
es, 1900 77) 8,757| 78,847,000] 11-3| 586,726,000| 84-0! 3-0 
en 1906 59| 4,558} 82,010,000/ 10-8} 627,529,000} 82°6' 5-2 
rae 1906 55) 4,722) 82,186,000 11-0} 647,890,000] 82:6) 5:3 
1907! 52! 4,822| 81,551,000) 104) 648,596,000) 82:8 57, 
he 1908 50) 4,903) 82,248,000) 10-2) 674,660,000} 83-5! 5:2 
1909 46/ 5,022| 81,255,000| 9-9! 685,040,000! 24-0 50 
1910 45) 5,202} 80,946,000! 9-4| 720,687,000] 83:6) 6-0 
1911 44) 5,410} 79,775,000) 9:0) 748,641,000] 84:6 55 
a 1912 44) 5,577] ©1,154,000| 8:8| 773,974,000 83-6 6-6 
* 1918 48] 5,797| 82,068,000| 8:5! 809,352,000] 84-0 6:4 
= 1914 $8) 5,869| 81,904,000, 7-9} 895,561,000 86-6 46 
1915 37] 6,027| 81,731, 7°1|} 992,555,000] 86-4) 55 
1916 35] 5,998] 81,089, 6°92) 1,154,877,000| 87-9 5:2 
1917, 84) 6,004) 84,475, 5°5| 1,865,297,000) 89-2 4:8 
i 1918) 26) 6,285} 92,999, 5:3) 1,583,412,000| 90-9) 8-4 
‘ 1919, 21/ 6,998|106,273, 5-0) 1,874,184,000| $7°9. 71 
1920 20| 7,257/198, 154,000) 5-8| 1,961,527,000| 89-0) 4:7 
; 1921) 20) 7,6C6|229,131,000| 5-9|1,974.898,000| 90-0 
1922) 20) 7.840|129,173 000) 6-8] 1,838,971,000| 89-0 
1923, 19'8,075'129.004,000' 6-2! 1'8 





on 
| 








THE ECONOMIST. f pee | 11 


considerable. Bank shares are a popular security with 


the careful 


are not likely to attract the attention of the mere 
Englishman. Our last table deals with Irish banks :— 











is COMPARATIVE STATEMENTS. 
, JOINT-STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND). 





Total andMoney ati Lia- Investments; Lia- | Lia- 
Liabilities. been ar Advances. (Diliti’, 
| Es £ z | 
sca 83,955,000; 18:0 82,816,000 
558,744,000''111,208,000} 19-3107 ,498,000 


698,768,000/|144,400,C00| 20°7127,766,000 
758,712,000, 179,530,000) 23:6131,731,000 
782,353,000 |178,710, 
782,813,000/174,491,000| 22-1125,772,000 
806,727 000 |194,184,000} 24-1136,765,000 
815,767,000 |199,749,000} 24-4137, 258,000 
862,134,000 
885,058,000. 
925,927,000 
963,051,000 
1,034,486,000'|276,046,000) 27-6146,498,000 
1,146,807,000 |262,453,000| 22-9810,771,000 
1,816,220,000 |369,460,000| 28-0823,002,000 
1,528,681,000 427,855, 
1,749,724,000||481,220,000| 27-6847,280,000 
2,187,908,000 /452,758,000) 21:3398,611,000 
2,200,317,000'|449,153,0C0! 20°4865,734,000 
8-4 |2, 185,438 000'l438.519,000] 20-6875.564,000 
4-2 | 2,056 242.000423,092, 
22'037 000! 88-1. 111,490,700! 5-41 9:069.847,0001419.582.090) 20-0404.399.000' } 


PRIVATE BANKS. 








* LIABILITIES. 
0 ° Lt nn ‘hoe | 
(im gs Sg! Ss S gl Sg/_ Total | Cashin |* g| 
; MO G8) copitel 22 SS) seis, EE. fg abies | Hand ona | 
3 is and |2 Notes. |2‘a - |25| Deposits. 2's | or Assets. | y at (2's) 
A | Reccrves. (o-3| (Oa| Ianeous. |B) Depots Og |S Om | Call gad (oa 
id ae an 2A a4) | Notice. ae) 





6,192,800) 12° a 151,750! 03 
4,393,900| 18-2) 88,500) 0-3 
4,225,100) 18-1) 74,025) 0-2 
4 156,600. 129) 75,230} 0-2 
8,474,800| 123} 66,940) 0-2 
8,507,100) 11-6 62,650) 0-2 
8,585,100| 11-2! 57,920) 0-2 
8,561,000! 11-1. 
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82,874,025 88°4 


50,864,63 
50,955,682 91-2 


| £ £ ai £ £ 
1895 ..| 88 | 11,894,400. 139 1130 05) 2,864,800! 3:4 70,872,000 82:2 85,483,700 20,476,800) 28-9- 25,099,700) 


od 40,420,500, 84°3 | 48,029,200 10,528,400) 21-8 14,633,7 
27,775,000 88-4 | 38,270, 400 7,271,500) 21°8 10, 


6,865 | 
26,758,380! 83° $ 81,920,940! 7,113,280] 29-4 
27,089,810 84:0 82,274,570 6,462,700] 20-0 
87,158,216) 6,641,997] 178 


51,271 ,230! 31-6 | 55,950,395! 16,249,863 29°0 
56,246,065: 92°)! 61,124,571| 13,188,181| 21-4) 
1) 92-4) 55,012,885. 11,537, ‘61 21:3) 
48,306,822) 92 0), 52,463,972; 8,484,742| 162) 6,108,554 11° 
55,898,356| 8,593,043) 154) 11,524,744) 20-6 
33,495,884! 86°2' 38,859,363! 3,185,610) 8-2 5,159,71381 13-3 







. Supplement. - 









Scottish investor, but at present levels they 
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199,724,000} 23-0137,711,000 
211,064,000; 22-8133,757,000 
216,110,000} 28°4127,645,000 
235,958,000} 24'$121,238,000 
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20°6424.4 13,000 












£ 
4 a 












ees eee . 
itty ee ae 
- 














Ft ee 
as on 













































SOME STATISTICS RELATING TO RECENT MONETARY HISTORY. 


In view of discussions which have taken place, and that , reserves on a different basis to that of the table (i, - 
are likely to continue, on the various phases of our | including as cash ** balances with and cheques jn cours. 

monetary history and policy since the Armistice, we] of collection on other banks in the United Kingdom t 
have collected for the convenience of our readers a|can be ascertained for the whole period from the hal 
series of figures bearing upon these problems. The} yearly balance-sheets. The ratio was 17.1 jin Daren. 
first two columns in the following table show the sur-| ber, 1913, 17.1 in December, 1918, 16.2 in June, 1920 
plus or deficit quarter by quarter of Government re-| 15.5 in December, 1920, and 16.9 in December, 192%, 
ceipts in comparison with the expenditure. To this we| ‘‘ Window-dressing’’ is more pronounced jp ther 
have added the amounts collected under the excess| figures than in the ‘‘ average weekly balances” in the 
profits duty, since it is sometimes argued that the large} table. The legal tender of the country is given by , 
collection on this account was a serious factor in the] total of the two columns in the table, but the figures 
twelve months following the turn of the tide in April, | of course, include the reserve of notes held by — 1 
1920, in reducing the funds available for financing in-| of all kinds, and do. not only represent the mone 

dustry in the most difficult period of the slump. Under]in the hands of the public. As _ regards capita! 1 
the heading of Floating Debt, the figures for Ways|issues, we have given a separate total for the 


and Means Advances are not available until the second] mounts of money raised on the London mone 
quarter of 1919. Under the heading of Banks, we} market chiefly for British industry. The figure exclude. 
have given for some years past the figures in detail of | Government borrowings and municipal borrowings, { 
the deposits of the Bank of England, but in the follow- (which included a considerable sum in 1920 and 192; 

ing table we have separated out the figures of Other | ¢,, housing), borrowings of foreign Governments, 
Deposits. This table gives some indication of the re-| foreign corporations, and foreign enterprises of ai 
serves held by the other banks of the country, but not| ings. A full analysis of these items over a period of 
att 'OxaCt One, since this item includes other elements years was given in a recent number of the Economist, 
aoe the rows ae As — the a Statistics of the movements of prices are contained ir 
of the joint-stoc Ss, our readers are aware tha ; 

the ssh statement of the clearing banks has only monthly articles of the Economist, ot nme o : 
been issued since the beginning of 1921, and does not] Various classes of money rates are given elsewhere i: ) 
cover the critical period of 1920. The ratio of cash|this number. 
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1913-June. Lie 44\| 44| . ee ae 487. |June -131) 
Dee. ..} 4 — St!) se ; 5 . at 28'la! 4'855|Dec. 
meet Ae "2 eee ee agar) 4% Mech isi 
1919-March| —i49| 807 BE et Ga i 
Jane..| —@i5| 637 678-2 BS) ] + 358 | 4:189)Sept. 

Dec...) —149| 729 457 513.4 694 | 378 
1920-March| +109] 872 - 11 6 os 1076 | — 
June..| + 30| 564 : 9 1382} 7 | 3. | ce Ga6 | cslSegt. 
Sept. + 47 530 ‘ 1 oe 310 ! 3 21 Dec. 

Dec...) — 31] 470 274-4 152° 7 . 3645\Jan. -1%2 
i92l-Jan. .. 2069 : =e 3876|Feb. 
ry om) 1| tie in 9 | ae 
, 155 é i | 5979\May 
y. P | 299 
June..| —67| 171 & os ae | $4agJune 
July . 1300/ 6 116 | Sea7| Aug, 
Sept. =“ | 3-722/3ept 
Sept... +25] 100 ° 117 91 | Sre5lOct. 
= ° 569 + S9TLNov. 
Dec...} —21| 26 ; 123 157 | 41ers 
1922-Jan. . 1526 5 114 4-327\Feb. 
Feb. . 137} 5 114 4:397| March 
Mar..-| +109] 07 i 1324 44 11 219 | A Soalapril. 
aay “ei is sarildune 
June.) — 4] 190) 150 34 11-7 194 | Faoaiuly 
gely - 1674 $ as | 4-457) Aug. 
Sept...| +61] .. a 1093| 3 11°6 175 | 4a ook 
on os 180 | 3 116 | 4-475)Nov. 
Dec. .:|} —43] .. : oe 178 | 4586Dee 5 
1 3 4654) Jan. 
923-Jan. .. 36 0 2190 1305 | 3 n9 | 4-696|Feb. 
Mar...) +88| 10 3 ie 154 | Seager 
a | aa ae ene 
June... —27] .. 202-4 3 118 216 | << july 
July ..} 2079 4 117 4°561| Aug. 
Aug. ° 4 11-7 142 43% Sept. 
Oc + » * 4 118 + O* 
iv 2: 1686 : ive ‘ion 
Dec. *. — 64 ee 4q 121 18:1 : _— 1m 
194-Jan. a 4 116 4-308/Feb. 
eb. 4 115 3 | 4297 starch 
Mar. +109 ; 4 115 | 8105 a 
* Nine English clearing banks. 
+ Four quarters of financial year 1913-14 respectively. 
t From » 9 clearing banks and National Bank figures included. 
. Totals for quarter eaded June and December respectively. 
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JOINT-STOCK BANKS OF SCOTLAND. 












































































an % of | (Cash inHland| Dieooants | % ot 
TS fis Total | and Money 
‘dom Sess Ibiliti’s|) Liabilities. | at Call. ‘ ilit's 
half. ‘ . £ | s | £ £ | £ 
— a 10| 975 14.755, 12-6} 91,610, - 6,468,000] 5:5 117814000 91,427,000) 18-2 | 29,349,000! 24-9} 60,108,000} 51:4 
1920, 
1923, 4898. | 1,018 | 15,090,000) 12-8} 94,592,000) 77- 8 7,264,000] 5-9 123,525,000, 22,795,000; 18°6 | 80,770,000, 25:3) 62,241,000) 51:1 
- sg00..| 10 | 1,075 | 16,217,000) 11-8}107,154,000 77:9| 8,056,000} 5-9 ||137, 498,000 26,438,000 19:2 | 38,401,000} 24-3) 70,395,000} 51-2 
he me 
by a 4908..| 11 | 1,159 | 17,246,000; 18 006430 76:1) 7,645,000| 5:7 (192,261,000 23,987,000, 19:1 | $1,896, 68,714,000) 51-9 
ures, 
a i906..| 11 | 1,176 | 17,889,000] 12-6|105,289,000 76:5) 7,569,000 5:5 /137, 556,000 26,107 000) 19-0 81,195,000 22:8 71,208,000} 53-0 
a 19¢7..| 10 | 1,155 | 17,069,000} 12-1/108,728,000 119 7,411,000] 53 14,054,000, 26,973,000) 19-0 | 31,954,000; 22°6) 73, 51:9 
pita, | | 
the :98..| 10 | 1,178 | 17,280,000) 12-5/105,787,000 ef 7,162,000} 5-2 197562000, 25,606,000 18-7 | 38,456,000; 24-2) 69,478,000} 50-3 
wr 1909..| 9 | 1,185 | 17,472,000| 12-5|106,736,000| 77-5, 7,192,000] 5:2 30, 246,000, 25,749,000 18°6 | $4,479,000! 24-7] 69,411,000} 49-9 
ings, 490..; 9 | 1,221 | 17,559,000} 12-7|106,652,000 m3 7,126,000] 5-2 |/137, 2000 25,604,000! 18°6 | 33,322,000} 24-2) 70,661,000} 51-5 
1Q2] } 
; t911..| 9 | 1,225 | 17,670,000! 12-2/112,909,000; 77°5| 7,331,000] 5-0 ||145,048 (000, 90,129,000 20-8 | 38,944,000) 23:4) 71,559 49°5 
ents, 
a 1912... 9 | 1,325 | 17,850,000! 11-8](18,795,000| 77-6; 7,651,000] 5:0 |153,228,000! 83,882,000 22:1 | 36,617,000, 23:3) 72,487 478 
OI | } 
nist, 1918..) 9 | 1,240 | 17,296, 4:8 159,803,000) 33, 261.000 21:3 | 88,049,000, 23-S| 77,764,000) 48-7 
4 ts 
= lai4..) 9 | 1,255 | 16,684, 5°7 ||167, 41,000) 84,598,000, 20°6 | 44,815,000) 26:8 78,868,700) 46°7 
e in 4915..| 9 | 1,252 | 16,205, 71 ||177,004, | 96,780,000 207 | 67,019,000, 37-9] 64,621,000) 96:5 
1916..| 8 | 1,243 | 15,631, 7°5|166,620,000| 80-2/15,461,000| 7°5 [207,876,000 42,096,000 20°3 | 69,693, 85,13 41-1 
a, j } 
1917..| 8 | 1,242 | 16,064, 6-7/196,538, 1 ce 79 ‘ost | 47,788,000! 19-3 aoe 29°6)412,159,000] 46°E 
1918 8 1,249 Bae 6-6|222,055,000 81:1/25,141,000} 9-2 frsssiog 57,250,000, 20:9 | 93 ,889,000 84-3).18,961,000| 41-6 
i919..| 8 | 1,264 | 17,009,000! 5 :3/259,610,000| 1-2/28,082,000| 8:8 318,754 | 6s.ss6.000 20°6 {111,985,000 35-0 29,962,000) 40°6 
1990..! 8 1,288 | 17,911, 5°81279,228,000| 82-1/29,363,000| 8 1 [aso, ee 72,974,000; 21-5 102,968,000) 20°4|158,122,000} 45-0 
1921..) @ | 1,908 | 18,591, 5:4/291,060, Tt lit 974,000 76 ,282,000) 21-0 |114,531,000) $2-2)160,850,000) 43-9 
1992. 8 | 1,428 | 19,781,000! 61 en 88+2/23,821,000| 7-3 |/321,781, or 63,814,000| 19-8 126,025,000 39-2122,866,000! 38:1 
1993..! 8) 1,467 | 20,468,0001 6+€/247,296,600| 82-5/22,106,500| 7°4 | lao, 359,100) 64,015,300! 21-4 {112,187,800 37-51114,277,800! 38-1 
JOINT-STOCK BANES OF IRELAND. 
tals 5 Capital | % of of Sash inHand of} Discoun’ of 
Your.| @ and wb Deposits. is Notes. | fis: Total Er faa. tavertments | Hi | — ks 
m::) iliti's iliti’s | Liabilities. ShrtNotice jbilities. biliti’ Acree ‘s 
ai ey — £ £ £ preggo ee 
- a 9; 456 10,874,000) 38,521, 65-8 6,643,000 11°8 | 56,189,000 9,086,000} 16:1 | 17,144,000} 32-2 28,791,000, 61-0 
% af 9| 496 | 10,200, 44,390, m9 6,148,000 99 61,663,000) 11,253,000; 18-3 | 17,984,000} 29-1) 31,1 50°5 
1900... 9 | 543 | 10,894,000 49,449,000! 72: 8 6,708,000} 9°9 | 67,988,000) 11,697 17-2 | 17,719, $7,464,000] 55-0 
| 
: | t 
a 1008. . 9 | 627 | 11,320, 53,556,000 144 5,966,000| 8:3 71,967,000, 10,396,000; 14-4 | 18,961, 41 57:7 
1906. .| 9 | 631 | 11,359, 54.00 74: 1 6,879,000 87 | 73,707,000 11,182,000] 16:2 | 19,263, 42,097,000) 67:1 
1907../ 9 | 689 | 11,801, 67,401,000 750 6,583,000, 86 76,527,000 11,528,000) 15-1 | 19,666, 44,226,000 57°8 
~ | 618 | 11,872,000 59,253,000) 761 6,449,000, 8'2 | 78,040,000) 12,217,000) 14-4 | 21,008, 48,679,000 56:0 
\ 
, 1909..' 9} 655 | 11,492, eyanaen 76° a 6,628,000 84 | 79,497,000) 13,094,000} 16-5 | 23,128,0 42,1 53-0 
1910... 9} 663 | 11,475, 62,508,000: 760 7,211,000 88 || 82,150,000 13,762,000 16:7 | 23,215,000) 98-2) 44,127,000 53:7 
: 
1911... . 679 | 11,448,000 65,465,000) 77-0 semana 8:8 || 85,014,000) 14,516,000, 17-0 | 24,362,0 44,991,000} 52-7 
| } 
1012../ 9 | 683 | 11,164,000 66,901,000] 77-1) 7,228,000, 8-4 | 86,868,000| 14,080,000! 16-3 | 24,026, 47,161,000, 54:7 i 
| | } E f 
1918. .| 9 | 710 | 11,095,000) 70,657,000} 77° 9 gor. $9 | 90,905,000!| 17,199,000} 190 | 23,985, 48,600,000) 53:5 f 
1914... 9) 993 | 11,903, 74,501,000 16°3 10,918,000 11-2 | | 97,800,000) 22, 882,009 229 | 25,970,000) 43,149,000 49:9 4 
| ar S 
1915... 9 708 | 11,018, 17,722,000| 74: 0,15,000,000 14°3 | ‘104 om ceo eon | Baseman 44,706,000, 426 dE 
i tw ; 
1916..) 9} 708 | 10,844, 83,746,000, 72'8 19, 112,000 16‘6 (us, 205,000 32,561, 000) 8 | 38,148,000! 33-2| 42,97 87-2 ; 
| | ‘ 
187... 9) 778 | 11,968,000, $°s| 99,810,000) 73:923, 836,000 166 | 184 515,000 40,088,000 29°8 | 42,119,000] 81-4) 60,629,000 87'5 
i i i 
on 9 | 848 | 11,887,000! 6°7/131,610,000| 74-9 80,896,000 17-6 lors 739,000 56,813,000; nel 65,807,000} 387-2} 51,993,0001 29-6 
192, | «869 | 19,889, 6-1|166,231,000| 79°2 29,054,000) 13-9 |/209,632,000 55,090,000 26-3 | 77,242,000, 37-0) 76,303,000 36-0 
in| 24 912 | 12,899, 5-4|200,441,000} 83-2 24,717,000) 10°8 || 240,391 46, 19°4 | 80,959,000} 33°5|109,623,000 45°5 
1909) 2 {947 | 18,154, 5°3/212,860,000} 86-119,052,0001 7:7 | 246,881 42,887 17-4 | 81,670,000} 33 eat 4471 
- 91 986 178.008 5-71209,777,0C0 86-0.17,321,000 7-1 | 242,199,000! $1,834,000' 13-1 |103,019,000! 42- 43°1 























ons 
38 

a 
2S 








| 56,686, a4 4,989,000, 76 | 65,96. 000 ease 125 | | 93,291,500 se Pr 51-2 
| 51,962, 84°77) 5,016,000! 8°2 | 61,329,000! 6,857 11°23 | | a1 263,000 34-7 
* Worthern Ireland. 
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ger | 250000 51 





































8 Glyn, Mills,Currie, Holt & Co..Dec 31 2| 1,060,000; Nil 


11 Lancashire & Yorkshire Bank Dec 


London & Liverpool Bank 
Commerce ..........020.| 
18 London Merchant Bank.... 





































Totals eereeeseseseses ee | 1,467 








| Partners’ | Deposit 
Capital and 

Date. and Current 

Reserve. | Accounts. 















8. Japhet ib anwabeea beamae Dec 31 
Totals 
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6 District Bank ....... eee-/Dec 81) 351) 9,480,000| 1,264,000) 6,320,000 1,896,000 0 a 
7 Equitable Bank ..........\Dec 81|  9| 205,000, 105,000 Nil 106,000} '150,000/ 13,264. 


9 Guernsey Banking Co.......\Jne 30 1} '250,000/ 75,000 125,000| "50,000 

10 Isle of Man Banking Co. ..|Dec 81 7| 150,000, —_20,C00 — wen 
81) 139] 2,013,120| 1,006,560 | 1,006 

12 Lloyds Bank.............. --|Deo 8 1) 1,649) 71,864,780 3'399;289163,898,585 14,872,956) 10,000,000|1432177, 


Acquijred b British 





i | 
Banking Co. 625 0001 125 ‘000! 000} 
Sie Mane onc ssce., = Dec ut s{ 1,875,000, 375,000 1 mee 000 j 500,000 700,000 83,873, 1,304,996 


600,000 650,000 50,247) 1,597, os | aaa 


850, 4,332,162) 2450,661| 7,682,823 | SAT, 181) 1,173,633, Facnas 


ENGLISH JOINT STOCK BANKS. 





| j 
1 2 3 e 4 A a 6 7 | § 
| | 24 | | Un- | N 
{ 5 —£ | Capital | Uncalled Capital. | Capital | Reserve o 
Name of Bank. | Date. | “ eee | Givided| in 
AS | Subscribed. | | Paidup. | Funds, 
$ 4 Callable. | | Reserved. en | Profits. | Cireulation| 
Fark es ee eee Beer) a, | he Re aa. wba ne on 
£ ee oer me Tea tl 
1 Bank of Liverpool & Martins Dee 81 355! 18,791, 190) 5,167,558 11,274,672 2,848,890 1,600,000 326 1095) vt 
| (\A3, 430,356, Ni | Nil }| 
9 Barclays Bank anata siirai{ipiireosil, Nit | Nit ||15,592,972 230,000 on | va 
| (ic sar305 Ni | Nil | 
8 Bering Bros. and Co. Deo 31, 1| 1,025,000 Nil Nil 1,025,000 1,000,000 14,080 ., 
4 British Mutual Banking Co.'Dec 81/None| '200,000| 129,397, Nil 000 7,628}. 
5 Couttsand Go.............Dec 31) |  800,000\unlimited| .. gine] 89 ts 


Nil | 1,060,000} 530,000! .. fs 
101,263! 23,310) 49,564 
84,000! 8,463] 83,869 


1,006,560) 234,679) (d) 17.960 





Overseas | Bank. 



















28, riety 8,964,500) 14,956,000' 10, 10,077,000 000/10,390, 1969|1584 112/22,106, 531 


NORTHERN IRISH BANKS. 





| 


PRIVATE BANES. 





9 10 





| 

Accep:. 

| Dratts, | ances ang 
be Endorse 

} meng 

| £ | f 

| e+ | 7,862,473 

| oe 7,677 88 


ee 5,276,495 


| 62,997 
| 8,136 927 
20,704 
| 1,742, M4 


5,689 
| 192. 
we 19,176.53 











81/None| 1,314,745| 525,200, Ni 780,545, .. | 24,576) .. «| 1,8068t7 
Dec 31) 160| 5,460,200, 273,010] 4,095,150| 1,092,040) 1,000,000! 190,999. | OMS 
15 Midland ............+.+...(Dec 81) 1,743| 88,117,108) 7,174,693120,083,552|10,860,853)10,860,852/1554613| 186,659 e07 
16 National Provincial........|Dec 31/ 689) 43,447,080, 5,839,611@8,298,053| 9,309,416] 9,000,000| 988,755, .. 2 horoaas 
17 Union Bank of Manchester,Deo $1) 162] 1,500,000) 750,000 "Nii | |'750 1000} 675,000! 18,980 ws | 1880758 
18 Westminster ........... Deo 31} 901) 29,716,688) 7,070,990 14,141,980 9,008,738 9,008 '718/1210098) (d) 13,983] <. (12,099.40) 
12 Williams, Deacon’s Bank ../Dec 31 170 8,125,600 1,562,500, 4,687,500 4,687,500| 1 875 000 1,200,000 165490. ++ | 8u0kor 
ne es .. |8,075'249 112,208.38,554,763 554,763 143024492 72 1082,953'56,971 399 6680640 165,376] 5,639 111490424 
| 
| | | | | | 
| | | | | 
j | j { | 
| peed | | | | | | 
| | | | 
ee ee ee] 
(d) In ‘Isle of Man. 
SCOTTISH BANKS. 
1 Bank of Scotland.......... med 29 180 1,987 500 662,500, Nil | 1,825,000, 925,000 184,299| 3,305,833, 642, 668 460.5% 
9 British Linen Bank...... ..\Jan 15) 152 1,250,000, Nil Nil | 1,250,000] 1,550,000, 133,957] 2,704,165] 391,416, 167,61 
8 Clydesdale Bank ..........\Dec $1 185 $,000.060, Nit | 4,000,000) 1,000,000} 2,400,000 288,398) 2,846, 831) 418,148, 817,01 
4 Commercial Bank ofScotland|Oct 81) 288{/6 900.000) 1,750,000) 2,000,000 |1,750,000| 1,700,000 158,095) 8,242,556 684,082 1234 
5 National Bank of Scotland..|Nov 1| 184 5,008,000| 900,000| 8,000,000) 1,100,000| 1,250,000 200,490) 2,476,488 67,084 1,004,581 
6 North of Scotland ......../3ep 29) 158 3,260,000, 652,000| 1,956,000, '652,000| '750,000| 258,675| 2,137,550, 230,975. 
7 Royal Bank of Scotland....{Oct 13/ 1981 2,000,000| Nil Nii | 2,000,000] 1,565,962| 124,000] 2.876,175'1,032,552 598,06 
8 Union Bank of Scotland....|4pl 1) 172] 6,000,000, Nil _| 4,000,000) 1,000,000| 1,250,000 301,198 2,516,933 "147,064 528,49 





3, 613,889 4,321,2% 


2 Northern Banking Co., A.. 1,750,000 850,000) — 
Do B Shares .......... :}fane 1 6% { 1,250,000| 250,000, 750,000 | 
3 Ulster Bank ...... eeeeeee. Nov 30 114 3,000,000) ed 2,000,008 500,000 800,000 92 555) 2,113,502, -- as 
Totals .......... eee | oo | 248 _— — 5,300, 1,600 oe 2,150 000 226, 178 5,015, a) 4 241,210 








Cash on 
Hand, &c., | Invest- oe 
and at ments and 
Call and Other Bills, fils, and 
Short Securities. Other 













Miscel- 

Tow 
laneous. 
(Premises, Asse 

&.) 
9 






. iti 

$$ $—__—___{t2is | s | 4 PO] 6 Pr += 
Lc £ x & & & 368 

1 Baker, Duncombe & Co.........|Mar31| 250,000) 0,676,268 10,926,868]| 102,556] 1,000,000 9,693,812 a 
. es. *eeee ee ’ ’ ,096 

2 Blydenstein (B. W.) & Co........./Deo31| 625,000)12,607,170| 106,926 13,339,096|| 171,057} 234,185/12,906,337 97p1T 185) 
8 Child and Co........ sseeeeeeees July 6 591,449) 2,717,113} .. | 8,308,555] 675,642) 1,188,664) 1,359,849 ona 700, 3652.58 
6 Seem (ieee, and Co, .......... July | 500,000| 3,152,521} .. | 8,652,521] 829,174) 1,568.031) 1,160,316 eng 16s2e 


wm \ECRZER c 
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ENGLISH JOINT STOCK BANKS. 








Rae Pow 14 | 15 | 16 17 is 19 
s | Cash. | Investments. Diseounts and Advances. 
Leen. ye = Deposit Spelt a i a Buildings 
oes and wots) and |= | «| TOTAL In Hand, AtCall | r goran | Bonds, _| Discounts | Terae | wemect Beak 
SPS cre amen) eRe | ne OR on" are eo 
ad Pere Pet tah _England. | __Notice. _ | Separately. | ‘Se | Separately. F = cr ere Pcbciaded 2 SRR 

t ct ey 8 Beeps e yA ok g £ 
02,472 ., 64,537,818) 76,665,275) 10,487,199) 4,883,198 8,412, 559 1,718,761 3,944,024 37,927,980 a 9,336,554 76,665, 275 Bk. of L'pool. 
77 288 a 301, 549, css 069, 723) 52,778,838) 18 654,259) 64,725, 594 12,935, 586 38,623, 075 132,520,239 212,837,132 333,069, 723 Barclays. 

76,495 » | 16411 775) 23,727,350, l 7,067, 110 ee ; 2, ro 040) 6,584, 029 a7, 171 127,000 23,727,350 Barings. 

*. - 526,648 ‘664,879 84,211) 76, 588} 2,387 418, 063 3,740 664,879 Brtsh. Mutual 
62,967 .. | 16,705,946! 18,368,943) 2, 790, 975) 1 ,775, 157) 3,484, 431| 708 344 886, 509 8, 316, 100 409, 427 18, 368, 943 Coutts & Co. 
35,97 a | 54,547,553) 61,753,120); 8, 078, 025 3, 368, 890 17, 114, 029 332, 750; 4,917, 289 24, 310,210 4 3,636,927 61,753,120) District Bank. 
20,705 . | 1,819,482) 1 603, 402 lc 508,749) ee "415,441 42,550 8.230) 61 2,726.4 20, 706 1 603, 402 Xquitable Bk. 
12.274 192,834! 97,775,514 31,270,622! 6,316,665) 6,976,500 8,404,430; 681,716) 891,544 5 862,493 a 2, 187, 274 31, 270, 622|Gin. Mull, Cur. 

12.444) 610,688 ‘847, 269 | 21,469) ee 40,000 464, 947; = 24, 057 218,796 8,000, 847, 269) Guernsey. 
= » | 9,075,317) 2,287, 288; 290 vit) oe 1,197,490 287, 854 . 481 829 36, 000 2, 287, 28811. of Man Bk. 

i "| 95,925,441 28,318,661 |c 5,651,584) ee 8,588,494) 3,164, 786 10,341,819. 567,478) 28,813,661 Lancs. & York. 

(6,523 .. (840,163,551|385,150,207| 50,629,775) 15,979,470 88,786,318 9,758, 369/54,403,792 141, 405, shi a24,241 714 $85,150,207, ope ot ei 
. | Acquired by British} Overseas | Bank | | — of Ons. 

6 81 28 234) 3,481,540) 84,312; 305,000 ee 267,901, 371, 884 601,085. 1,851, 358 3,481,540. Merchant. 
1,239 » | Ql, 560,559 24,454,820|\c 3,050, ‘478 5,515,929; 423,468) 1 ,010, 470) 13, 443, 246. 1, ‘011, 229, 24, 454,820, Manch'str& C. 
2,605 os '360, 267,722 420, ,096,647' 69, 257, 888) 16, 187, 566, 40, 010, 476) 5,489,382, 58, 418, 747| 188,737,732, aA2, 044, 8561420, 096,647, Midland. 
on 1» |268,786,055|293,737,454, 40, 806,749 15, 872, 368 40, 027, 850 14,161, 082'40, ‘343, 981 127, 074, 515) a4, 950, 959 293, 737,454, Nat. Provinel. 

v8 | 19,591,486 22,575, 218 \c 1, 607,848 814; 183,307 984,667 15, 488,830. 1 939, 752) 22 ‘575,218! U.Bk.of Mnch. 


ee ‘470, 
9.401 130,096/269,502,093]301,063,047 41, 616, oo 18,872,671 53,958,483) 4,609,888)64,654, 184/101, '302, 025/a16, 048, 960'301,063,047! Westminster. 
070 « =| 84,372,244 40,716, 804 6, 297,25 8,220,481 5,407,515 908 »255} 1,840,777 19, 243, 090\a 3,804, saa 40, 716, 804! Wms. Deacon. 


— —_—_—_ | —___—_—_—_ | OC SO SC SO SB eee 


Ais 433, a 2069847269, yee, 486,180!106,095,560 839,997,892] 64,894,081/281521995/835 ,344,1631135, 067,898) 2069847269) Totals. 


Peerenee pe Pao 


| 
i 


| { ; j } ; 
| | 
| | | | | 
| | | | | 


im “ | | 83,282,600! 40,075 08 | 5, 700,699; 2,945,971) 16,708, 783 $43, 703 8,864, o25| 9,534,617\a 1,038,256; 40,075,998|Bk. of Scotind. 






: .. | 26,794,348] $2,991,848 c 7'268/232 14,322,053 776,002 9,748,501\a 882,060! 32,991,848|British Lin. B. 
+ | 81,319,196| 38 034,643 5,873,640! 2,706,170) 7,064, 686 365,262 8,521,568) 17,534,299|a 1,469,019! 38,084,643\Clydesdale Bk. 

a + | 35,822,541] 44,106,029 6,485,545} 4,272,764) 13,270 792 1,450,000) 4,340,513) 12, ee 1,478,929) 44,106,029\Com. of Scotl. 

ef .. | $2,814,639] 98,418 28s) 8,565,086} 4,092 709] 13,914,320! 286, art 2,278,470 18,724, 135 @ 1,608,197! $8,413,288'Nat. of Scotin. 

‘6 38,706) 20,528,331/ 24,591,237, 3,481,865 13,523,412 2,545 '281,919| 24,591,287\N. of Scot. 

7 ++ | 87,880,519! 46,072,914! 4.8777840| 5,885,828| 13,050,421| 1,403, sa 5,584, 987, ‘aia? 894ia 1,173,236] 46,072,914/Royal of Sctid. 

. ++ _| 29,894,978) 85,073,192) 8,177,980 4,187,000| 12,818, 856 "845,108) 5,685,233, 7,806,S18.0 1,052,077| 85,073,122/Union of Sctd. 


8 88.706. 247,226,597 299,859,079 39,924,887| 24,090,4421104,173, 272 7,964,548 25,159, nas 89,117,547) 8,928,6871299,869,079| Totals. 
| ' 
a | 
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NORTHERN IRISH BANKS. 














l i | 1 7 peniaeitiiiglare - 

| 15,258,943) 17,647,814 5 1,735,285. 4,898,289 229,254) 1,187,788 9,758,610 48,188 17,847,8141{ *hoaN Bone: 
! £ \ | | 
BB %s19| 14,652,215) 17,846,836 2,402,764 «4,820,505 886,857 «. (9,806,500. 521,210 17,846,886 ;NiDn- KES 
- fe _'*°57| 22,050,621] 25,685,035 2,719,182  .. | 10,581,514 442,789 «= «. = 11,702,048, 189,557, 25,685,035 Ulster Bank. 
0 | | en 

any *1,961,771| 61,929,185) 6,867,281. | 19,704,258 1,558,850 1,187,788 31,262,153, 758,905, 61,829,185 Totals 
ae Pees acceptances. a & Includes Treasury Bills. ¢ Includes money at call. 


DISCOUNT COMPANIES. 
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| Loan : 
Capital Deposits, ills 
Date. | and | &c. (inc. | Redis- — Cishilities. 
Reserves) Undiv:ded| counted. e 
Profits). 





| 
Cash at | Invest- | Bills Dis- | 
meet ments. counted. 
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——— | 


Alerana £ £ £ £ 
fat sacets......../ Dec, 31/1,080,000| 19,491,622! 2,268,861 | 193,617| 22,084,1 


£ £ £ 
National 492,591 | 3,063,586 17, pane Ba 
ae Dec. 31(1,346,665| 23,609,862|16,673,991 | 546,147| 42,176, 667,985 | 2,138,452 
“tion of London..| Dec. 31 ro 36,643,311| 8,694,704 | 564,761| 43,340,46¢|| 1,293,387 | 5,088,622 ort] 749,488 48,340,466 


“a 814,354] 78,744,796|27,737,556 |1,804,525/112,601,291!| 2,454.463 |10, 290,660) 96,306; 
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BANK OF ENGLAND. 


The Bank of England received its first charter in 1694. } authorised note issue against securities is now $19,750,000, 
Its capital is now £14,553,000, in fully-paid stock, which | having been increased by £ 1,300,000 in February, 1923 i 
is a “‘ trustee’ security. For each vear from 1904 to 1913 | accordance with an Order in Council. The vernment 
the dividend was 9 per cent., paid in equal instalments, | Debt of 411,015,100 forms part of the security. Aj Notes 
free of income-tax, in April and October. From April, 1914, | issued in excess of this amount must be covered py an 
the dividend has been at the rate of 10 per cent. per annum, | equal amount of gold, except in so far as the Currency and 
less income-tax. The price of the stock on April 30, 1924, | Bank Notes Act, 1914, abrogates the provision of the Ban 
was 248}, giving a yield of £4 16s 6d per cent. he | Act, 1844, in this connection. 
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3 Other Se. 
< z = curities | 2 
8 8 3 in § 
he 5S Banking te 
| Depart- | § 
es a “ ment, ™ 
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39 | 304) 33,178,856! 409 
28 238 33,985,875 | Sra 
35 32°5) 29,029,471) 319 
32 284, 463,898 38 
33 295 39,535,486 | 309 
34 5) 298 122,59) 32 
34 WE, 33,034,844 42 
29 273 45,086,432 4) 
29 269 41,769,674, 386 
31 280, 36,633,614) 6 
30 27'1) 41,914,475) 384 
29 255 49,629,901 | 434 
27 25°0 52,137,739 44 
15 | 173, 106,236,107! 504 
15 165 112,075,710: 52) 
14 S| 16°7, 106,461,404, 
14 200 4) 94,888,723; 41 
12 34°4| 92,140,127! 53 
11 35°9)| 106,777,576 345 
10 37-2} 86,028,242) 252 
12 7) 83,164,909) 31% 
12 25°5) 78,158,131! 284 

81,072,961) 365 


POSITION OF THE BANK OF ENGLAND FROM APRIL 25, 1923, TO APRIL 23, 1924. 







































































| Ses. | Securities | ES ‘| | Seg. | | Securities | lez $ 
| Bgae2 ea i sua , 1o3, ® 
Dave. | Sonion. | gana Deposits, | Banking | Reserve. |22 Fil pate, | Coin and 32 us | Deposits, | Banking | Reserve, 23 4 
£33 | | ment. | SH 3 £58 | | nme leg # 
| j ise} a | a etl 
id We wz £ 1% % 
A 3... 137,519,323 1 779,225 122647,175 115,810,893 24,490,098 3 > | a 127,674,137 124,792,730 119,280,633 114,323,778 | 22,631,407 | 19 4 
a 2. .| 127,520,900 | 124,191/590 | 120,870,439 | 115,489,728 | 23,079,330 | 194) —|| Nov. 7..| 127,674, 124,861,955 | 119,400,769 114538,579 22 60,80 1s - 
|e is es ieee |e A= bee eas Rae ie aes 
30. .| 127,524,330 | 124,550,495 119182735 114,223,307 22 7AS8Ss 19'| —||Dee. 5. 127 878230 126,111,790 | 147,810,819 21,511,440 i - 
June 6..| 127,527,177 | 124,391,435 | 123,724,054 | 1 3 | 22,885,742 | 183) — 12. .| 128,019,260 } 1 124,793,017 - 
13..| 127,534,466 119,794,278 | 114,427,397 | 23,184,361 | 199) — 19..| 1 1 70 | 125,065,402 19,587,913 i - 
20.. 123,740,640 | 122,236,868 | 116; 93,547,511 | 193 — 26. .| 128,019,382 | 128,142,780 | 132,462,063 | 130,677,493 | 1 MM - 
July “ Iara es aes 169%, 730 Mapas 140,759,097 B31 TSS i4 4 Jane 2. iaso5e08 127,520,765 165697 490 ey 7351 899 1ST | 1a - 
18. :| 127,637,077 | 125,786,350 | 122,733,837 | 119,111,229 | 21,600,727 | 175) — 16... 197,945 | 123,239,570 | 118,581,144 | 22,663,311 i - 
25..| 127,640,308 | 125,717,465 | 109,846,510 | 116,189,787 18 | — 23..| 128,076,077 | 125,143,180 | 126,041,312 | 121,413,955 : 
Aug. 1..| 197,640,838 | 126,621,700 | 118,543,672 | 1 20,769,138 | 174! — 0. 121,537,830 | 118,254,768 | 21 i - 
1S 127,644,253 | 124,828,830 1is4sTas9 114956563 aes a2 ig) — oe as: 128,083 "aa | 1 lisa) m1 11¢'280,603 za | 19 — 
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Sept. _5..| 127,649,945 124,144,204 | 11 22,5 184] —|| Max. 5..| 128101°815 123,224,149 | 119 21,831,510 | 17} - 
12..| 127,648,292 | 124,090,785 80 | 117,205,336 | 23,307,507 | 19 | — 12. 125,041,710 | 124,868,190 | 120,340,451 i 
19..| 127,648,696 122,595, 48 | 116,843,998 | 24,015,081 | 193) — 19. .| 128,105,046 129,796,589 | 125,105,458 | 22,949,676 | 17) - 
26..| 127,658,268 | 124,002,140 | 118,079,550 | 112,943,856 | 23,406,128 | 1971 — 26. .| 128/105,823 | 125,402,700 | 127,490,621 | 123,312,668 | 22,455,123 | 17% - 
Oct. _3..| 127,659,536 | 124,783,450 | 120,265,975 | 115,918,999 —|| April 2..| 128:114,579 | 126,354,715 | 130,876,548 | 127,633,485 | 21,509,864 | 16+ - 
17..| ugVeroT0s | 1ass62'790 | isrsias | Lissseciei | avosTee | 20 = 16. || 12811 71 | 120469017 11s 7606 sO E : 
A _ i 1 1 D @ 
24..! 127,673,564 | 123,110,835 | 119,597/618 | 113,005,551 | 24,312:729 209 nl 23... izzsi4 124855590 122,080,374 | 116,731,078 | 23,017,324 | 18 - 
BANK RATE SINCE 1848. 
| isfli¢i¢l ¢ | =il % : | ofl fi¢i 3 
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1861 ...... | a 8 | S| 5 411) 1890 °227.: | 31 3 215 3/189...) 6 | 6 | 3/325 1/1918 ...... one} § | 5 i538 
1862... 8] s) 2/210 7/180 ee § s af |5 3. 7/150 ae 6 | 6] 3 |319 3/}1919.....- 1 : g 6M | 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 
BANK OF LIVERPOOL & MARTINS, LIMITED. 


1918—Bank of pte oa Limited, amalgamated with Martins Bank, Limited. 
1919—Absorbed Cocks, Biddulph, and Co. and Palatine Bank, Limited. 
1920— Absorbed Halifax Commercial Banking Co., Limited. 

1923—Cattle Trade Bank, Limited. 


| Prorits axp Divipenps. 





















































en " eb Cees Reserve, 
et er t. Dividends Invest- 
einel Paid-up. Callable. Reserved. Market Value. | ended Profits. of incu,” Rene menia Bo. Sonam, 
e 1, Resources. £ % £ 
‘ £ £ £ £ 7919. 49416 O68 .... 327,422 .... 16 ne 
i790... 2548890 .... 5,167,558 .... 11,274,672 .... 6,576,892 Pasi9 O38 .... 171,911 8 .... 150,000 .... 114,288 
1920 .. 735,948 080 .... 375,822 16 .... 350,000 .... 124,414 
1921 .. voce O63 .... 375,822 16 .... 150,000 .... 147,119 
Per Share. Per Share. Per Share. Per Share. Per Share. 1922 .. 504,802 .... O63 .... 375,822 16 150,000 .... 
1923 .. 486,965 . O63 .... 375,822 16 ...+ 100,000 .... 137,242 
a ae OE ine ee * Half-year 
— By See i ae ae ee ' BOER ee ee ee eee Be eres Ree RT. sy eee ee 
LIABILITIES. i ASSETS 
sai | | 
$.°8 pg teeters aN renin ener semnnineennertrrpreeyeromnning ioe rane somenranaetnre nanan era ial 
$e) gle] Bale] a. | ele 23) || Liabili- | casnin| 4 | Cashat| 2 ¢)/ s$ 12128 4 |S82s3! < 
Eid ant 4) 24/8] eq 8] aebd|S) SEE eee] as) crass| 8 | seme (d) EE |) SEN |g NEE 
fe Bg - 32 - 3 ed B53 2 | Assets, || and at | > —_ ; | ments. | 5 | SS it aie 9 35 ’ 
| o4\2) |e at eee ey | eR sme E| #3 |2| "S95 | 2 8883 
en os | £ a. ae £ Pe mous | £ se 
19 = set 41 | 287,096] 03 15,635,631, 18°0| 67,530,621 m6, 86,990,238 | 7,930,264| 91{ 11, 12°7, 16,089,713) 18°5|3,768,631| 43| 31 16,795,425, 19°4 
3.748,890| 4°1 | 313,318] 03 | 6,518,294| 7-1| 81,206,768 885) 91,787,270) 12,604,557 13-7} 9,973,071 199 14,159,582) 15-4!7,081,83¢ | 40, 438| 7,782,715 8 
S880 45 336,447] 0°4| 3,683,244| 4-3) 78,645,611/ 91°0'| 86,414,192 11-0} 10,665,851| 12-3) 15,840,532/ 18°3/5,307,606| 61} 40,015,644] 46-4] 5,075,330 3 
3,848,890) 4°8 | 315,028] 0°4/ 7,290,049| 9°1| 68,301,352! 85°7|| 79,755,319||11,261,658) 141] 6,041,418 1 12,500,425] 15°6|4,459,00E al 36,759,400} 46°2| 8,733,413, 10-9 
Soaste00) 51 | 51 id een 10°2| ASSIA #s 76,665,275||10,437,199| 136] 4,888,198) 6-4) 10,131,32C} 13-2]3,944,024 - —_ seein 
Wei oon 


Marl 3,949,000) 56 


BARCLAYS BANK LIMITED. 


EsTABLISHED AS A Private BANK PRIOR TO 172g. INCORPORATED 1896 aS BaRcLay AND Company, LIMITED, 
NAME CHANGED AS ABOVE FEBRUARY I9I7. 


1896—Formed by amalgamation of 15 private banks. 1913—Absorbed Messrs. J. and C. Simonds and Co. 
1897—-Absorbed Woods and Co. 1914—Messrs Nevile, Reid, and Co. acquired. 


1899—Swaledale and Wensleydale Banking Co., Limited, | 1916—Absorbed United Counties Bank, Limited. 
1918—Absorbed London Provincial and South-Western 


taken over. 

190—Milbanke, Woodbridge, and Co., Woodbridge, Lacey, Bank, Limited. 
and Co., and Parsons, Thomson, and Jo. | Bavaes Gillett and Co., Oxford, &c. 
absorbed. | Absorbed Tubb and Co., Bicester. 


1919+ Affiliated with Union Bank of Manchester, Limited, 
and The British Linen Bank. 

1920—Affiliation with Anglo-Egyptian Bank. 

1922—Purchased Messrs Cox and Co.’s interest in Cox and 
Co. (France), Limited, and business now con- 
ducted by Barclays Bank (Overseas), Limited. 


i92—York Union Banking Co., Limited, Marten Part and 
Co., J. and J. W. Pease, and Roper and Priest- 
man absorbed. 

194—Absorbed Thomas Ashby and Co., Staines, &c. 

193—Absorbed Bolitho, Williams, Foster, Coode, Grylls, 


Prorirs axp Drivipenps. Reserv: 


market. e, 
Year Net Per Cent. -—Dividends—, Invest- Carried 


196—Absorbed Leatham, Tew, and Co. 


and Co., Limited, Hammond and Co., New- 
199—Wootten and Co., Oxford, absorbed. ee ee ee ae oe 
ig1t—Stamford, Spalding, and Boston Banking Co., |  joi2.. sexe .... 095 .... 400000 ... = sees 185,000 .... 153,064 
I.imited, acquired. 1915... THAIS... TAS... MBA = 15h... 56R0S «... 125,561 
194.. 823400 .... 112 .... q26,750{A SBI} | sansa .... 140,671 
Carr, Markos | 1915.. 890,968 .... 108 .... 446015; 8 She i7y} ---- 515000 .... 70,624 
Subscribed. Paid-up. Callable, Reserved. Value, =| 41915. 404,268 .... 119 .... 207ml {AERS10 |... 275,000.... 72,611 
April, 1984. | De 31} anio .... 095 512,716 { f gna 174 | ---+ 350000 .... 120,938 
s ’ . . . ' | a9n7..1,183143 .... O81 .... 546,708 {REPS 59}... 470,000 .... 186,373 
A” Shares ...... 3,430,356 .. 3,430,356... Nil. .. Nil. .. 6,860,700 | (A She 10 
i | :1918..1,788,697 .... 069 .... 954,382/2 SRS DO |... oso,000 .... 278,428 
Shares ...... 11,760,811 ..11,760,811 .. Nil. .. Nil .. 31,974,700 | A Bhs 10 
ogee | 1919,.2,122,192 .... 065 .... 992169{ 8 SpS 29 }.--- 900,000 .... 508,450 
C"Shares ...... 401,205... 401205.. Nil .. NIL .. © | 1 a Shed 
an a a a ie ‘ | 1920. 2,927,523 .... O81 ....1420371 | Bac ig f-- 1,450,000 .... 965,602 
Por | A cere es -- Nil .. Nil... A Shs 10 
imam... neers aie ec eae ak | 1921.. 2,201,651 .... O61 .... 1,432,002 {2 398 iq | ---- 800,000 .... 535,251 
Cr flo. sl. Ni. ONL, | * | 908. 1873731... 056 .... 1,508.77 1 5 BOY | .... 350000 .... 500,86 
* Staff shares only, not quoted. | 1923. 1,891,066 .... 057 Bp 10) ..<+ 300,000 .... 518,686 


* _Free of i income- “tax. t For six months ended Dee. a, 1915. 
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LIABILITIES. 
. =e) ae ala eT aed so eae Be. J ee Boa: | | *. bare ta Seene 3 
‘5 3) : ccept- | & S a i S| S = S| S | &Seis 
3 Gal Capital | 3 | ‘ances and 8 | So 8 | ties or o> } | Seem at Sl meses ; S| : | 5 a3 = 3 3 
— [2 an Pw mdorse-' || | ee | 5 he = > he 
™ | Rese Cc t nd at | Short ments. a i= so 
© Fe inceres| & "mente & Corns) 2 | mis) gg) men | glee |e) 2 |e) |g Basse 
2 ee ee ee er ee eer ae: SS he KSA GR 
1300... 269 3,416,800 90 25d04| 0 07 | | 34,303,736) 903) 37,990, 127 3985;500 10-2, 9,232,398 | 12T1661)| 33 
| 43,345,592, 9011) 48,135,743] 6, 13-3| 4,592,000, $51 1 1,619,590| 3-4 
OG | 48,881,845, 91-2) 53,638,328) 7,094,625 13] 4,983,550 93111,650,167| 21°8| 4,856,702 L™M4307l| 33 
10 | 55,677,435, 91-7)| 60,655,515] 8,4 14 6.365000 105)12,477,257 2374048) 39 
07 | 57,030,573, 91°6|| 62,299,313) 8,706,144| 14 1 35 
| 60,805,754 91°5|| 66,442,306,| 9,154,593 10°2)11,214812) 1 36 
0-9 | 67,425,433, 92-0)| 73,262,995)(1 6-9 14,741,968, 2071 34 
28 | 73,342,191) 90°8) 80,771,996) 17-4) 4,470,000; 5°5'25,908,497) 321; 3,721 51 
5 |107,290,830, 91°7)|116,946,701 400, 4°7)27,041,404| 231 5,311571| 45 
1-6 129,067,902) 955)|138,015,481,|24,526,865| 17810.171,965, 74 35 
6 239,660,041 11°3'50,559,988 8,030,709) 3:1 
oe 4°2 296,059,132) 90-9)|325, 20,031,495 6°2162,34 | 19,572,522) 54 
" |327,788,370 “315585 59:63,936,11 | WaTeAll) 40 
; i¢ Sos 1ssass a4 Seesie 53,611,311 161 20081 309 60 78.606 182 1 10,375,493) 1 
Weak 23 |301'54,963 _ 90°51338,068, 535,069,725 52.773.838 _1578118,654,259, _ 56'77,661, 12,837,132 39 
y 


M 
*r. 1924 23,842,000) 73 | 11,292,000) 35 |289, 422,000 39-2 (324,556,000 59,515,000, 12'2 19,696,000 & 1 76,685,000 236) | sseenood 10'3138,77,000 4a7 16,441,000 51 
* Includes discounts. + Includes £871,299 instalments in respeet of new issue of 364,472 A shares of £4 each (including premium). 
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Supplement. 


BANK OF ENGLAND. 


The Bank of England received its first charter in 1694. | authorised note issue against securities is now £ 19,750,000, 
Its capital is now £14,553,000, in fully-paid stock, which | having been increased by £;1,300,000 in February, 1923 ‘ 
is a “‘ trustee ’’ security. For each vear from 1904 to 1913 | accordance with an Order in Council. The Government 
the dividend was 9 per cent., paid in equal instalments, | Debt of 411,015,100 forms part of the security. jj Notes 
free of income-tax, in April and October. From April, 1914, | issued in excess of this amount must be covered by an 
the dividend has been at the rate of 10 per cent. per annum, | equal amount of gold, except in so far as the Currency and 
less income-tax. The price of the stock on April 30, 1924, Bank Notes Act, 1914, abrogates the provision of the Bank 
was 248}, giving a yield of £4 16s 6d per cent. he | Act, 1844, in this connection. 
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POSITION OF THE BANK OF ENGLAND FROM APRIL 25, 1923, TO APRIL 23, 1924. 




















{ See isan i es | $ | | | Eg ee | Securities | ie $ 

| saa in Sale i Seae in | \s2 2 

Date. Gteank 3243 Deposits. | Banking Reserve. $3 a Date. Geet | ua Deposits. | — | Reserve. 2 “ 

i % Ss a | om 8 

| | £33 ment. | Bel 3 | 52a | | ment. bes 5 
Te “% | % || 193. | ee ee eee 

April 35... 137,519,323 | 122,779,225 122647,175 10,893 24,490,098 | 38 3, oe 127,674,137 | 124,792,730 | 119,280,633 | 114,323,778 | 22,631,407 | 19. 4 
May 2. .| 127,520,900 | 124,191,570 | 120,870,439 | 115,489,728 194} — || Nov. 7..| 127,674,764 861,955 | 119,400,769 | 114,538,379 | 22,562,809 | 18; — 
9..| 127,521,944 776,130 | 116,605,698 1 | 23,495,814 _ 14. .| 127,686,026 | 124,204,155 | 120,689,517 | 115,187,994 | 23,231,871 | 1%) - 

16. .| 127,525,004 | 123,476,495 | 122,383,567 526 194} — 21. | 127,766,336 | 123,869,000 | 123,468,514 | 117,581,852 | 23,647,336 | 1% — 
23. .| 127,526,547 118,382,828 | 112,180,494 | 23,996,197 | 204) — 28. .| 127'768,737 | 125,015,660 | 120,898,760 | 116,170,119 | 22,503,077 | 18 - 
BO. .| 127,524,530 | 124,550,495 | 119,182,735 | 114,223,307 | 22, 19 | —}| Dee. 5..! 127,873,230 | 126,111,790 | 147,810,819 | 144,085,661 | 21,511,440 id - 
June 6..| 127,527,177 | 124,391,435 | 123,724,054 | 118,627,523 | 22,885,742 | 1 = 12. -| 128,019,260 } 1: 128,462,305 | 124,793,017 | 21,498,935 | 16; - 
13..| 127,534,466 119,794,278 | 114,427,397 | 23,184,361 | 199) — 19. 128,185,170 | 125,065,402 | 123,328,632 | 19,587,913 | 153 - 
20..| 127836151 125,740/640 1zR36 868 | 1 assa7 sil 19 aw sopze= | 128/019,382 | 128,142,780 | 152,462,065 | 130,677,495 19,626,602 | 144, - 
July it 127 604,465 a i SA | 140,759,087 | 20,391,735 144) 4 || Jan. 2. 128,058,002 | 127,520,765 165627,890 161,228,182 m0 367as) 1a - 
18.'| 1ZTBSTOT? | lar tesseo | Latyesasy 119,111,229 | 21,600°727 | 175 — 18: || astornose | iatteroes | 1asas9570 | istsel‘les | 22/663,11 is - 

pe, to] LEUeAO08 | 125,717;465 116,189,787 18 - 23. 128,076,077 125,143,180 12641 512 121/415,955 22,6827 1 - 
“es {| iat 1260911165 | 118745718 | 115507238 | 21's0N656 | 18°] — || Feb, “6. 128081178 | 126°880,870 | 119999141 | 1167125,510 | 21'950,308 | 18 - 
| Eater | tances | UnSegss | Hesenes | Heiss | 8 —| 5) anaes | oases | USAR | Hata | ea | - 
29. .| 127,643,180 | 124,604,970 115,488,723 2 788 210 19 | — oT. 128 106-296 15579. 135 123.542.990 119,419,050 | 22,277,101 is - 
Sept. = pod eee eee net gad 22,515,045 18 — || Mar. - 128,101,815 ee 125,394,149 Lig eS att 21,831,510 i 
19. .| 127,648,696 | 123,383,615 | 122,595,348 | 116, 4 198| — | "| 198'105;046 | 124'905.370 | 129°796,589 | 125,105,458 | 22,949,676 | 171 - 
26..| 127,658,268 | 124,002,140 | 1 1 23,406,128 | 194) — 26. 128,105,823 125'402700 1277490621 128 2,668 | 22,453,123 | 17 - 
Oct. _3..| 127,659,536 | 124,783,450 115,918,999 184} —|! April 2..| 128,114,579 | 126,354,715 | 1 127,633,485 | 21,509,864 | los - 
| eames ister | issn | semae | — | S| URLS | MST | ke | tea | ace | - 

24. .| 127,673,564 | 125,110,835 | 119,597/618 | 113,005.551 | 24°312°729 | 203) — 23... 128122914 122,080,374 | 116,731,078 | 23,017,324 | 18 - 








BANK RATE SINCE 1848. 

































































casei alee 
] lug! a ; $i¢i¢) 5 
Year. 3 21 ¢ ; | Year. $314 é | Year, sie 3 é Year. 33 $18): 
7 ' wt > i  — | 
6j/z#i 8 < | .|7§\8) 8 < | “Bia |a|] < | me) ee res a 
| }£8 aj £s 4 1 ;£s ai | 13 03 
1848 ...... ; 5] 3 314 5 | 1867 ...... i slate 210 10 11886 ...... 7 5 | 2 34 11905 .....- , ‘ Biss 
1849 ...... | 3 3 | > | 338 2 ee mens 2 | 3 2 }2 1112//1887...... |} 27} 5 2 3 611)|1906...... 6 : a 4s 
1850 penne 3 | 24/210 2) 1969 - 7/\ 4 3/3 4 Ojisss canal | 9} 5 | 2/3 6 1)1907...... vig i303 
sail ba |3 0 0/187...) 10 | 6 3.2 0/1889...) 8 | 6 | @/ 311 1//1908......) 6 i530 
1852 |... 2) 2 as alan ooo 10 | 5 | 2 |217 8/189 -:):))) n | 6 | 3 (410 61909...... 6 | 5 53 § 
1853 2... 6 | 5 2 | 313101872 Scions i} 7] 3) 4 tania ooo: 42 | 5 | 9/3 6 5//1910...... 9; 5) sizes 
1854 ...... } 2) Sb) 5 5 2 4) 1e73 oo 4) 9 | 3/425 1) 189. 4) 3] 2 |220 5\)291...... 4) M5 iss 
1855 ...... | 8 7 417 9) 1874 ...... 13} 6 24 | 3:13 10/1893 ...... 12 5 23 1 2)/1912...... 4 4455 
1856 ...... near! (6 2 4) 1875 2 2.: 12, 6] 2/3 4 8ile4...::: 2; 3 | 2/2 2 4/)1913...... 2; 5] xiao? 
1857 ...... | iw» |613 2/1876 ...... | 5/] 5] 2/222 2 1895 noni | .. | 2] 2 |2 0 O}1914...... 8) el 5 iso! 
1858 ...... | 6! 6 (34 Tis Scans | 7! 5 | 2 1218 O}1g9 ....*:) 3} 4] 212-9 7/1915...... None 5 15 9 
1859 ......) 5| 4 21410) 187% ...... 10 | 6 | 2 | 3515 7/1897 .....: 6 | 4] 2 |212 9) 1916...... 1} &] g i530 
1860 ...... fm} 6) 3 4 3 7) ll: | 5 {| S| 2 |220 3/1898 ....): 6 | 4] 2/3 421}1917...... 2| 6 g i500 
1961 ...... ; i 8 | S 5 411) 1880 20... 2| 3 215 3/1899...... 6 | 6] 3 |325 1) 1918...... ome} 5 | gi53e 
1862 ...... 5; 3! 2/210 1) sat sR 6 | 5 f 39 7/1900 ...... 6 | 6 | 3 |319 3} 1919...... 1] 6) gieus 
1965 ...... ; a] 8) Ss 4 8 Shige) 6 | 6 | x la aaniien 2...) 6 / 5 | 3 {3146 5} 1920...... 2) Fi 6 i633 
1864 ...... | 3 1) S| da5 8\ ie eoeees | $ S) § [su Tim... 3 | 4] 3 |3 6 7)1921 ...... i b| 3 |b 
foee sccs! W { 0 | Seleas obtees 7777) 7 | 2 | 2 LER Ai] S| og] S$ ]8a8 ola] 11 81 3 
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SE ar re CR eee ROMER IST Te ea ee Re eee CT eT ee -_- 


JOINT STOCK BANKS OF ENGLAND AND WALES. 
BANK OF LIVERPOOL & MARTINS, LIMITED. 


1918—Bank of gi Limited, amalgamated with Martins Bank, Limited. 
1919—Absorbed Cocks, Biddulph, and Co. and Palatine Bank, Limited. 
1920— Absorbed Halifax Commercial Banking Co., Limited. 

1923—Cattle Trade Bank, Limited. 


| Prorits anv Divipenps. 





















































—_—— CAE een Reserve, 
Net Per Cent. --— Dividends — Invest- Carried 
gubseribed. Paid-up. Callable. Reserved. Market Value. en — of Amonnt, Rate. ments,&c. Forward. 
June 0, Resources. £ 2 £ £ 
‘ £ £ £ £ 1919". 494416 O68 .... 327,422 .... 16 .... 250,000.... 10879 
Dec. 31, 
4791120... 2,348,890 .... 5,167,558 .... 11,274,672 .... 6,576,892 1919 .. 325,320*.... O38 .... 171,911 .... 8 .... 150,000 .... 114288 
1920 .. 735,948 .... O80 .... 375822 .... 16 .... 360,000 .... 124,414 
1921 .. 548,528 .... O63 .... 375,822 .... 16 .... 150,000.... 147,119 
Per Share. Per Share. Per Share. Per Share. Per Share. 1922 .. 504,802 .... O63 .... 375,822 .... 16 .... 150,000 .... 126099 
: 1923 .. 486,965 .... 063 .... 375,822 16 .... 100,000 .... 137,242 
mo 0iws- «= £2108 occe OS 5... core £7 EN te oe CS Ce ac ae ‘Half-year, aia 
LIABILITIES. } | ASSETS 
Ss w= i | 
5.34 Prac iaegaletdnceinnenintemmr: ila: ren epee tenner -— 
ee gl | Bele] 3g. | ele 23) J || Liabili- | casnin| 3 | Cashat| 2 4\sS8 i¢ 8 3 $25; Zé 
sigal SE | 8 22\8| 8218 ae B2| 8 | tiesor | Hand | § |Calland| § | tnvest-|§/ 29 |8| § i 8 3.4 5 
aa Bas | 2 SF by $8 si28 a53 5 | ae. i and at gets = ments 5 ae be aj eis 3365 te 
rye alay Sele] A" Ble Os) 8 | p | a. lel Bae | Sas | 2 SESS & 
ror alt fae io] aed a a ee  . 
1519 | 283) 41 | 287 03 15,625,631, 18°0| 67,530,621 m6 36,950,258) 7.930264 91 11,006; 127 16,089,713 185, 3,768,631 43| 31 16,795,425, 194 
ign! 322] 3,748,890] 4-1 | 313,318] 0°3| 6,518,294) 7) 81,206,168 885)| 91 781270 12,904851 137) 997307 a 14159580] 1547081 83) 7-7 438 772715 85 
192) | 320) 3.748.890! 4°3 | 336,447] 0-4 | 3,683,244) 4-3| 78,645,611/ 91°0)| 86,414,192 10,665,851) 12°3) 15,840,532) 18 605| 61 sonineas| aes 59 
19m) 335| 3,848,890) 4°8 | 3 0°4| 7,290,049 $1 68,301,352| 85°7|| 79,755,329)/11,261,658 14 6,041,418 Me 12,500,425 ipele assoue 56 | 36,759; 462 B1SS4i3, 109 
1905, 3948890] 5 “1 | 326,095 P 7,852,472| 10°2} 64,537,818) 84°3|| 76,665,275||10,437,199| 136] 4,888,198} 6-4) 10,131,32C| 13-2]3,944,024| 5:1 | SISSON 8 21,980] 495| 9, 9,556,554, 122 
Welly | | | , | | : | 7 a 
Ma §| 5919.00 56) ae Pa ouiea 9-0 | 60,069, 85-4) 70,312,000 7,822,000| 11°1| 2,975,000 4-2) 8,622, 12°2 3,500,000) 5 50) ennai onianal 11-2 


BARCLAYS BANK LIMITED. 


EsTABLISHED AS A PrivaTe BANK PRIOR TO 172g. INCORPORATED 1896 as BarcLtay AND Company, LiMiTED, 
NAME CHANGED AS ABOVE FEBRUARY 1917. 


1896—Formed by amalgamation of 15 private banks. 1913—Absorbed Messrs. J. and C. Simonds and Co. 
1897—Absorbed Woods and Co. 1914—Messrs Nevile, Reid, and Co. acquired. 
1899—Swaledale and Wensleydale Banking Co., Limited, | 1916—Absorbed United Counties Bank, Limited. 
taken over. 1918—Absorbed London Provincial and South-Western 
190—Milbanke, Woodbridge, and Co., Woodbridge, Lacey, Bank, Limited. 
and Co., and Parsons, Thomson, and Jo. | ( Absorbed Gillett and Co., Oxford, &c. 
absorbed. ' Absorbed Tubb and Co., Bicester. 
i9@2—York Union Banking Co., Limited, Marten Part and 1919“ Affiliated with Union Bank of Manchester, Limited, 
Co., J. and J. W. Pease, and Roper and Priest- and The British Linen Bank. 
man absorbed. | 1920—Affiliation with Anglo-Egyptian Bank. 
194—Absorbed Thomas Ashby and Co., Staines, &c. 1922—Purchased Messrs Cox and Co.’s interest in Cox and 
193—Absorbed Bolitho, Williams, Foster, Coode, Grylls, | Co. (France), Limited, and business now con- 
and Co., Limited, Hammond and Co., New- ducted by Barclays Bank (Overseas), Limited. 
market. Parostrs axp Divipexps, _— Reserve, 
196—Absorbed Leatham, Tew, and Co. Year Net Per Cent. —Dividends—, Invest- Carried 


















199—Wootten and Co., Oxford, absorbed. Panny 4 — aia — ee —e 
ig1—Stamford, Spalding, and Boston Banking Co., | “ i912.. ssa .... 095 .... 400,000 pe +» 185,000 .... 153,064 
Limited, acquired. 1915... 74TH... 113 .... MBO. .» WAQS .... 125,361 
1914.. 825400 .... 112 .... wesr0 {4 ba 10 .. 321,30 .... 140,671 
Carr —————,_ Markos | 1915... 990,968 .... 108 .... 46015] 8 She ig} ---- 515,000 .... 70,624 
| 
Subscribed. Paid-wp. Callable. Reserved. Value. | +1915. 404,268 .... 119 .... 207,981{f ShS img}... 275,000 .... 72,811 
adi 
April, 1984. | De Sl) 1111004 .... 095 .... 512716 {8 ne 175 | ---- 550000 .... 120,938 
‘ , . . 7 . | aga7..1,182143 .... 081 .... 546,708{A8P8 19}. 470.000 .... 186,373 
A" Shares ...... 3,430,356 .. 3,430,356... Nil, .. Nil. .. 6,860,700 | A Shs 10 
omit | 1918. 1,788,697 .... 069 .... 954,382/8 SPS O0 | .... 950,000 .... 278,428 
Shares ....., 11,760,811 ..11,760,811.. Nil. .. Nil, .. 31,974,700 | oe 
git | 1919..2,122192 .... 065 .... 992169{ 8 Ens 25 }---- 900,000 .... 508,450 
C" Shares ...... 401,205 .. 401,205 .. Wil .. NU .. ¢ | { A Shs 10 
lek pe a “a si | 1920.. 2,927,523 .... O81 ....1420371/ Rec 14 }-- 1,450,000 .... 565,602 
Per ~~ Miao ag oe ee ll. oe NL, o- A Shs 10 
ge tone, me Gade. Gee ae? aa | 1921.. 2,201,651 .... O61 ....1,432,002/2 2°Gy4 }.--- 800,000 .... 535,251 
leon a. 2 ae. ae | 1922.. 1,873,731 .... 056 «+ 1,508,717 { 8 BMS 19 | .... 350,000 .... 500,266 
* Staff shares only, not quoted, | 1923. . 1,891,066 .... O57 .... 1,572,646 {8 SM810 } .. soo.o00 .... 518,686 
iS i * Free of income-tax. _+ For six ‘months ended Dee. 3, 1915. 
LIABILITIES. 
; (O38 cg nedennee oe i Pp 
% » = | - 3 see o 
. 8 | < | i Bosc 
§ jag] ‘ g | Accept- | = | ne it | Cash at} § Sees 
£ Be) Coptaat é lances and 5 a | \Call and 8 Invest- 33% Y 
i> sic t | | Short ments. 3 
_ Fr |Reserves,| gi | ments, | |Accounta, Notice. | & | £88] & 
1909 _Y ee ee eee 
" 07 | 34,323,736) 10-2) 9,232,398) 24-4 
195 .. 
0-4 | 43,345,592, 4 9°5/10,563,611 
ia 06 | 48,881,845, "985550, 931 
i313 10 | 55,677,435 140| 6,363,000, 105|12,477,257 
13 07 | 57,030,575 5,989,800 96112,050/524| 19 
1314. 4 07 6,812,500 102)11,214812 168 
1915 a 562 09 | | 67 425433, 5,098,850) 6°9/ 14,741,968 
ing "| 620 64 | 2,229,805] 28 | 73,342,191 17-4) 4,470,000, 5°5 25,908,497 
in , 25 107,290,830) 5,526,400, 4°7/27,041,404 
i818 49 | 2,151,136) 1°6 129,067,902! 17°8)10,171,963, 74 
1919 1'6 (239,660,041) 92 | 11-3)50,559,988 
ig 72442 1 42 296,059,132) 031,495 62162, 
se i 2 ean ‘327, 21,313,395, 5°963,936,11 
ig “978 23,842,372 66 | 6,239,151) 1°7 |330,942,299) (56 1 30 
1923" 2,372) 7-2 | 5,458,603) 16 303,185,535. *1/19,950,450|  6-0'78,606,182 381 inst 31 
Wak 2°3 (301,549,963, 90°5/1333,069, 773,838 18,654,259| _5°6'77,661,180 398 12,857,132) 59 





| } i | | rege 
Averages | | } } | } i i j } 
MI I id pa 
Ar. 1924 sian 73 | ‘anna 35 |289,422,000, 892) 524,556,000 39,515,000, 12°2 19,696,000 61 76,685,000, 236 33,442,000 10°3138,777,000 427 16,441,000 51 
% Includes discounts. + Includes £871,299 instalments in respeet of new issue of 364,472 A shares of £4 each (including premium). 
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THE ECONOMIST. 


BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890. 






















































CaPITAL. ian, 
— we — Reserved. 
£ 
Ordinary ............ 25,000 25,000 ci > a. 
Ri ba déebntnedie 500,000 500,000 » Nil <a 
2nd Pref........... 500,000 500,000 . Nil Nil. 
LIABILITIES. | “ 
i | seeeenantpssaieeneininenasie 
RMD Src Bee Be ce || Total | Cc : - | 3 So ST 
i .2 El Z ¢ é || <| Se 2 ~ 
= || Liabili- | inHand,|; & 2 os 
z¢ Capital | & 5 8 Accept- § —— 6 | tiesor || atCall | & | Invest- gfe .8) z E 
§ E¢ and » | ances. > | Assets. | and ae ments. S=SSR S Premise * 
> | Reserves. 5 é | § | Current & | | Short | 8 | i$2e 8 . 
| & ve | & |Accounts.| G+ | \| Notice. | ™ | S50 | a § 
eae lec een| a ead . me. od so rm. s nee. 
188.. 1 1,125,000 aaa o9 EE wn 2,554,091 294) 8,667,01] 1,518,995 er — 3,923,189 45:3 7 a 
| j { } } | | 4 
1900....) 1) 11°7 83,454 10 4,532,186, 47:3, 3,826,175 400) 9,566,815) 2,294,171) 24:0 1,428,737 4,239 . : 
1905... 1) bassong 69 10,462, .. | 7,422,990 45°1) 7,899,925, 48:0 16,458,377| 3,487,999 21-2) 2'048,290 8518 265 ne 42000 15 
1906...) 1} Tha pool 5°4/10,911; .. | 17,376,446, 355 12,304,039 591 729) 16:1; 2,446,107) 10,133,250 48:7 pa tt 
1907..... 1 | 33) Lee | } 501) 5,463,709) 456 20°0; 1,584,498) 5.908.961 54:3 ifm % 
1908... 1) 79 13, -- | 6,938,568 48°4 6,258,102 43°7, 14,335,425, 2,198,214) 15°3, 1,674,624 7,311,878 510 ing it 
1909...., 1 TO, ++ | 7,1, 614, 48°2 7,213,705, 44°38 771 20°2) 1,145,907) 764,991 48:1 a7 1 
1910....' 1 | 4412481) .. | 7,498,544 421) 9,177,763, 51°5| 17,813,788 2,728,345; 15°3 44-2 aston 
191l...., 1 69, 11,232 O1 | 6,049,830 371) 9,096,558) 559 3,077,782) 189, 2,470,642) 7,218,433 443 1219 5, 
1913...., 1 69 12356) O1 | 6,584,794 40-0 8,693,647 53°0| 16,415,797| 2,968,915) 18:0) 1,464,994) 485 127000 ow 
1913...) 1 | 1,125,000, T1 11,121 ol eae 420, 8,042,292, 508 ‘| 3,029,015; 191) 1,503,519, 8,245,639 52% Imop i 
1914....| 1) 69) Ol, 3 239) 11,377,869, 70°1 | 16,238,783, 17,378,471; 45°4, 1,489,299) 5,750, 354 127000 . 
1915....) 1) 49) i .. | 6,781,991) 291) 15,275,245 66°0| 23,193,245 4 186, | 8,972,154 388 12700 ¢: 
1916.. 1 | 1,125,000 48 12,110 o1 4,613,591 19°8, 17,602,610 75°3 1} 7,611,963) 326) 1,651,942) 6,931,003 294  l2TOD » 
1917.. 1} 1,125,000 40,12,399 .. | 212) 20,934,869 74°8) 28,011,822) 5,587, 199; 1,656,941) 8,34 298 = 127,00 9% 
1918....' 1 | 1,125,000 48 12,658, 0'1 3,064,047, 130, 19,245,252) 82°2 23,446,957 | 229, 1,607 214 197000 9: 
1929....) 1 1,125,000 29) 15,923; 01 865) , 26,304,836, 38,701,624} 6.985,389} 18°) 2,011,257 13,916,255 361 127 00 03 
1920... 1 | 2,025,000 83:13,360 01 3,731,786 15-4) 18,500,885, 76:2) 24,271,031) 6,639,984 273) 830,431) 6,204,939 25° 127,00 9 
1921... 1 | 2,025,000 68 13,836 .. | 8,101,960 27°2) 19,624,855. 29,765,651|| 6,572,050} 22:0 984,079, 9,963,055 337 127000 ga 
1922.. 1 2,025,000 7°5) 13,766 O01 6,642,222, 246 18,255,809, 678 26,936,797; 7 782| 26°2, 2,007,210, 7,962,017 296 127.000 ou 
1923... 1 | 2,025,000 8°5, 14,080' O1 | 5,276,495 22-2 16,411,775 69-2 23,727,350 7.067,11(| 298 2,861.040 121 "77,088,171 299 127,000 ¢ 
BRITISH MUTUAL BANKING COMPANY, LIMITED. 
ESTABLISHED 1857. 
| ProFits AND DivIDENDs. Reserve, 
Year Net Per Cent. -- Dividends Invest- Carried 
eee Cr A | Ended Profits. of Amount. Rate. ments, éc. Forward 
| Dee. 31. £ Resources, £ % £ 
Subscribed. Paid-up. Callable. Reserved. | 1910.. 5,584 .... O75 .... 3,600 . 6 2,000 .... 21% 
i 4911, 4,568 0-66 3,600 - % 2,000 . 1.162 
£ £ z £ 1912 5,328 O77 3,600 - % 1,000 .. 1,889 
1913 4,704 0°68 3,600 - % 1,000 . 1.994 
200,000... POE: a siccees SNE beseweee Nil. |; 1914.. 5,535 O75 3,600 - % 2,500 . 1,428 
|} 1915.. 5,523 0°82 3,600 - % 2,000 . 1,35] 
j 4 . 4438 . r+ ~4 3,600 _ % 1,000 . 1,189 
. osee 3,600 |) 1, ° 1,712 
Per Share. Per Share. Per Share. Per Share. 1918.. 5,178 .... O76 . 3,600 3 1500 3 19% 
a | 1919.. 6,654 .... 0°99 5,400 .... 9 1,500 . 1,544 
On. . saenten BOWE asekesis Bees. Savesccs Nil. | 1920.. 7,353 a cs 2,000 . 1497 
: , 1921. 8,141 1:22 6,000 .... 10 2,000 . 163 
This Bank has no branches. 1922.. 9,317 137 3... 6000 :... 10 3000 1... 136 
1923. 10,172 PED «c-. GOOD .... WO .... S500 . 1,628 
* Free of income-tax. 
LIABILITIES. ASSETS. 
a | ee ee % 
Year Ended December 31. aes # | Deposit | ¢ | Liabili- | Cashin | ¢ | | €| =) : 
Capital | © {| Un- S| and | 8 | tesor | Hand | 8 | Invest & | Loans 2 § 
| and | , | divided | 2 | Current | 2 | Assets. | and at | S| ments. | 2 | aus ~ Premises. 5 
i © | | | @ | © |Adv 6 2 | s 
[Reseeves. Z| Profits. | § {Accounts é | Benhes. é | é iA ances. 3 : 
£ | a ; ee | | £ A. 
7,362) 1°7 | 357,047, 821); 435,072 27,099; 6:2 46 364,709, 839, (25,264 > 
9,764 1% | 533,818 864) 617,662} 78,460) 128) 37, 502,193 812 14,008 2 
3,907} 06 | 532,858 853! 623,845} 60,689 9-7) 80 505,966 8120 71H 
4,860 06 | 639,560 832) 768,557 67,580; 88) 158 572,497 746, 6,440 - 
5,794, 08 610,872) 824) 742,457 83,098, 11:2) 190 511,994 690 56% A 
4,762) 0-7 | 575,441, 825! 697 59,304| 85, 883) 17°7, 826, 750 5,540 of 
5,489 08 | 572,432) 826), 693,434 80,561; 116! 112,106) 162, 495,377) 714 5,390 a 
5,594, 08 | 587,743) 83°5) 703,880! 74,954; 10°) 106,106} 15°0; 517,580 737 5,240 ae 
5,028) 0-7 591,965! 834), 71 49,830} 70 172,372) 24-2, 482,805 681 - of 
4,951) 0-7 | 553,425, 823'| 673,480 SeASS; 84, 158,672) 236; 453,385, 673) 70 Oi 
4,789' O7 | 521,854) 81:2) 642,747 64,867) 101) 22°9| 425,640) 663 4640 o 
5,312) 0-9 | 490; 80°3), 405, 63,597, 10°2) 231) 413,502, 660 
5,390/ 08 | £57,180) 81-7), 681,673) 112,697) 165| 25°2| 576 +0 06 
6,944; 1-0 | 546,778) 81°2, 674,325) 67,862| 10°]} 184,625) 27-4) 417,498) 61°9) 4190 0 
6,898' 10 | 545,737) 808) 675,238) 62,517, 9:3) 152,391) 226) 5 67°5) aon Cf 
7,639, 11 | 803), 667,924} 91,880, 138 186 447,081, 670, Tt 
7,956) 12 544,901, 8071)  680,460| 102,242) 15:0; 169,420] 249 404,908) 595) 3700 8 
7,628| l1| 5 | 793i 664,879 84,211; 126,  158,925| 238 418,003, 650) - 





DISTRICT BANK LIMITED. 
ESTABLISHED 1829. 





1863—Business of Lloyd, Entwisle, Bury, and Jervis, of King street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company Limited, to above. 


ur Carita 


Subscribed. Paid-up. 
£ £ 
9,480,000 1,896,000 
Per Share. Per Share. 
£15 £3 


sceeneeD em, 
Callable. Reserved. 
£ £ 
1,264,000 6,320,000 
Per Share. Per Share. 
£2 £10 


PrRoFits aND DIVIDENDS. 


ri 
Year Net Per Cent. ——Dividends— — pores 

é Ended Profits. of Amount. Rate. e- f 
Market Value, Dec.31. _£ Resources. _ £ % ocpo0 .... 109s! 
1910.. 374,793 .... 1°30.... 331Q00 .... *17h .--- Se gem 
April 8, 1924. 1911.. 374,524 1-28 .... 331800 .... 17h... Don <-" gaps 
1912.. 380,920 1-20 .... 331,800 .... *17) ---- 4365 
£ 1913.. 378,435 2... V7 .... 331800... 8179 ---* Donan oo) 656m 
1914.. 370,547 .... 112.... 317,975 ..-. 1179 --- *** 11461 
5,846,000 1915. . - I .... 331,800 17 el ae 
1916.. 403,896 .... 096 .... 331,800 17 50,000 ...- 139308 
1917.. 419,574 .... O88 .... 331,800 178 s+" 150000 ..-+ bs 
1918.. 4 2 0-94 LLL. 339,700... ITH... LOD) «* psa 
Per Share.  1919.. 510,878 .... O75 .... 347600 .... 18) .... S008 “""" geal 
1920.. 561,783 .... 086 .... 347,600 18S ---- ai gog |... BK 
£33 1921.. 539.275 .... O80 .... 347,600 ee . 185 
. 1922.. 465,245 O75 .... 347,600 184 cone OO 

1923.. 428,605 .... 069.... 347,600 .... 188 ---- june. 
* Free of income-tax. t Free ficm inecme-ta> 





Continued on page 19. 
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— pIsTRICT BANK LIMITED—Continued from page 18. 
LIABILITIES. i | ASSETS. 
foes ccimmdigan on 
Pf ~ - ie Total | ‘ ato? : : ae. =| 
537 13< ta 4 2 | Deposit | Liabili- |Cash in 2 Cash at) 2 2 Bills of; 2 gleg#selag 
fs 542 Capital & | Un- 8 | Accept- 3 ; and | | ties or Hand 8 iCall and 2 Invest- 2% Ex- | 3 Ad- & sta a & 3 
»§ 5s) C divided) 5 | ances, | [ Comment Assets. — - - ae Y ments. _ _ change, | = | vances. = Sea58 5 
y ® | Profits.| 9 | 2 | c- | an 2 Notice. 9 2 | Less 3 9 IS 
- | Oe | | & | counts. i i Pa | ao | & | Rebate. | me \g280$) a 
i & | oe £ | «£ Mew £ | £ ee ot 
Ls 68, 109,898) °8} 15,157,263), 908,907 6:0 1,888,254 an 1,478,430 97 oe | .- |*10,581,314 ve 300,358; 2°0 
‘1,843,882! 10°4) 1 ,765,262| Be 2,052,249) 11°6, ei. '*10.848,114 611) 1,244, 70 
1,989,219) 9 93) Wes / 129) oe | ee 96 
——. 11,967,263: = e Sinn a 3,307,380, a4 
a 12,509,839, 9-4 4,546,882 169, 3,790,486) 13 12,567 $1 
£ 323,509) 2,324,618 $3) 24753501 90 ol 4/2680, 15°4) 3,565,51) 16) 13 63 
ses, 2 2,448,473; 8-9) 3,187,845) 11°5) 3,932,892 14-2, 2,913,190) 107 13,184, 68 
: (2,718,816) 9°4/ 3,826,792 13:3 3,589,255) 1 02,032) 10°3 
é 07,057; 10°3 11°3| 3,727,365 12°6) 3,815,631) 15 91 
Siekae |5,114,669| 9°8 3,646,349) 11-4 *n08 a9 aoa 6} 10°38 
3,480,025) 10°8 3,530,352! 10°9) 93 
is 3,601,141) 10°8} 3,793,922) 11-4) 4,502,552) 136 irae it 1RS7T ali 71 
4,100,476) 11°9) 2,213,1 10,839,262) 31 13,11 ; TS 
000 }5 5,325,210) 12°8 9,900,237) 23 793 
000 3,033,861} 6°4) 8,942,616: 8 ore 009) a5 73 
49,843,781) |7,192,479| 14°4} 3,562, 71) 8,903,719) 17°9.14,705,232) 29°5 G42 
1,725,270} 14°3) 3,357,5 10,676,119) 15°7|15,432,706, 22-7 et oF 84 
65,518,567] '7,195,514; 10°9| 3,305,970! 5 7,272,306) 11-1/12,476,005) 1 32 
7,912,384) 11°7) 3,689,490} 5°5/12,162,796) 18-0 12,918,934) 191 30 
139,592) 8,431,414) 13 Bi 17,475,779] 28°1, 5,073,270! 8-2) 24,052, 3 34 
8,078,025! 13:1; 3,363,890! 5°4\17,446,779) 28-2! 4,917,289 59 











* Includes bills of exchange. 


COUTTS AND COMPANY, 
440 Strand, W.C. 
(Members of London Clearing.) 
(Affiliated with National Provincial and Union Bank of England, Limited.) 
Branches: 1§ Lombard street (formerly Robarts, Lubbock, and Co.)., and 1 Park lane. 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 


SSSSssSsssssssssss 
FRQRRZARFRARLARIIAEA: : 





ASSETS, 


































































LIABILITIES, | 
et laa Peake ierionite ‘ sash iaalaei 
| ; Total | i 2 ls * = 
Year Ended Partners’ | 2 | Deposit | 2 | Liabili- | Cash at 3) | 3 a tg @2s 3| 3 
ried Jan. 18. Capital | 8 } and 6 | tiesor | /Calland| § _ Invest- | o Wes » 3! & 
en and ; | Current | | | Assets. | oa ,, | ments. | Bees 8) 5 
us et as boecead ©... E \B2ES8) a 
“lé2 ——_____—— l l re 
£ £ 
_ NS  icinmeneial .. | 7620,611| g84]| 8,622,611) 450 
ve 1906 eee oeeresccceceeeses ee oe 8,204,579 891) 9,204,579) 435 
3] int esieeubhieell 38 | 8,798,886] 864) 10,192,087) “4 
89 Shain. 406d semana 38 8,003,325 85'5, 9,364 
Gt i iahonassapcummiatices 43 | 17,922,943) 850) 9,323,578! 471 
‘na i iinasssdacimbatds 36 85°7 4 
er TB nsccccecesens 18 | 8,444,681| 878; 9,620,912 
"01 1912, . 17 | 8,572,404] 88°0, 
£8 1913. 11 | 9,003,403 10,114,311 
SE 1914 tee eeeeeene * 11 y 461 
om 1914 (Dee. 31) . ve 27 ‘ 
1915 (Dec. 31) .......... 56 
1916 (Dec. 31) .......... 28°7, 
19T7 (Dec. 31) .......... 
1918 (Dec, 31) .......... 
199 (Dec. 31) .......... 
; bm = ae 
F RONDE) csccvesdes 1,600, 09 | 19,283,951; 91° 
§ 1922 (Dec. 31) .......... 1,600,000 03 | 17,489,879} 91-3, 19,148,604) 
: 1983 (Dec.31) .......... 997] 03 | 16,705,946] 91-0} 18,368,94. 
fe Weekly Averages, i 
March, 1924........ 600, | 0-7 | 15,944,000) 902 17,680,000! 2, “7 4,178,000) 23°6 
53 
4 THE EQUITABLE BANK, LIMITED. 
m (Late Halifax Equitable Bank.) 
4 EsTABLISHED 1900. 
tt Prorits aND DIVIDENDS, 
0 Capital. Year Net Per Cent. --Dividends— Reserves, Carried 
of Subscribed. Paid-up. Callable. Reserved. ended Profits. of Amount. Rate. &ec, Forward 
or £ Dec. 31. £ Resources. £ ? £ £ 
” £ £ t 1912... 25 tae 109 ones Leal nie HN oan 7 eee 625 
} 205,000 . 00... 100, S cateiet MAR tones Nil. reve ME cage AME bees 00 .... 631 
a — — : 1914... 2.212 O0; idee once 1,000 401 
; Per Sh ees: See o: See we SS we sR ee 
Of er Share, Per Share. Share. Per Share. : ’ ° a 1 
: ae ee ieee SOS OS 1980 22!) 15 Loo [.7! 1,442 
x MS: vance Oe Shades es cee Nil. | 1918.... 5867 .... 066 .... 2,160 . 16 1000 .... 2,149 
= 1919.... 6,220 .... O67 .... 5,340 . 16 kei 3,029 
Os aes i> Sedans Sega ae Nil | 1920... . O75 .... 6400 . 16 hii once’ Ge 
1921.... 8,943 O61 . 7,040 . 16 att hea Sa te 
Os cai oe Sie GO Ses | 1922.... 9,424 O73 7,040 .... 16 3,000 .... 6479 
a 1923... 10,305 O64 7,787. 16 .... 3000 . 5,997 ; 
weacpetinniinnionann - eee nioannion -— - ————_— ——— —_—— ; 
LIABILITIES. I ASSETS. } 
- Sg i ee et ae er ee Total | Cash in | . ut ee era, ee ; 
Year Ended rot | £1 oe @ | = Deposit, ¢ || Liabili- Handand ¢ 5 | q | ig 1 
December 31. ‘gg Capital § 23) 3 | Accept- 3 and =|» 66 | ties or | at Call & | Invest- & Advances 3 | | & 
Za a “ PEE ; | ances. 5 Samrat | ; || Assets. | = | 2 | ments. | | | and “7 | Discounts! ead SB 
| @ | watei @ | ts./ rt } | Loans. | i ee 
Se et ae ee ae smtp ie do Be Notice. & | | & | | | | y 
; £ a £ | | a | z£ | £ , a Tee 
‘ 10,300 69 1,463 10) .. | 136,425 | 921) 148,186 | 5,216 | Os FG 54,970 | 37 oo fas ; § 
2 22,060 | 11-7 1,808 10 | | . 164,558 sr3| 188496 | 112432 598. | 5,99 402, a 
| j | | i j i i } : Y 
2 22,300 | 108) 2,211) 11 | - 180465 81 206,964 || 108,745 526 /.. | 98219 | 474) 
| | j i i 2 
3 00 | 99) 2,4f6 1-0 ert 208,953 | 8911 234,469 || 96,404 412 8... | .. | 133,002 566 5,063 | aS 
4 24100 | 87| 2187 08  .. | .. 248887) 905) 275,174 102,212 | 370 28,346 103, 139,725|/509 4891 128 
4 25100 | 74) 2721/08; .. | .. | 3Ll22} 918) 338,943 137,418 | 406) 72,038 | 21-2) 1 B2 6,862 
4 26,400 | 66 3161) 08) -. | °.) 370913) 400,474 | ‘| 126,924 Si} 125,887 | 147,200 |370 2463 O06 
27,400 | 54 3432 07) .. -. | 474121 | 93 192,868 | 381) 121,850 (241) 190,235 | 378) bas Raat 
4 29075 | 49 4996 07 °. | *. | s5gise2| 98 seas | 179,283 | 30°2| 234,705 | 1 me 3a. OR 
90,000 | 97 6,229 07; .. 826,870 | 923,099 || 278,806 301) 360,563 | 283,730 | 309 bias oe 
5 90000 | 77 839307), .. - «| LOTT-100 | 91 1,176,035 | 472,880 | 402 351,260 320,941 /273 S102 | 26 
5 94,000 | 6410616 07) 4,280 os 1351853 1,460,749 | 430,699 402,366 | 276, 352,997 | 242 274,687" | 18-7 
5 | 94000 | 73/12,999 10) 1,184. 469 | 91 1,291,488 | 362,303 | 281) 408,966 |316) 5061771392 14042 | 11 
9 | 250000 | 156113264 08 | 20,706 | 1:3: 11319432 | 823)| Leos4o2 || 505749 | 314i 457.991 633.432 1396 8.230 | O5 











* Includes Treasury Bills. 
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GLYN, MILLS, CURRIE, HOLT, AND CO. 
ForRMED 1753. Incorporated as Unlimited Liability Company, 1885. 
1923—Absorbed Holt and Co.—z Branches. 


Members of London Clearing. 
Capital Subscribed and aw pu peleedaecameduai £1,060,000 | Number of partners ......-....-. see ee eeeeeeeeeeeeeeec een, 








































LIABILITIES, 


| 
| 













































































/See { - |i | = |Discounts) = | Prem; 3 
§ | See 5 | Accept- & and | | tiesor | Cashin | 5 | call and; & | Invest 8 | —a cueing = 
* E42) » | ances. | ,, i at | . es Bank | & | Nother | «| ments, | © and < \Cover for © 
o | S Accounts. | | at .| S| Notice. | & | © | Other | § “ie 
& |@s*| 4 La | \ | | i= _|_® |securities ® | “inces | & 
£ a] | | £ £ Pes a 
Fe id 2,757,785 25°2| 5,224,269 476 100,000 o¢ 
04 |: 3,573,937 251) 7.308.123 470 80900 12 
04 Fs 3,172,018 22°8) 6,215,892 448 s0o00 }: 
04 ie Somos 1e9 S600;816 552 soon i 
“2 bss 2,709,402, 160) 5,133,177, 301) 370,000 27 
01 ae 2,701,090, 16%) 6,443,742 390 370,000 2: 
02 Los 169) 6,797,484, 429 370000 23 
02 | -. 2,644,879 15%) 6,512'295 370,000 22 
os | +. A6,590 a 5,286,1 as 370,000 22 
lee ; 
o4 S 3,917,605, 21°0| 7'563018 10000 2 
05 e 2,918,671 165) 8,329,422 47-5 el 
06 6 2,849,689 1571) 7,606,011! 405 2 
06 tod 5,637,722 17:2) 7,955,937, 379 370,000 14 
o7 | += , 6,269,320. 33:4 370,000 20 
06 Be 5,621,418 259, 5,729,707, 268 370000 17 
05 _ 7,363,751 280 5,910,911) 222 370,000 14 
05 a 10,747,764 38°4, 5,461,298, 195 370,000 13 
0-4 es ,986,983 31-0 9,738,372 303 370,000 1 
o5 ‘ 6,430,246 209 9,801,824, 320 3 12 
06 x in 8,245 30°2} 6,744,917, 248 370,000 14 
06 = .. | 26,435,294 96 28,092,681 | 275 8,671,873 309) 5,169,622 184! 370,00 13 
05 | 1,742,274) 56 27.775.514| 88-8! 31,270,622| 6,316,665 20-2! 6,976,500) a3) 036,146 289. 6,754,037 216 2.187.274 70 
Weekly Avg | | | j coal | | | | | | 
March, 1924| 1,590,000! _5°7' 166,000) O°6 | 1,826,000) 6°5) 24,531,000 _87°2!| 28,113,000) 3,506,000} 124 5,577,000} 20°0' 8,781,000) 31:2) 7,978, 000 28'4) 2,271,000 80 
* Jan. 31st. 
ISLE OF MAN BANKING COMPANY, LIMITED. 
ESTABLISHED 1865. Incorporated in the Isle of Man. 
Prorits AND DivIDENDs, Reserves, 
Year Net Per Cent. -——Dividends—-— Invest- Carrie? 
Ending Profits, of Amount, Rate. ments,&c. Forward, 
— rt. Market Dec. 3. an Resources. af % £ 2 
Subscribed -«Paid-up. -—Callable. Reserved, aT Os OO 1 OO C1 
a 1912 .. 8,262 .... O86 .... 4 we ee 129 
£ i £ é March 31,1924. jor °° BEI 11. O86 1. 4800 ae LL ago IL 
150,000 .... 30,000 .... 20000 .. 100000 .. £137,350 1914 .. 8464 .... O85 .... 4500 .... 15 4,000 .... 1,803 
1915 .. 9197 .... O92 .... 4,500 .... 15 .... 4,500 .... 2000 
PerGhare. PerShare. © PerShare, -PerShare. Per Share. = gy 12386 102. O98 10.4800 18 00 Bae 
5 1918 .. 14,991 .... 099 .... 6000 .... 20 500 .... 3,279 
M0... «©=62—i‘(i‘“(“( a KGS Bd 2. 13844... £95, 1919 .. 18,299 .... O94 .... 6,750 .... 22% .... 11,000 .... 382 
Authorised note issue, £110,000. Teal. 18909 20. O88 LL) ereO LL) aah LLL doo 2 Sea 
1922 19,016 o8l . 6,750 12,000 4,230 
1923 19,232 0-84 6,750 224 .... 12,000 4,713 
niehiilipce init i Rte SA ees ec a 
| LIABILITIES, ASSETS. 
og. i 
Year BE 3 3 | Ore Pr oe | ae Be Cie ena” ee es ee . 
Ended sa dis 2 #1 Mi }) #12 28! 2 iabili- || Cashin | + ei’ g ve 2 
Dee. 31.2 § Sf ape i | 8 laneous | S | Sz 5 | & | tiesor | Hana | S| Invest | §& Ec S| Pre: : 
Ze) see ~ PEE es | Notes. = i . | Sako > Assets, | andat | 2 | ments. 2 | See 3 mises % 
pi se] ay | al i 1 eer ee | & -&| Aa =) | . 
a a . ee fo ea? Se a ee ae ee ae 
1890..... 4) 70,000) 98 /10,687) 15 19,645, 28 4,975) 608,095, 852| 713,402 167,730! 23%6| 207,223, 29:0! 334,480 468) 3,969) 06 
1895..... 5 80,000) 85 07 16690 18 14,505) 16 | 819,412, 874 | 936,933, 127,662) 136] 507,436 542) 236,281 316, 5,054, 06 
1900. ... 7 | 74,000, 74 | 6121) 06 = 30,341) 50 10,465, 10 | 880,377/ 880| 1,001,304 14 | 14-2) 399,292) 399) 439,054 438) 20,690 21 
1905....| 7) 71,500, 7-7 08 28,292 30 7,412; O8 | 821,728 87 935,597) 124,819) 13-4} 392,731) 41°9| 382,487) 408) 35,560, 39 
1910....| 8 | 68,000 75 | 3,965, 05 26,4029 2,814) O3 | 803,536 888) 904,655, 123,019) 136, 377,636 41°7 $10,425) 410, 33,975) 37 
I911....| 8 68,000 7.3 5617) 06 25,179 27 2,003, 834,798 892] 935,597) 140,183| 15:0) 353,474 378 436, 33,575 56 
1912....| 8 68,000, 71 | 5,379 06 25,122 26 2,730 O03 | 856,798, 894} 958,029 166,845) 17-4] 346,813) 36-2 410,755 429) 33,616) 35 
1913....| 8 68,000 68 | 4 04 =—-:25, 488) 3,554, 03 | 893,203 900) 994,334) 176,802) 175 33:1 1; 32,759) 33 
1914...) 8 68 08 | 9 39 3.251, 03 | 876,174) 88°2)/ 994,127, 232,561) 254) 370,374 37-4) 358,435 359, 32,759) 35 
1915...) 7 | 63 | 4 04 57,850 58 5,770 06 | 868,037) 869 233,658, 234; 359,083) 360 666, 374; 32,500, 52 
1916...) 7 | | 91) 4,788) 04 63,086 5 5.959 06 ea 840|| 1,075,471 222,204! 20-7| 406,706] 379 414,561) 384 32,000) 30 
1917....) 7 | 100,000) 85 | 5,143; 04 68,395 58 12,782, 1:0 | _ 993,390) 843) 1,179,710,  206,657| 175| 438,914) 373 425, 31,500, 27 
1918....| 7 72 | 7,029 05 84174 56 957) 16 1,282,912, 85'1| 1,506,072 283,328) 188 297| 55°1| 361,447) 241) 31,000) 21 
1919... 1 118,000, 61 | 7,578) 04 88,643, 45 17,019, 09 Lasts 881} 1,942,216, 335,607) 17-2) 1,177,041) 605) 399,568, 208) 000) 15 
1920....| 7 | 118,000) 52/| 7,555, 03 90,362 4 11,223) 05 | 900\| 2,265,943 | 23%) 1/267;288| 560} 433,047, 191/ 30,000 1° 
1921...) 7 90,000, 41 | 7,714, 04 85,743, 39 8,450) 04 21000, 344 912) 2,192,251, 326,065) 14-9} 1,081,289 49-4) 754,897, 34:3) 30,000, 14 
1922....| 7 | 102,000, 4:3 | 7,981) 0-3 88,299, 3 4,860, O2 | 2,154,463) 915) 2,357,603 302,445) 12°8| 1,600,125, 679) 425,033, 18:0 30,000) 15 
1923...) 7) 14 50 | 8465 03 85.869 37 | 5.639 02 | 2075317] 908| 2.287.288 290.115, 126 1,485,344, 651) 481.829 21:0 50,000) 1S 





LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
ESTABLISHED 1872. 





1888—Absorbed Bury Banking Co., Limited. | Pasney ane Deviance, = Rowers, ul 
Ton? <a ; oR N ivi Invest- 
1894—Absorbed Preston Union Bank, Limited. eehen Bl ee Pio egy SEN ments, &c, Forward. 
189g—Absorbed Adelphi Bank, Limited. Dec.31l. £ | Resources, £ % . win 
: ie a ee 1910.. 14 tigi cones vee *I5R «22. 25,000... 
1902—Absorbed West Riding Union Bank, Limited. 1911.. 162728 ae 132 dle 146652 ies 7” ie 15,000 .... 1a 
; eo 1912.. 161,944 2... 1:26 2... 146652 .... 17 .... 15,000.... Bh 
' 1904—Absorbed Mercantile Bank of Lancashire, Limited. | 1913.. 165268 (12) 122 112) 146 652°... 17 .... 15,000 ...- 158 
i — -WSM4.. 153,059... 109... 142,339... 16h -..- 5,000 «ee Tee 
F ia nieces — -W915.. 153416 2... 102%.... 138,026 .... 16 .... 5,000 .... oe 
: : meee ee Market =| 1916... 158,256 .... O88 .... 138,026 .... 16 .... 25,000 .... Bore 
4 Bubscribed. Paid-up. Callable. Reserved. Value, -«-2917.. 191,032 .... 106 .... 149528 -... 174 -.-- Ot B88 
; £ é £ £ March 31,194.| 1919. 216410 20) OTT 20) dae uw. 19 o. 23175 .... S86! 
2,013,120 .... 1,006,560 .... 1,006560 .... Nil. —.... £3,611,000 | 1920.. 231426 221. 0-70 1... 191,246 2122 19... 25,000 .... 1D 
“— 121. ast cea O74 aes 201,312 cies BO vans 61.560 -..» SA 
Share. Per Sha *- pent iave eds eee mine 
re. Per Share. Per Share. Per Share. 993. 240302 ||. Q&S 201312 20 |... 30,000 ... 104,025 
£2 sees £10 sees £10 +e Nil. eens £3555 i ’ ‘Pree of income-tax. 


Continued on page 22. 
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BARCLAYS BANK 


LIMITED 


Head Office - - 54, Lombard Street, London, E.C. 3, 


and 1,750 Branches in England and Wales, and Agents and 





| Correspondents in all the principal towas throughout the World. 





FREDERICK CRAUFURD GOODENOUGH, Chairman. 
Sir HERBERT HAMBLING, Bart., Deputy-Chairman. 
EDMUND HENRY PARKER, Vice-Chairman. 


GENERAL MANAGERS: 
| WILLIAM FAVILL TUKE. ROBERT WILLIAM STREET. JOHN CAULCUTT. 
SN a ES A Se A ESE DDE RD ADA 


Authorised Capital a x < ke £20,000,000 
Issued and Paid-up Capital ie a igs £15,592,372 


Reserve Fund _... Se a £8,250,000 
Deposits (3!st December, 1923) ie ea £301,549,963 





EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 


| 

| 

| 

peliiaveenasinienedllalaaendie 

| EVERY DESCRIPTION OF BRITISH AND 
| FOREIGN BANKING BUSINESS TRANSACTED. 


FOREIGN BRANCHES :— 


| CHIEF FOREIGN BRANCH: 168, Fenchurch Street, London, E.C.3. 
_ WEST END (LONDON) : LIVERPOOL: | BRADFORD : MANCHESTER : 
| 1, Pall Mall East. 45, Castle Street. {| 13, Market Street. 94, Portland Street. 


Affiliated Banks : 
BARCLAYS BANK (OVERSEAS) LIMITED: Principal Office, PARIS. 
THE BRITISH LINEN BANK: Head Office, EDINBURGH. 181 Branches in Scotland. 
THE UNION BANK OF MANCHESTER LIMITED: Head Office, MANCHESTER. 
156 Branches in Lancashire, Cheshire and the West Riding of Yorkshire. 
| THE ANGLO-EGYPTIAN BANK LIMITED: Head Office, 37-39, KING WILLIAM ST., LONDON, E C.4 
Branches in Egypt and Palestine. Also at Gibraltar, Malta and Khartoum. 








BARCLAYS BANK (Overseas) 


LIMITED. 


BUSINESS CONDUCTED ON BRITISH BANKING LINES. 
Affiliated to 
BARCLAYS BANK LIMITED. 


PRINCIPAL OFFICE: 
PARIS—33, RUE DU IV. SEPTEMBRE. 


Bordeaux——4, Rue Esprit des Lois. Lyons—!, Rue de la Republique. 
Boulogne—61, Rue Victor Hugo. Marseilles—5, Rue Cannebiere. 
Havre—9, Quai George V. Rouen—7, Rue Jeanne d’Arc. 


Le Touquet Paris-Plage. (Open during the Season.) 
THE RIVIERA: 


Cannes—7, Rue du Marechal Foch. Monte Carlo—1!, Boulevard des Moulins. 
Mentone—!, Avenue Felix-Faure. Nice—4, Avenue Georges Clemenceau. 
ALGERIA: 


Algiers—6, Rue de la Liberte. Oran—15, Rue Alsace-Lorraine. 
COLOGNE—2, Koméodienstrasse. 





LONDON—54, Lombard Street, E.C.3. 
West End Agency—1!, Pall Mall East, London, S.W.1. 





The Bank is specially organised to provide banking facilities for trade 
between Great Britain and France and their respective Overseas Possessions. 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 
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FORMED 1765. 


1865—Lloyds and Co., Birmingham Old Bank. 
1865—Moilliet and Sons, Birmingham. 

1865—P. and H. Williams, Wednesbury Old Bank. 
1866—Stevenson, Salt and Co., Stafford Old Bank. 
1866—Warwick and Leamington Banking Company. 
1868—A. Butlin and Son, Rugby Old Bank. 

1872—R. and W. F. Fryer, Wolverhampton Old Bank. 
1874—Shropshire Banking Company. 

1879—Coventry and Warwickshire Banking Company. 

1880— Beck and Co., Shrewsbury and Welshpool Old Bank. 
1884—Barnetts, Hoares and Co., London. 

1884— Bosanquet, Salt and Co., London. 


1889—Birmingham Joint Stock Bank Limited. 


Limited. 
1890— Wilkins and Co., Old Bank, Brecon, Cardiff, &c. 
1890—Beechings and Co., Tunbridge Wells, Hastings, &c. 
1891—Praeds and Co., London. 
1891—Cobb and Co., Margate, &c. 
1891—Hart, Fellows and Co., Nottingham. 
1892—R. Twining and Co., London. 
1892— Bristol and West of England Bank Limited. 
1893—Curteis, Pomfret and Co., Rye. 
1893— Herries, Farquhar and Co., London. 
1894— Bromage and Co., Old Bank, Monmouth. 
1895— Paget and Co., Leicester Bank. 
1897—County of Gloucester Bank Limited. 




































Pg a a 
| .. 16,649,000 45 327,010,000. od 














1888— Pritchard, Gordon and Co., Broseley and Bridgnorth. | i 
| 1903—Grant and Maddison’s Union Banking Company 
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LANCASHIRE AND YORKSHIRE BANK, LIMITED—Continued from page 20. 






1889—Worcester City and County Banking Company | . 
| 1905—Hedges, Wells and Co., Wallingford Bank. 









| ee 
aaa ne aaa ad oh A 


| Total || Gash in| 





j j | i se 

eS | 4 | Accept-| 4 | $ || Liabili- | Hand | 2 | 3 hs oe 
238 ances — 3 | || ties or || and at é | Invest- 3 oui E gies: : 
S38 and (| | Assets. [Call andj 5 | ments. ~ | and ag. 0 Sees : 

22" | S Endorse-| 5 | ! | Short | 5 | S | vances | 8 aaate 

S |* | ments. | * | me il || Notice. | © | An | Beas | 
. 30 sigvalset] iseml 3s aciudad 2. - 
1890 . én ae 28,472) 35 2,453,114 | : 
1895 . , 14 923,483|22°5| 421,239 103 2557 246 es ao i 
1900 . *8 18, 1,018,220) 150 | 544,824 80 4,876,285 714 jucay, - 
1905 . . ; o5. 2,247,492) 209) 2,300,120 21°4 5,763,536 557, Gane 
1910 .. . 06) 2,287,779) 19°7| 2,513,549 21-7 6,324,437 54%, 
1911... . O07 2,979,588) 241) 2,534,102 206 6,345,581 5], — « 
1912 . ee hl 2,832,207) 21°9' 2,471,832, 19°2 7,042,843, 548, Seo 
1913... os 10 3,170,486) 23°5) 2,358,952 17°3, 7,515,937 564 Saya), 
1914... . 10 21°6| 3,084,426 219 7,424,070 528 Saas; 
1915... 9,804] .. 15, 130,444|) 2,768,118) 18°3} 4,875,824 32-2, 6,873,642 454] gla ¢ 
1916 . 9,628) .. 29) 7852,154|| 4,862,517) 27°2| 4,718,824 264) 7,364,922 414i ores; 
1917... 9,668) .. 10 4,592,590) 23°0) 4,347,444) 21-8 *10,341,534 523] Sean. 

1918 .. 12,964) .. 21) 6,762,991 | 28-4 4,618,799, 19°4|*11,572,593) 48:5 876.1) 
1919... 15,424) .. 16) 5,441,125) 19°3} 6,264,051 22-2)*15,657,442 555, aso ; 
1920... 17,245] .. 34 17S! 6,218,451, 18°) "19,209,449 586! 151) 7% 1 

1921... 17 ee 0-9) 7,385,989| 22°E) 7,570,749) 23°] |*17,155,860 52:31 ‘g0.o81 
1922 .. | 18 . 12, 6,334,413} 20°:| 9,502,179) 30°F '+14,501,032' 4661 lowe 
1923../ 0-4) 5,651,584) 20} 8,588,494) 30°4/*13.506,106'476| 567477 > 


* Includes Treasury Bills. 
LLOYDS BANK LIMITED. 


INCORPORATED 1865. 
With this Bank have been incorporated the undermentioned companies and firms :— 


1897—Williams and Co., Chester, &c. 

1898—Jenner and Co., S ate and Shorncliffe Bank. 
1899—Burton Union Bank Limited. 
18g9—Stephens, Blandy and Co., Reading, &c. 
1900— Vivian, Kitson and Co., Torquay Bank. 
1900—Liverpool Union Bank Limited. 
1900—Cunliffes, Brooks and Co., Manchester, &c. 
1900— Brooks and Co., London. 

1900— William Williams Brown and Co., Leeds. 
1900—Brown, Janson and Co., London. 
1902—Bucks and Oxon Union Bank Limited. 
1902—Pomfret, Burra and Co., Ashford Bank. 
1903— Hodgkin, Barnett and Co., Newcastle-upon-Tyne, &. 


Limited. 


1906—Devon and Cornwall Banking Company Limited. 
1908—Lambton and Co., Newcastle-upon-Tyne, &c. 
1909— David Jones and Co., Llandovery, &c. 
1911—Hill and Sons, West Smithfield, E.C., &c. 
1912—Peacock, Willson and Co., Sleaford, &c. 
1914—Wilts and Dorset Banking Company Limited. 
1918—Capital and Counties Bank Limited. 
1919—West Yorkshire Bank Limited. 

1921—Fox, Fowler and Co., Wellington (Som.), &c. 
1923—Cox and Co., London, &c. 

1923—Henry S. King and Co., London, &c. 








| PROFITS AND DIVIDENDS. Reserve, ; 
Year Net Per Cent, 7—Dividends—, Invest- Carrie’ 
| Ended Profits. of Amount. Rate. ments,&c, Forvart 
PsSio.. seatoa tos 1.996 184... 270,000 .... TH 
renee ne Cones ine Sie lea ee I9l.. 884690 1.2 O91 Li Heslo 1... 18 12 500 Ss 
Subscribed. Paid-up. Callable. Reserved. Value, ab Lisson on 2 on ae : > am vee Tt 
1914.. 1,1 837,844 .... 1 310,000 .... 10458 
£ £ £ £ April 10, 1924. 1915.. 1 eeBi90 oat 786,779 . 18 470,000 ... 106,38 
| 1916... 1,283, O75 .... 703,562 .... 1 580,000 .....0n 
71,864,780 .... 14,372,956 .... 3,593,239 .... 53,898,585 .... £43,118,868 | 1917.. 1,463,126 O75 .... 680,866 .... 1 600,000 ... .285,4% 
| 2918.. 2,358,381 O79... 1,014,631 { ig siug 14 +» W606) «ATR 
Per Share. Per Share. Per Share. Per Share, Per Share. | ( ) 505,420 
| 1919. 2,876,202 .... O76 .... 1,293,637 } Bonus 1d) a 
£5 Ro 5s £3 15s £3 | 1920... 3,237,741 2... 083 .... 1,649,297... *16, 1,550,000 .... 
| 192).. 2,529,124 .... 066 .... 1,676,845 *164 BON aL 
BE SRN SURE led me 
| * After re-arrangement of the capital, this dividend is the equivalent o! the 
5 previous rate. IB Fs ace 
; d LIABILITIES. | | ASSETS. 
| | 
«Ss — a — —|} i} alata . 7 s 
3 | = 1 | i j | | Total ij } | j 2 © suse s 
£8 | |&| |g Accept-/ gj) 2 28 | Z || Liabili- | Cashin! 4 | 13 2 | 2 ges: : 
38| ES | Capital) § | un. (&| ances |§| Ze BE | § || ties ot | Hand | 3 | |g |Bisot § At 8 S53r3° 
mA) E° | sane g/l atte S98 E |g | | ERE | ane g| Mo |B BBL 
! i i -| @ | 3 } | gnegce 
| lee || = 68 || | | a | £ | change. & | ego a%< 
| £ £ £ nr ad 
1895! 201 2,780,000 895 22°2| 3,554,558! un 13,730,911, 427) 112548 - 
} | i | | i 
1 311) 4,748,000) 6,061,493) 10-4) 26,548,749 456) S28F 
1565] 496) 6,151,600 421 15°7 pein 108) 30,194,866 44° eigie ro 
589) 7,171,600 758,707 93, 43,741,880 46 1 
1912} 620 7,108,672, 68) 435,388| 0-4) 7,889,140) 7-5) 89,396,993) 85°3/ 104 | 91) 5047689 #8 sais 2 
1913} 679) 7,208,672) 435, 7,462,308) 7-0) 91,511,992/ 85°8|/106,618,94 |/16,1 }10°2| 50,871,241 47 oie 
1914) $80 $608,672 65) 515,914) 04) 6.206.218 471117/857 945 84) 135,008, 74 | 59,459,647 SN 2 35008 85 
8,608,672) p90 dk 6 
eee sr obs Sees a a | 
629,898 | 61,466,709) 31° é 
18i8 :1389 17 S546 | are Grom 2rd RAL © 
1919, 1,486 1 32,079,843) 8°5|324, 711,756) 86'1) 377,113, 1-2) 135763531 361 y 
1,530 24,137,796 17,867,530) 4 88°8) 388, 196, 151,079.17) org 1am 
1921| 3,593 24,372,956, 8,174,114 2°1/347,507,410) 91°1/|381,4 9,462) 23°7, 130,847.130 45 so aeaass 5 
1922; 1,613 24,372,956, 6 15,560,149) 4-1}330,556,815| 89-0'|371,886,5 17-3, 1 679} S30) Mae 6 
1923 1,649 24,372,956 63) 19,176,523) 5°0] 340,168,551) 88:3:/385,150.207. 14-1) 141,405,774 369 bas 
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” Chairman: WALTER LEAF 
wel Deputy-Chairmen: SIR MONTAGU TURNER =)) 
R. HUGH TENNANT ©} 
. Chief General Manager: Es 
P JOHN RAE z 
; ; EI 
Authorized Capital - £ 33,000,000 rs 
' = 
= Paid-up Capital - {9,003,718 i 
ae Reserve - - - {9,003,718 A 
rt es 
= SS 
na THE BANK is represented by Branches or Agents in all the Es 
rie = Principal Cities and Towns of the United Kingdom oy 
“ and has Correspondents throughout the World ) 
616 we 
BH 
3,935 


Head Office 
41 LOTHBURY, LONDON, E.C.2 





CHOBOHOON 





Sie cepted cannes eee ee a ee 
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Member of the London 


Amalgamations and absorptions have been as follows :— 


1851—Bate and Robins, Stourbridge. 

1862—Nicholls, Baker and Crane, Bewdley. 

1883—Union Bank of Birmingham, Limited. 
Co 


1889—Coventry Union i ; 
1889— Leamington _— and Warwickshire Banking Co., 


1890—Leeds and County Bank, Limited. 

1890—Derby Cemmercial Bank, Limited. 

1890—Exchange and Discount Bank, Limited, Leeds. 

1891—Central Bank of London, Limited. New title, The 
London and Midland Bank Limited. 

1891—Lacy, et Woodbridge and Co., West Smith- 


1892——-Manchester Joint Stock Bank, Limited. 

1893—Rotherhithe Branch of the London Joint Stock Bank 
Limited. 

1893—Bank of Westmorland, Limited. 

1894—Preston Banking Co., Limited. 

1896—Carlisle City and District Banking Co., Limited. 

1897—Channel Islands Bank, Limited. 
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MIDLAND BANK LIMITED. 
Bankers’ Clearing House. 
EsTaBLISHED 1836 as The Birmingham and Midland Bank. 
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1897—Huddersfield Banking Co., Limited. 
1897—North-Western Bank, Limited. 
1898—Oldham Joint Stock Bank, Limited. 
1898—City Bank, Limited. New title— 

The London City and Midland Bank, Limited 
1899—City of aeons Bank, Limited. 
1900— Leicestershire ing Co., Limited. 
1901—Sheffield Union Banking Co., Limited. 
1901—Yorkshire Banking Co., Limited. 
1905—Nottingham Joint Stock Bank, Limited. 
1908—North and South Wales Bank, Limited. 
1910—Bradford Banking Co., Limited. 
1913—Sheffield and Hallamshire Bank, Limited. 
1913—Linooln and Lindsey Banking Co., Limited. 
1914—Metropolitan Bank (of England and Wales), Limite: 
1917—Belfast Banking Co., Limited. Purchase of shar 

capital. 
1918—London Joint Stock Bank, Limited. New title 

London Joint City and Midland Bank, Limited. 
1920—Clydesdale Bank, Limited. Purchase of share capital 
1924—North of — Bank, Limited. Purchase of share 

capital. 


OFITS AN Vv ‘ . 
Pr AND DIVIDENDS Albeentiens 





























_ 
.. 1,301 14,345,395) 
. 1,442 16,834,670 401,257,145, 0'3 29,014,568 
-. 1,490:21,719,609, 51 1,425,786 0°3 27,849,904 
. « 1,600:21,721,705| 5°2/1,461,487 0°319,848,322) 
-. 1167021,721,705, 541,522,075 0-4 1 
“11,743 21,721,705) 


| 


25,862,34 
5°2 1,554,613 04 36,552,607) 





4°7 375,117,092 89°8| 418,148,606 59,989,012 
| 6°4 354,406,336 87°8 403,512,457 |54,254,534 
8°7 360,267,722, 85°7| 420,096,647 |54,298,126 








Year Net Per Cent.of Dividend, less tax. to Reserveand Carried 
rr Capitat (April 24, 1924) —— — Market Ended Profits} Resources Amount, Rate. other Funds. Forwari, 
Dec. 31. £ atendofYear. £ % £ £ 
Subscribed. Paid-up. Callable. Reserved. Value, 1910.. 801,782 .... OOl .... 718,062 .... *18 .... 161,158 .... 102,91 
. 1911.. 788,754 O87 .... 718,062 . *18 50,000 .... 122,993 
£ £ £ £ April 15, 1924. Ry 038 cape ae sea 8 240,000 .... 132.933 
ee J . Sas »* 396,000 .... 147, 
4,428,948 7,172,698 7,172,698 .... 20,083,552 .... £24,725,807 1914. 10791086 + O76 ee 735,704 a 118 $0,000 *-” anaes 
4, ’ 4, 4, il eree Nil cece 17. 7 ¥ ° ° . . sees LIZSR 
sda —— es ' 222,760 916... 1/429'362 |... O75 666,921 |... 18 |... 632501 .... 2353 
1917. . 1,663,197 . 069 672,950 . 18 - 500,000 .... 733,785 
Per Share. Per Share. Per Share. Per Share. Per Share. 1s : Heo one O86 oy teas ’ i ~ Tasnom io = 
5 ee eee eeee i esse Wy sees T4L619 
~ om RES sen - £85 1921. . 2,454,084 - O59 . 1,568,449 . 18 1,050,000 .... 777,253 
£2 10s £2 10s Nil cose Nil eee £9 1922. . 2,253,492 O56 ....1,441,778 .... 18 .... 800,000 .... 788,%7 
1923. . 2,210,972 O53 ....1,502,870 .... 18 .. 700,000 .... 797,069 
* Free of income-tax. 11914, first half, free, second half, less tax. 
+ After payment of bonuses to staff, &c. 
| | li I 
3 oo LIABILITIES. i ASSETS. 
oe | | 
o |g pe —}| Total | — ; 
2) Be 2 3 s | «3 || Liabili- || | a | Money| |; é le} lol et¥9 6 
# 22\3 20/2] 22 ld, / 2) de82/ 2 | eit | cesmin| e [cae |g Sige 18 2 adi: 
S | Es StEti S| Fe | S| Accept-| § gees 8 || Assets, || Hand | & |Calland| § | Invest-| § | Bills | § Ad- | § /523+$ 8 
2 \%. gees ~ | Se | | amees. | g 853 4 * || andat | 2 | Short | | | ments.| | Dis- |) | vances.) . S225% . 
io ans 5” £ \é ogié 1 Bank. é se é é eenetely 2 | 2 as0: 2 
THE LONDON CITY AND MIDLAND BANK LIMITED. 
11 42) 37,844 949) 83: 5 699,21 elise 6,057,998 1341 ence 123 asinent oa santians og ssiton 62 
07 67) 50,259,088) 823 8,796,945) 14-4) 7,291,651| 11-9) 7,392,492] 121) 4,713,333) 7°7, 27,402,317 449, 546667 % 
o7 52,223, 82:2 9, 13:2) 6,745,001) 10°6) 4,733,489} 7°4| 28,040,495 441 5,940,671 ve 
07 83°3) 11,340,058) 17°7| 6,734,961 106) 6,629,335; 10°4) 4,945, 77, 28,982,42545°2 5,343,511 §* 
O7 83°8)| 79,814,725))11,654,202) 14-7) 9,190,416) 11-5! 9,580,320) 1 8,503,128] 10°7| 34,002,46142°5 6,884,198 8 
O7 84-4 7||1 3,063,800) 15°8 12-0, 8,988,303) 10-9} 6,795,327| 82 36,897,233447 6.900528 8 
O5) 6, 83°5|| 87,917,334 )| 13,352,567) 16°2| 9,810,744) 11 124) 9°9) 6,686,140) 7°6| 41,088,14646'8 8,302,613, 4 
05 846 455)|13,690,685| 14°9| 9,806,744] 10°7| 8,757,243] 96) 7,883,357) 86 43,434,769474) 8033467 #8 
o5 F 13,877, 141) 10°6) 8,289,211) 8°4/10,460,534| 106 46,441,982 47°4) 8,795,428 " 
oS 110) 7,824,892} 7°2/11,790,641) 10°8) 51,309,563 47'3, 8,471,069 ” 
oe 6'813,078,221) 9-2)14,085,806| 99 62,424,61645%) 9.889.816 §° 
o3 5°2 38,829,434] 25-4] 9,961,546) 6:0, 65,921,541 396) 11,918,066 "2 
OS 4°6 37,190,296, 194 17) 12°2 63,868,857 356 9974-06 5 
05) 12-9 36,254,814) 15°11 35,052,992) 14-6) 81,155,897 33°8)12,416, 


MIDLAND BANK LIMITED. 


a come £ Loe Sd end Sit el te aes 4 
59)1,126,977 0°3 13,145,849) 36 354,898,436 92-2) 363,516,657 63,756,371) 17°6)67,810,65€ 186 61,600,652 17+ 39,249,296 10°8 115,451.81 51-2 17,867,866 

i j } j j j | | | | 
69 371,742,385 88'S 418,848,772 60,216,796) 14°3 26,489,759 

} | i | } i | t 
6'6,371,841,968, 88'0 422,837,258 (62,495,818) 14-7 26,194,363, 62 51,766,315 12° 2/57,671,879) 15°6|189,719,805)450 34,991,078 £5 


6°3 67,303,428 16:0,52,889,521) 12-6 178,556,048)42°7 635,385219 


ee és 
14-3/24,454,204| 5:8 56,758,809 13°6 72,118,034 17-2'176,779,261/42"4 28,049,286 
135 30,735,949 7°6 55,454,831, 13°7/46,066,651, 11-4) 182,307 521]45°2 34.6%. 20 i 
12-9 31,147,328 7-4 41,890,168, 10°058,418,747, 13-9 188,737,732145°0 45.6086 








1 
| 
ial 847|405,860,000 











‘Weekly | | | 
Averages, | | 
Mar , 1924 23,876,000 59... aaalal 


in 1918 for Belfast Bank shares. (c) Includes £3,257,415 in 1920, £3, 





iSeries 


hv Keiigh Ai abe MRA aks DR aaa ehoey 





Car a  — — / Market 
Subscribed, Paid-up. Callable. Reserved. Value, 

z =z £ £ April 8, 1924, 
1,314,745 783,545 525,290 Nil. £602,500 
Per Share. Per Share. Per Share. Per Share. Per Share. 

“A” £5 ae £5 bee Nii. Nil. sets £5 
“B” £7 £3 10s .... G3: 208... = bbe 23 





(a) Including balances with, and cheques in course of collection on other banks in Great Britain and Ireland. 


Pao 


= 
61,549,000 152/13,325,000 x Ae mes 108 194,623,000479. 43,504.00 107 


(6) Includes £752,639 in 1917 and £759,690 


in 1921, £3,259,690 in 1922 and 1923 for Belfast Bank and Clydesdale Bank 


shares, and £300,000 for the London City and Midland Executor and Trustee Co., Limited, shares in 1922 and 1923. 


LONDON MERCHANT BANK, LIMITED, 
Late Lonpon AND Hanseatic Bank, LIMITED. 
ESTABLISHED 1873. 

The Bank has no Branches. 


By a special resolution passed on February 3, 1916, the minimum number of directors was reduced from 12 © + 


ProFits AND DIVIDENDS. Carried 


Year Net Per Cent. -—Dividends—, Reserve, ward. 
Ended Profits. of Amount. Rate. 7 “ f 

Dec. 31. £ Resources. £ % 1 19,800 
1910.. 68,704 .... 119 .... 50,000 .... 8 - a ““** 99.099 
1911.. 71,499 0-99 50,000 .... 8 - ron "6 
1912.. 83,987 1-07 50,000 .... 8 «++ 33000 «+: gory 
1913.. 87,355 .... 105 . 56,250 .... 8 .--- 20000 ---- soy; 
1914.. 45,051 O83 . 45,000 .... 6 . * "96930 
1915.. 38,989 0-92 37500 .... 5 - "* 99355 
1916.. 39,823 099 37,500 .... 5 - _ 320% 
1917.. 40,329 rl 37500 .... 5 - * Bal 
1918.. 41,227 me 37,500 .... 5 - ae 
1919.. 61,733 . 169 . 45,000 .... 6 - “* vv, 
1920. : 1-46 45,000 .... 6 - tog 
1921.. 46,195 121 . 45,000 .... 6 ---- ee ak ae 

1922... 107 1... 18,750 .--. 2h .--- 56909 --* gnaoy 
1923.. 24,576 0°70 3656 .. “A” 7.- ss " 


Continued on page %. 
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(Comprehensive | Stile eS eds Traveler's Letters of (redit 
ip : : | Sea ye eee F on Exch 
Foreign Banking | |e 4° | oreign Exchange | 
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CENTRALUNIONTRUST COMPANY |i 
OF NEW YORK i 


PLAZA OFFICE 42ND ST. OFFICE if 
Fifth Ave. & 60th St. 80 Broapway, New York Madison Ave & 42nd St. : 


a! 4 
ra 






(Capital, Surplus and Undivided Profits over 36 Million Dollars 













OFFICERS 
GEORGE W DAVISON President 
Vice-Presidents 





TRUSTEES (Condensed Statement as of December 31,1923 
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ul 
. G. S Cc. R.B 
[|| JAMES C. BRADY aasere Ye eae BJ. Leary 
= .Vv.B. YER . B. Suit 
,|| JAMES BROWN FF en bshy Moston 
Ly GEORGE W CASH on Hand, in Federal Reserve Bank and 
y nae We. BASEN due from Banksand Bankers . . . $49,422,681.23 ’ Bag Pharr ete 
,|| JOHNSTON DE FOREST UNITED STATES BONDS By eg: Seer 37,920,055.41 panei 
reasur 
y RICHARD DELAFIELD Munieipel Bonds Se oe 
| CLARENCE ve Loans and Discounts : ‘ ‘ , -  137,133,965.58 dusted Seaniatin 
*| — Short TermSecuritics . - -. - .- 1 844,006.68 Kwon 5 _Seckeenmmes 
| HENRY EVANS Bonds and Other Securities. ‘ ‘ ‘ 3,730,765.20 S! 
: Cuaries ©. Sicter 
fi FREDERIC DE P. FOSTER Stock in Federal Reserve Bank iz eS) we 900,000.00 CHALE i. Pamnmae 
i} Real Estate ‘ _ i ‘a ‘ mn ‘ 3,295,000.00 :- H Poors 
tl RON SaaS Customers’ Liability Account of Acceptances 10,241,695.42 Heneter L. Wittians 
Ch JAMES N. JARVIE Interest Accrued . ; ‘ A 5 . 1,175,430.13 Assisiant Treasurers 
[I] CHARLES LANIER ToTaL . ww eee $2 51,988,941.42 a. 2. omens 
th H. J Vaiiecy ie 
th WM. H. NICHOLS, Ja —_— 7. 
“4 oie 
tt DUDLEY OLCOTT LIABILITIES PLAZA OFFICE ae 
HM. Porwass, Vice-Prest. 
MI Ww EMLEN ROOSEVELT Capital ° . . . . : ° ° $12,500,000.C0 C. W. Panson, Asst Treas . = 
- M. RVE, Asst. Tre : 
| fs teaiicniins inition Surplus. - - + + + + «+ — 1%,500,000.00 Ba. nny ey ~ mad + 
F 5 ; Undivided Profits . ‘ : ‘ ; ; 6,067,560.37 . Fiatn, Asst. Mer 2 
st EDWIN THORNE DEPOSITS i M ‘ ’ ‘ - 202,323,783.20 Wakes: 
: ae 42ND STREET OFFICE 
Hi CORNELIUS VANDERBILT Dividend Payable January 2, 1924 é ‘ 750,000.00 | a 
f Reserve for Taxes and Interest Accrued * 1,076,657.08 a. S ae. ee i f 
y " . P. ; att 
i J. ¥. G. WALKER Unearned Discount Rae ac ethics 274,992.28 WC. Pav. Asal Treas i 
(}| FRANCIS M. WELD Accoptamecss «ss ltl el elle 11,495,948.49 | Ri & Btten Aim peek oe 
—————— H. P. Gisson, Asst. Secy. i 
Ch WILLIAM WOODWARD TOTAL o- 2 « «+ 0° »« _»« S20, SER06648 Miss Mina M. Bruuns, Asst. Secy, De 
ee 
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LONDON MERCHANT BANK, LIMITED—Continued from page 24. 2 
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ornare 
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werner 
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weene 
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eeeees 
seeeee 
seen 
seeeee 
we enee 


eas esat | 22-7 1,806,8 | at Las) 3,481,540| 84 17 1851 58 2 
























THE MANCHESTER AND COUNTY BANK, LIMITED. 
ESTABLISHED 1862. 
| Prorits anpd DIvipENps. 


1866—Absorbed Saddleworth Banking Co. 





Net | Divi 
1871—Absorbed the Bank of Stockport. a. Der Cont Knceivisents— ser scared 
1897—Absorbed Bank of Bolton, Limited. Dec.31.  £ Resources. £ £ 
807 , - 182296 .... 150.... 149,906 .... _ 3,000 .... 237 
1912 192378 143 * 154708 is ; se oe 

errant RT eeenomersineneemnmnt Market 1913.. 193930 .... 14) 2... 154,706 .... 141...) 35,000... 55% 
Sabscribed. Paid-up. Callable. Reserved. Value, 1914.. 171,043 .... 127 .... 150,155 .... it eee | asl ea 
1915.. 166,901 .... 1:20.... 145,605 .... 13h.... |. 1.) grimy 

é £ £ £ March 31, 1924. | a Ryan ata 118 .... 165,605 ess 13s «... 57,951 .... 60,197 
460,200 .... 1,092,080 .... 78010... 44085150 .... £3005100 | aig? “poms 22. Loe 22. 168808 22.2 1s" 2.) 00 2 Bas 
1919 240,372 .... 082 .... 165,807 dest 15 eee. 70,000 2... T2618 

Per Share. Per Share. Per Share. Per Share. Per Share. -« 296,077 .... sss f sees «+++ 80,000 .... 106,28 
sarc — nics — 1901. 960055 222. O80 2. 1ThARS deh Zl oom 2 ee 

ee ese ie aca a ae 1922.. 226108 |... O86 .... 177,456 .... 16% .... 50,000.... 883% 
1923.. 190,105 .... 0-78 .... 177,456 ie 10,000 .... 91,035 


LIABILITIES, 





ASSETS. 









i | 
ont 55 | Rasa HIE 
— epameaeeanene”) FEE | 
“ - wn j 
HE PUD SHARES DAES | 
32 | - - _ a | 
fences # 
eos £8 DN IIOP Gy Ot BBD = ie 
| _ 
a ; Se28 [SREERS | aaa] 
| BB cc csecrss ss pgm erie | 
Sggirrritivirii? | wee, 





i 


oa} 

aim Sj r ares ee Total per Rn 

G37/85) _ ig: | : | Liabili- | ~ $5 a75¢\4 
&| 4.8 e ons (BS SSs\ a 
» 8 | Soe | ® | ties or waa \Sksges 8 
oc Bs ? | Assets. aaa Seste. 
= 9 
é°3 | | ane FES 

1se0..| 50! 1,249 8,078,556 . $000 11 
1935...) 55) 1,6 16 61) 9,716,016 . 100,000 1? 
1900. . 1 15 53) 11,975,011, — 175000 15 
1905. . 1,908,244 69 12,242,280 z 1,014,321 &3 
1907.. iol 1,938,234 a 117 not 148 1,247,142 
1900..| 108, 1,968,234 24) 11,648,447 13°5|2,520,476) 13:1 542,779 44 
1910. .| 103; 1,988,234 69) 13:0 '1,479,335| 12°2 938,267 
isis. || 108 Seomaeal 5 1 12°5 2,106,122) 16 90981, 11 
1913. .| 51 13,488,234 13:0'2,323,489| 17°3 920,885. 64 
1913... 125, 1,94 53 3 12°9 1,983,745) 14°5 e 
1914../ 119) 1,94 27 13,480,165 1,877,738) 13-9 1,401,835| 10-4 ane oe 
1915. .| 119) 1,94 31 13,943,366 3! "704,393 + 
1916... 120; 1, | 78 186 '1,750,490} 10°5 1,574,795 2 
1917. .| 1,94 58| 17,651,746 3,745,212) 21°1 1,778,692 a " 
1918.. 120 1,94 24 7,070 0,278) 18°8.4,439,006| 21°9| 5,85 aS is 
1919. .| 144) 1,94 103 16°7|3,232,383) 11*1 10,376,776, 35°5| 3,312,230 1 
1920... 150, 1,94 42 31,223,973 15°213,915,389) 12°6 15, | 1,725 8 
1921..| 154) 1,94 1 28, 19°2/2,069,532| 7°1|14,386,963| 498. 7 
1922..| 158, 2,04 337,784) 1:3 "595,902| 61 | _ 737,786 28 
1923. .| 160 2,092,040: 6)1,229} 2°5! 24,454,820 1,010,470) 4°1/13,443,246 55'1)_ 1,011,209 * 


* Includes bills of exchange. 


NATIONAL PROVINCIAL BANK LIMITED. 
eat : ESTABLISHED 1833.—(Member of London Clearing.) : nited 
1918—National Provincial Bank of England, Limited, amalgamated with Union of London and Smiths Bank, Limited. 
New title—The National Provincial and Union Bank of England, Limited. tealted | 
Absorbed Bradford District Bank, Limited, as from January 1, 1919. Absorbed Sheffield Banking Company, Limitec 
as from December 31, 1918. 1920—Meessrs Coutts and Co., affiliated as from January 1st. Absorbed Northamptonshire | 
Union Bank, Limited. Grindlay and Co., as from 1st January, 1924. Guernsey Banking Co., as from 1st January, 19*+ 
PrRoFiIts AND DIVIDENDS. 








—_—_ ————-CaPiTaL Market : ; Carried 
Bubseribed. —_Paid-up. Callable. Reserved. Value. wrest, Net Per Cent. © ——Dividende—— — Porwst 
43,467,080 .... 9309416 .... ing | Dec. 31. £ Resources. £ % s 8 

st — MBAIBOES .... £25636100  01g.. “LATL SES... OOF =. STG SOL... 16 ...-, 850000 ..-+ ie, 


Per Share. Per Share. P : | 1919.. 2,265,483 .... O83 .... 1,121,842 .... 16 . ++ 1,000; ‘0 
— ne coe er Share Per Share. Per Share. |, 1920 ; 092 |... 11369302 .... se "200,000 ...- 8% 























£4 16s 8d .... £161384d .... ++ 2,762,513 ... a ones 7) gags 
0 BAe, BB ASedd 00) AIS Geta 222. fon | tae. fetes 2) Cee on ae age 
ee ee ee | 3923. 1/791,287 <7... O61 .... 1,489,507 .... 16 ..-. 300,000. ™° 
i | LLL CL LL A 
bd LIABILITIES, } ASSETS. 
oe IMM cl ie et | Toa | ————-—_--_— |, @ownes 
Beded 22) - ¢ 2 3, /e) [tle <3 | 2 | ciabii- || mia} ls é | 12 82223 5 
Dee St 55) EE 5 FE 5 accept) S| Fe eS |g | tiesor | Hand | § | Caltana| | rave 3 (Discounts) § 25358 ¢ 
= e2% ; ea <= ~ ances, — mw | eases | oy || Assets. } and a Short he j ments 3 j and 6 335! 
. | |? de * 2} (€£/8 02/8) jist Bank.| § | Notice | 8 | iz jaomen | kee : 
I ag rg he gn net 
I91s......| 492) 10,326,884) 48 487,318 02) Sa9LsH3, 16 200864, 932 215,570.184| 33,576,003 156] 13,221,591 61 44,925,251 mr 117,359,508 544 6.48785) : 
; } j j i i j | 
1919...... | 613, — 5S 630,859 02) 5,968,448) 22 251,751,125 92-1 273,396,337 36,685,632 13-1) 10,997,504! 4-0 53,531,285) 196 164,305,656) 601) 8,876,260 : 
| i i i ii 1 j | ps 
1900......, 648, 18,187,457, 60 824,070 0-3) 4,404,104 1:5 278,335,366 92-2 301,750,997) 41,954,105 159] 11,850,947 39 56,437,173, 187) 183,459,452] 608) rl 
i ; i i j | i} ! | yy. fT? 
1SA1......| 648) 18,187,457] 62 889,250, 03) 2,865,921) 1:0:272,933.344 925) 294,873,972! 45,050,674 15°3| 12 4-2 49,100,727| 164] 182,666,169)618 STSSE 44 
ism | oi 18303416! 6:3) 951,974 03) 7,903,282 2-7,263,037,483 90-7 290,188,155 arelser? Ie 1sa00102 48 S8317/905) 189) 167,334,766] 578 tess 
a 6-2 955.755 _0-3!10,708,228) 3°6 263,786,055. 89-9 293.737,454| 40,806,749 13-9) 15,872.368| 5-4 | 54,188.932| 18-4| 167,918,446 572 
cekiy — ; i ‘ j i 





; | 


} j j ; 
_ = | 9:968,00 36 250,944,000 898 279,351,000 34,992,000 “a 14,595,000, 5:2 | 53,028,000 190 162,495,000 582) 14200 
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ESTABLISHED 18 ; 


‘| NORTH BRITISH 
& MERCANTILE 


cs INSURANCE COMPANY, LTp. 





FIRE LIFE 


















war 

£ 

E BURGLARY ACCIDENT ANNUITIES MARINE 
as 

: FUNDS - - - #£4£28,385,000 
8 

se INCOME - - = £8,435,000 
+ CHIEF OFFICES 

id LONDON : 61, Threadneedle St., E.C.2. EDINBURGH: 64, Princes St. 
A 

" 

63 

iB LIFE ASSURANCE ||| ROYAL EXCHANGE 
‘ FOR 


ashe 


DEATH DUTIES 


AT SPECIALLY LOW RATES OF PREMIUM 


| THE BURDEN OF ESTATE DUTY 


On an Estate of £50,000 the duty payable is £5,000 
= £20,000 ” ” £1,209 
£10,000 " ” £400 


ASSURANGE 


Incorporated A.D. 1720. 







— 


SAR 


| 4 e 





Fire, Life, Sea, Accident, 
Motor Car, Plate Glass, 
Burglary, Third Party, 





ame 









PROVIDES 


- | ANESTATE DUTY POLICY | 


ri 9 e ege 

atl (1.) TIMELY PROVISION AGAINST THE HEAVY Em ployers Liability, 
Le BURDEN OF DEATH DUTIES. “ . E 

3 (2.) ACCELERATED GRANT OF PROBATE. Lift, Boiler, Machinery, 
50 (3.) INCOME TAX RELIEF. 


Annuities, Live Stock, 
Trustee and Executor. 





Send for particulars of 
MAXIMUM BENEFIT POLICIES 


to the 


PHENIX 


ASSURANCE COMPANY, LTD. 


Phenix House, King William Street, London, E.C.4. 









ee ees anere 
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iain hceatna doar inns Xan PCa pnt aiguals ike Ah Aiea cabigiuitigp cea es ae paren 








FIDELITY GUARANTEES. 


Se 






Head Office—ROYAL EXCHANGE, E.C.3. 
West End Branch—44, PALL MALL, S.W.1. 
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UNION BANK OF MANCHESTER, LIMITED. 
ESTABLISHED 1836. 


























































































1888—Sewell and Nephew absorbed. | Prorits anp Divinenns, 
1904—E. W. Yates and Co., Liverpool, absorbed. | Year _— Net Per Cent. ——Dividends—~ Rese 
f ‘eserves, Carrias 
1906—Blackburn Bank absorbed. bgt pi. — fe.” See 
1907—Downes and Co. (Nantwich) absorbed. 1910.. 83,905 .... 124 .... 62370 .... "1019 .... apy i 
. nd Distri : 1911.. 86,632 .... 115 .... 64,740 .... 12 : rere 51% 
1917—Halifax a istrict Permanent Banking Company | 92°" 95995 ©... 1-27 2... 64760 27. iat ott 130 ae 
absorbed. 2913-. 108984 6a. FH AMMO aah) 19000... mi 
; . : sant -. 100,948 .... 1 ‘ abs a 1G 
1918—East Morley and Bradford Deposit Bank, Limited, | 19)5°* jaogo1 2772 138 2.2: 59583 17°" 12 25,000 se 
acquired. 1916.. aa ada 130 . 68,750 #12) 50000 Sa 
1% 22 é ee cece f ° 182 F 
1919—Affiliated with Barclays Bank. 1918.. 191035 1... 1-08 * g7gi2 * tf $8500 ee ae 
—_—_—— art ———_—_———_——_ 1919... 277,248 0-90 105,000 .... 20 175,000 1a 
Subscribed. Paid-up. Callable. Reserved. 1920... 341,027 1°25 105,000 .... 20 ‘000 15314 
£ 2 £ £ 1921. . 293,738 Ll 105.000 .... 20 1 13; 
1,500,000 .... 750,000 .... 750000 .... Nil. 1922. . 247,188 110 2... 120,625 12.2 20 1.2" jaggy °° 288 
Per Share. § Per Share. Per Share. Per Share. 1985.. 287,047 .... 20) .... 15313 .... 20 2." > dingy 0 
£5 Sa Sees ee Nil. * Free of income-tax. om ft! Se 
Lone - LIABILITIES. | ASSETS. 
og! Se ac a : i ea a cet id 
Year $2) : ; 2 - |. || ,rotal |i Fn : 
Ended 22 3 8 4 3s| é dis o3| 2 | Lisbilt- } Cash in | ‘|, | | | 3 3 
31. =f | 2 i- | Accept- 2 so | o | tesor | and, | 2 nvest- 2 | Billsof | © 5 
Es BES S S33) 6 | ances, | 9 BEES | O | Assets. || at Call, ~ | ments. | o | Ex- | Advances, © 
| , short) 5 | S | . | 
Peale eye aes el] ieee] | ele : 
Pine BRE | &£ % £ l Bot = aa ee 
1890* .., 43 530,000) 1-2 53,217, 17 524,110) aawith | 42,317,479| 736 
| } | | \Advances | | ™" 
1895* ..|49 | 610,000 11 82,667) 2:3 | 486,742 : Do $2,951,540) 81:3, i 
1900* || 62 | 09 | ms 59 | 582,754 Do ame eo Gre 
1905..../ 72} 874 06 | 417,378) 74) 845,596 738,623 2,770,960) 491) 667,353 1)3 
1906....| 75 O7 | 467,567) 74 | 71 1,080,476 5,085,050) 489725691 115 
1907....| 78 | 892,000 06 | 479,276) 74 | 1,127,257 771,742 3,099,491) 48'1) 755,709 jj 
1908....| 80 06 374,160) 60 | 766,031 715,660 3,065,254 494) 657945, jp 
1909....,83| 9 06 340,963) 5°5 | 1,147,071 403 3,167,087| 506 629.372 19) 
1910...., 85 13 06 | 596,344) 88 1,119,547 28 644) 48:3) 4 
1911....| 85 | 880,000 06 | 332,663, 49 | 1,395,443 577,259 3,468,003| 51°], 629.887 93 
1912....| 88 07, 61 81) 1,502,372 789,839 3,617,223) 476, 909.5% in 
1913...., 88 06 674,181) 8-4 | 1,592,993 795,345 297, aoa 973108 1>1 
1918....| 88 05 | 811 | 1/34/25 718,005 4,440,240 542, 965310 17 
1915...) 88 O6 | 87 | 7,053,582 821,664 520,747 : 48°1) 1,064,398 1 
1916....| 88 | 905,000 05 | 1,556,936 133 | 9,117,392) 78°5| 2,048,042 876,968 3,999,731) 34°8| 1,848,119 154 
1917...) 97 06  _ 901,654) 69 | 11,127,088) 85° 13,011 1,715,031 955,205 5,11 395, 1,201 64 % 
1918....|111 | 1,275,000) O4 1,150,084) 65 | 15,212,193) 859 17,708,447) 2,393,458 1,093,485 5 311) 1 ; 
1919..../130 | 1,325,000 O2 | 3,896,157) 12°7 | 25,378,022) 82°8 | 7,597) 3,050,848 1,302,541 17,600,880) 57°5| 4,296,157 144 
1920..../139 | 1,425,000) 02 | 3,424,881| 12% | 22,294,412) 82:9  27,208,738|| 2,416,827 489,335 16,110,589) 59-4) 3,824,881 is 
1921... .|145 | 1,425,000, 03 1,990,302) 7°5 | 23,002,017} 86°8 26,490,502)! 4,209,575 1,263,316 15,827,607] 596 ¥ 
1922....\149 | 1,425,000 o1 | 1594181) 68 19,522,479] 86°7 22,488,906]! 2,425,802 1,016,288 14,526,807| 646) 1,924,181 & 
1923....|162 | 1,425,000 01! 1,539,752) 68 | 19,591,486] 86°8 | 22,575,218)! 1,607,848 934,667 15,438,830] 684, 1933752: 
* Year ended June th. t Inclades bills. 
WESTMINSTER BANK LIMITED. 
(Formerly London County Westminster and Parr’s Bank Limited.) 
ESTABLISHED 1836.—Member of London Clearing. 
1918—London County and Westminster Bank Limited, amalgamated with Parr’s Bank Limited, under title, 
London County Westminster and Parr’s Bank Limited. 
PROFITS AND DIVIDENDS, 
Year Net Per Cent. ——Dividends—~ Reserves other Carried 
: arte Market Ended Profits. of Amount. Rate. Appropriations. Forvar®. 
Subscribed. Paid-up. Callable. Reserved. Value, Dec. 31. £ Resources. £ % £ i 
& é £ £ April 8, 1924, | 1918.. 2,206,202 .... O77 .... 973,240 .... 20 ....1,080,000 .... STi 
28,283,960 .... 7,070,990 .... 7,070,990 .... 14,141,980 .... 24,836,700 | 1919. 2,455,007 .... O71 .... 1,05%620 .... {7G} 1,365,701 .... bat 
1,952,728 .... 195728 .... Nil... Nil... £4,952600 | 199,915,708 .... O85 .... 1,115,502 ....{ 70, } --LnTS5,718 .... 4600 
Per Share. Per Share. Per Share. Sortie: tected, 1921. . 2,167,846 .... O61 .... 1,159,052 +394 f .. 950,000 .... 519.8 
BO Se Sw Ow, BIT] 1902. 1,888,021 .... O62... 1,200,106 .... 11, t .. 650000 .... S65 
£1 cane RMS Ae, Ni lace 28 2 og a 
ou #2is 1923. 1,804,783 .... 0160 .... 1,272,888 .... 179, } -- 500,000 .... Sob 
+ For half-year. " 
ae LIABILITIES. ASSETS. 
Seees 33 =| wy] = Accept- € Miscel- ¢ | Deposit | 2 | Liabili- || Cashin; 2 Cashat| < | \#) 8.8 | 8 8853 j 
BAO |5F) = z 5 Ese ances § | laneous | 3 and | @ || tlesor | Hand | © |Calland © | Invest- 5 | 52s |S \Bsbes~ 
Z a2 4 PEF ca ls be wang) Se | Current = } Assets. | andat [2 Short | ments. = | $42 \¢ Ssosit 
ee zig = | © | a, a | Accounte. | é |i | Bank. | § | Notice. 2 | la! a< |@ Ip" < * 


| { ' —— 





| 
Lad 


& 


a ms ee eee ee a Se ae ti 

1918. . 694)14,261,076 5:0) 855,739 03 9,276,488 52 *289,369 01 262,857,781 91-4 287,540,444 47,476,604 18'S 36,970,159 128 49,384,942 172 141,501,915 49 2,06 85 
| mel Lal Le | 61+) 96,753582 "7 
1919... 77917,253,718 50) 971,877 03 23,704,366 68 *318,698 0-1 304,547,726] 87°8) 346,796,385 58,766,910 16°9 18,794,487, 5-4 65,058,988) 18°8 177,442,468 512 MT 


1920. .| 873,17,507,436, 5"1/1,018,566 0°319,034,317 56 *492,842 01 305,380,814 3 4,694 16°8 190,874,245 55° 225131" ° 
1921. .| 896,18,007/436 511,099.24, 0316755101, 47 *50S482 Ol SITES ¥AS,433,975 49,124,145 14-3 22,937,762 6°7/57,984,6 59-9 20,6647 £4 





838 354,023,061 44,491,298 12°6|19,814,891 5°6 56,951,120 16°0 212,120,855, 997 Fees is 
1922... 899 18,007,436 5°8'1,157,506 0-4 9,923,238, 32 *276,642 .. 280,820,292) 906] 310,185,114 42,501,014 13-719,816,167 6-4 58,385,523 18°8 175,653,514) 565 Dake 
Weak 18,007,436, 601,210,098 0-4 12,099,401 40 *244,019 ©. 269'502.0931 896) SOLLOSO47 4L/616856 13818872671 63 58,568,371 194 165,056,208 552 160890 ~ 
ee y | | j ] | Te een ae rae at 7 - 7 — rey ee ee 
j i | j | | 


| | 
*15,000| .. 258,347,000) 89°4 288.958,000 34,464,000. 11-9 19,183,000) 6°6'58,581,000! 
* Includes notes in circulation in the Isle of Man. 


Averages j 
Mar.. 1924 18,008,000 6:2) 


_.- 12,588,000 4-4 20°31160,162,000 55*4) 16,5600) = 





YORKSHIRE PENNY BANK, LIMITED. 
BALANCE-SHEET—December 31, 1923. 






i 
: Liasiitres. £ ASSETS. gait 
omnes tal—250,000 shares of £5 each, £3 paid.................... a Sot in hand, at Bank of England, and at short notice ae = 
_— éashinnn Lite iee Michie wh hand Wedecncpneednbeokasae ritish Government Treasury bills ..... socccesseesececsce sess” on 
- = ome jaa 4g ee PID Gn cinkicbcanicnewcer ccs 29,527,976 | Scitish Governmnas Exchequer and National War Bonds, - is 
British Government Treasury and Exchequer Bonds ....«+++*: = Test 
British Government 4 per cent. War Stock ....e---eeeere 04.5 
British Government 34 per cent. War Stock...----------° 56285) 
| British Government National War Bonds ....--------**77"° Lomas 
| Other securities .............eeceeeeeee speaneborssseencs OE: 1554 
| Loans on security and other accounts ......----s-5777 7, a” 
Bank premises..............+- Ss se Le nea y ee WeeeNenes eo rnr ter ees 
sa0i.t 


coe e 
31,027,976 | 
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a (INCORPORATED A.D. 1720) 
fe 1, KING WILLIAM STREET, E.C4. 
a Marine Dept.—7, ROYAL EXCHANGE, ELC. 3. 
2 FIRE 
i MARINE ACCIDENT 
e BURGLARY MOTOR 
al WORKMEN’S LIVE STOCK 
“ : COMPENSATION FIDELITY AND 
: : PUBLIC GOVERNMENT 
i LIABILITY BONDS, &c., BOILER 
i PLATE GLASS ENGINEERING, &e. 
08 8s 
- “ASSETS EXCEED £10,000,000. 
aS Third Century of Active Business. 
West End Branch: TRAFALGAR HOUSE, 11, WATERLOO PLACE, S.W.1. 
BRANCHES AND AGENCIES THROUGHOUT THE WORLD. APPLICATIONS FOR AGENCIES INVITED. 
od Head Offices: 
ri | LIVERPOOL LONDON 
14.2% ASSURANCE NORTH JOHN ST. as £ LOMBARD ST. 
- hi >< . 





COMPANY 


Limited. 





| Yon | 


Se 












CHIEF OFFICE: 
OXFORD ST., MANCHESTER. 








. 4m « 
«Pes 





(For the year ending Dec. 31st, 1923.) 


Annual Income Exceeds 


\282RG B acecsnict. 
Pe = a Breoe Cleeeat 





























an 
£7,500,000 ALL CLASSES OF INSURANCE EFFECTED 

ols Assets Exceed 

ra EXPERIENCED AND FULLY EMPOWERED 

ns £26,000,000 REPRESENTATIVES THROUGHOUT THE WORLD 

e sasisiabiieie 

a Claims Paid Exceed 

a £28,942,468 


£40,000,000 
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WILLIAMS DEACON’S BANK, LIMITED. 








[May 3, 1994 






Estas.isnep 1836.—Member of London Clearing. 


1874—Absorbed Heywood Brothers and Co., Manchester. | 
Year Net 





























PROFITS AND DiviDENDs, 
































1878—Absorbed Hardcastle, Cross, and Co., Bolton. a ae Per —_ -—Dividends—, Reserves, Carrieg 
1881—Absorbed Clement Royds and Co., Rochdale. aa | a4 fe, Forward 
1890—Manchester and Salford Bank amalgamated with | 1910: 200,958.... 117 .:.. 187500... *15 20,000 .... ahsa 
Williams, Deacon and Co. New title—Williams | 1313 aaa = isTbo o 8 30,000 | *.> ag.600 
Deacon and Manchester and Salford Bank, Lim. | 1913.: 243,286 -:.: 1-23 187,500 .... 15 som rs 
3901—Title changed to Williams Deacon’s Bank, Limitea = 221,480 .. = . oes ene ute tees TH859 
3907—Sheffield and Rotherham Joint Stock Banking Co.. | 916.. 2s0188 -... 101 ©... 175,000... 14 ee 1am 
Limited, absorbed. 1917.. 297,916 0-79 175,000 2... 14°72 120000 7.7: ane 
1918.. 319,191 .... O91 .... 185,156... 1449.... 125000 |” * acagg 
————Carrrar——————_ Market | 1919-. $0948) --.. 095... 2557 -... iat 175000 °\.) 19a 
* Vv é ws eeee ° cose ‘ 225.000 2% 
Subscribed. Paid-up. Callable. Reserves, pei sn iom, | 191... SESS -.:: O85 234,375 |... 125 125.000 |". wa 
£ £ £ £ £ 1922.. 337,175 .... O81 .... 244,140 ../3 7 1. 80,000 4319) 
8,125,000 .... 1,875,000 .... 1,562,500 .... 4,687,500 .... 4,472,653 o im “a 
Per Share. Per Share. Per Share. Per Share. Per Share. 1923.. 327,247 .... O80 .... 253,906... 5 ah +.. 80,000 .... 364g2 
Se te te ot 2A ~ohs ae noose an (B 124 5 “_ 
Bél .... Bél..... B nil cece ee £25, * Free of income-tax. + Equivalent to 158% on the old shares. 
i LIABILITIES. | ASSETS 
. {i 
3\° o | “ om “i Total i ey | er ee a ae 
E754 < | r ¢ |Z | Deposit | ¢ |) Liabiti- | Cash in| # | Cash at| ¢ | | | S24 
MESES Capital £ Un- 8 Accept- 8 Rebate | 8 | and 18 } tiesor | Hand is Calland| % Invest- | © |Discounts) ¢ me : 
& | Re-| 5 | divided) ances, | 2 Ac- |= | Current) ~ H Assets. l and at | yy | Short '& | ments. | © | ana aa. 6&0 
serves. gio Z &e. | 1 | octtieg, | de |] | Bank. é ee | ie, | ge § 
} 2 £ £ - Pe ME Beer eet 
.| 65,001) O06) 694,223 | 9,207, 11,349,426 | *1,141,072 101 ._| 1,887 166 7,388,873 65°1} 931,856 82 
| 77,534, 06) 592,232 071/11,394,3 13,542,918 | 1,813,402 134] 2,621,059) 19°3, 1,539,552/ 114, 6,718,848 496 850,057 63 
; 103,506| 07} 340,595 12,34 14,384,798 | 1,973,991 13-7| 1,326,143) 9-3) 2,221,945) 154) 8,198,157,570, 664,562 44 
a O6| 317,058 0°2/11,531,776| 84°8| 13,608,775 | 1,753,429 12°9| 1,743,468] 12-9, 2,319,042) 17°0| 7,094,840 521, 697.9% 51 
ba O7| 737,494 0-2/15,156,575| 839] 18,045,775| 2,316,092 12°8 9°4| 21679,715| 14 10,178,793 5644 1,172,639 65 
: O7| 797, 072/15,055,1 17,958,969 || 2,421,606 13°5| 1,794,084) 100, 2,628,961) 14-6) 9,865,923, 509| 1,248,395 70 
07| 850,84 0°2|16,393,582| 846] 19,356,287 | 2,471,941! 12°8 5| 13-4) 2,584,027| 134] 10,415,907 53-7) 1,300,537 67 
07) 549,556 0°2/17,1 19,799,572 |, 3,043,372 15°4| 2,418,332) 12-2) 2,464,867| 12°5| 10,873,818) 54-8) 1,000,183 51 
08} 407, 0°2/18,349,552| 87-9 | 2,949,932 14-1] 3,314,042| 15°9| 3,360,104| 16'1| 10,361,708 498] 867,286 41 
05) 623,665 0119, 761 || 3,356,432 14°9| 1,347,270| 6-0) 7,090,885) 314) 9,623,982|42°9| 1,095,192 48 
0-4) 1,327,834 02/24 27,822,940 || 5,921,012 21°5} 1; 6:9) 6,780,830) 24-4| 11,387,723, 40-7, 1.804867 65 
03) 1,443,159 0-2 32,047,814 || 6,193,199 19-2) 2,541,770} 7-9, 6,130,644) 191 962, v9 1,901,589 54 
03) 941,029 31, ,768 || 5,641,141/ 16°1! 5,909,730 169) 6,586,806| 18°8| 15,493,317/ 44-3, 1,376,774 34 
0°3| 2,150,023 olen as 879|| 42,111,826 || 6,690,600 15°8| 2,779,453) 6°6| 7,904,150) 18°8| 22,116,238 526) 2,621,385 62 
0-3) 1,539,191 38,870,84 43,428,624 || 7,420,349 17-1] 3,585,269) 8°3, 7,034,199) 162! 23,266,806 53°5| 2.122001 49 
03) 1,243,847 «+ (39,917,598) 90°2'| 44,285,788 || 7,222,552! 16°3| 4,930,831|11°1) 5,746,798] 13:0) 24,495,282) 55°3, 1,890,325 43 
| O4 75 + |37,626,708| 90°5)| 41,575,327 || 6,964,704 16°7| 2,934,895) 7-1) 7,353,780 17°7) 22,910,683) 55'1) 1,411,265 34 
165,490, 0-4 3,104 43 5|| 40,716,804 |! 6,297 3,220,481| 7-9\ 6,310,770) 15°5| 21,083,867) 51°8, 3,804,332 93 
y sy i l l 
Averages, | ee | | | bd 
Mar., 1924) 80) | .. | 2,399,000 63 |... 132,751,000) 85°7 | 38,225,000 | 5,169,000! 13'5) 1,411,000 3°7) 5,741,000 15:0 22,777,000 596, 3,127,000 82 


* Includes money at call and short notice. 










































PRIVATE BANKS OF ENGLAND AND WALES. 
B. W. BLYDENSTEIN AND CO., LONDON. 
LIABILITIES. ASSETS 
Pee reser se Ee ere eee ha 
Year Ended Dec. 31. |Partners’| £ | % < | Liabili- | Cashin | 2 < | 
3 Miscel- | 8 8 || tlesor | Hand | 8 Invest- | 8 | Advances,’ 
~ | laneous. Y ~ | Assets. | and at | [| ments. | = ane 
é | & é | | & ieee 
1,174,237 162 69] isles 70,462 46 258 1,03 | 
162 . 
| 22-7) 560, 2344/57, 111,084] 48 363 1,377,420 
726,473) 173) 708, 4,195,914, 126,571) 30 303, 2,805,129 
Sas TS!) 150 76 {i007 10a060, 15 18 5343067 
ova 15s fs farin Seren) 44 ny See al 
438543) 58 859 7510,233| 267,678, 36 17-1) 5,924,685 
sion, Se Sur Sos Guat as et) ue DS ee 
} | } j 3 ee | 
Geo) Oe Sassen) Sia bina asl is iy oe 
118.994 1-0) 934] 1 izree? | s7082| OS 109) *9,823,108) 
as ty Hae eS aes Set epee 
‘ 3) 13,591,062 | o 
65,104, 05) 787, 948 13215801 | 122;380 09 17-8 *10,722,252 
106,926 08 12,607,170! 945) 13,339,096 171,057 1:3 | 234,185] 1°8 *12,906,537) 
* Includes Treasury Bills. 
CHILD AND CO. 
LIABILATIES. ASSETS. 
i ——$_____—— 
| Total Sahin 1.~~CS™~«s ] 
Year Ended July. ie! ¢ 2 22 4 || wiabii- | ganda) | 2] | 
| §& | Accept- 8 Stes 8 tiesor | ‘andl & | Invest- | 8 | Advances, 
| ances. “(Be38 / | Assets. | “ Con a ments. rif | pins, ac. | 
| 2 | os © | an ort 9 oe a . 
“SEERA aE alt et <j} & | | Notice. | © | | * | Scania 
Be vey i eae 
2,131,998, 771) 
2,364,285) 792) 
2,382,085! 795) 
2,480,741| 804 





geegneagerggsce 








j 
j 
| 





a i ie 
c c 
® Pre § 
o lar &e. ’ 
o | 8 
a | fa 
713, 454, 03 
588, 4,125 1 
669 3,775 0 
81:2 «13,182 02 
82:3, 29,044, 04 
84-4) 32,630 0 
723, 31,363, OF 
78°9) 30,141) 04 
943 28,67 06 
985, 27,848) 0 
988, 26,782, 03 
72% (25,765) 03 
884 24,796 -0? 
g78, 24,927 08 
964 23,927) 02 
811 22.889 | 03 
96-7 27517 02 
4 | premises | £ 
@ | and 
© icover for , 
5 | accept | £ 
& | ances. | 
oe 
28°3 
363) 
303 
7) 
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POLE. 
3 COU 


aM G1U1:7.V (0 oC: 


Os 


le 
a 
cs SECURITY - £10,526,191. 
67 


‘BUcctdents - fire - Marine. 


45, DALE STREET, LIVERPOOL 
Head Offices: 155, LEADENHALL STREET, E.C.3 


Chief Administration: 7, CHANCERY LANE, W.C.2. 








! 


ESTABLISHED 1862. 


LONDON & SCOTTISH 


ASSURANCE CORPORATION, LIMITED 









BUSINESS MEN’S POLICIES, 
including— 
FIRE, 
MARINE, PROFITS, 


| 

ENGINE AND BOILER, 
| PROPERTY OWNERS’ LIABILITY, 
i| 

i 

i} 

i 

if 

1 

| 


Seber rsALSASS Ore, | TOF COMS | 


















ACCIDENT “S22 MARINE 






















Total Funds eAssets £6,500,000 


EMPLOYERS’ LIABILITY, BURGLARY, 
MONEY AND SECURITIES IN TRANSIT, 
COMPREHENSIVE POLICIES FOR HOUSEHOLDERS, 

PERSONAL ACCIDENT AND ILLNESS, 

FIDELITY GUARANTEE, 
PLATE GLASS, LIVE STOCK, 
MOTOR VEHICLE, 

LIFE. 


i 


Head Office: 


66 & 67, CORNHILL, LONDON, E.C.3 


Particulars sent post free on request. 
| Branches and Agencies throughout the World. 


| HEAD OFFICE, Cone imac aman 
|| 1, Dale Street, and S Chief Office, 
|| Liverpool. HUGH TEWIS. 1, Cornhill, E.C.3. 


Prospectuses and all information may be had on application. 


General Manager: WM. ZZNEAS MACKAY. 












Banking 
Supplement. 



















Price of Ordinary Shares, April 8, 1924, £144; Market Value, £1,450,000. ee 


THE ECONOMIST. 


HOARE (CHAS.) & CO. 














LIABILITIES. ASSETS, 
3 3 eet Tee, 
s & pose acy & | 1 S| é 
3 and © |Discounts; = |Premicn § 
E % | Invest- | 5 |,,and | | -—e 
& | ments. | & Advances 2 | = on 
£ , 3 eee 
137 88 751,610} 23: | é oy 
134 91 san 30 Leos Mt soa 1 
2471; = 1,040,7 ra] 
168 94 | 521'704) 180 Laorscc| S22) too 3a 
1 83} 518,082| 15:5) 1'3e4'196 4) 10000 3s 
95} 521,532} 178 1'24g158) gag, 10000 20 
15°2 $1 | 659,968) 206) 1 sey, OD 4 
147 86 | 727,083) 220) 1,264.771| 383 ieee 
147 77 | 743,854) 22°5| 1231371! sry je 30 
14 «+ | 937,862) 276) 1'352/425| 399, rn 0 
154 “ 246) 1,352,212) 430, loom so 
150 719,513) 221) 1,429.536 443 tong 3 
153 ‘ 618,945) 194) 1,378,700, 437 lox, 2 
irl - | 844,143 298) 1/046/808) 370, Iman <2 
iss . | 544,700) 21-1) 1,268'560| 493 looses 
15: .. |  715,285| 22°5| 1;786,756 563! loony o 
131) 369 | 83,725, 23) 1,308,884) 351) Lona 74 
103 461 | 179,471) 3%) 1/202,361| 257, ioomm 2 
114) S| Beas 53 Lasts) a5) amon 2 
117) 396 | 185,964] 4:3| 1274687 10000) 33 
13°7) 28°3 | 526,156) 14-4] 1.160, (S16 50 imo o 
BAKER, DUNCOMBE, AND CO., LIMITED. 
BALANCE-SHEET—March 3], 1924, 
LiaBILITIES. £ , ASSETS. é 
ital—32,000 fully-paid “A *’ shares of £5 each .............. beabie 160,000 | eeeaenee 8 per cent. and 44 per cent. Treasury Bonds .......... l 
fully-paid “BB” shares of £5 each ...........-...ceeeeeeeeeeeeee 40,000 | wegen Lagi, yoann mabigeam~ rnd eee pmaneekedveetiad sattee 
ihe eee ow Os ine Me win . Codasesenecsscevecesheses 50,000 | ae a eee ee ee 
Liability on deposits and loans and bills re-discounted (including Assets to the value of £10665.078 0 are held by bankers and others 
rebate and sundry accounts) ...........0. sc cece cece ees eeeeeceees - 10,676,368 | as cover for liabilities, per contra. 
| Cash in hand and at bankers ..... atubene SURGISAvbdeeKESeES coccccoere 102556 
10,926,368 | 10,926.48 
S. JAPHET AND CO., LIMITED. 
BALANCE-SHEET—December 31, 1923, 
LiaBILITIES, £ | ASSETS. 
Share capita] issued—750,000 shares of £1 each, fully paid ......... - 750,000 Cash in hand and at bankers in United Kingdom, £329,838; cash at 
REM GE ALR EE DE ARIAL AE RNA EA POE POU 100,000 call and at short notice, £1,077,343 ......... ccc cece cee eeeeees eos LOTS 
Deposit, current, and other accounts STRESSED TEER AE I 4,332,162 Treasury bills and other British Government securities .. 
Acceptances for customers, Ac., per contra ............... 0 cece ee ees 2,450,661 | Colonial, Foreign Government, and other securities ............++++ 
| Bills discounted DeURREa teh bn a Uae shs ca be'sndck ene hens eokanens seeds 
Advances to customers, balances at bankers abroad, and other 
| IEE 600 en dwieedeeniescscede Grete e tec ce ee eecencecccsscesoenes 2.119.867 
Freehold premises. .........000. cecccccccssccccsareccesseceseeoens $518 
Liability of customers for acceptances, &c., per CODtIA ..........+.+- 2,450,661 
7,632,823 | 7,652.823 
LONDON DISCOUNT COMPANIES. 
ALEXANDERS DISCOUNT COMPANY, LIMITED, 
(Formerly Alexanders and Company, Limited.) 
ESTABLISHED 1810. REGISTERED 1891. 
Prorits aND DIVIDENDS. Carried 
Carirat. -——————-—__ __..., | Year Net Per Cent. Ordinary Dividends. Reserves, Forward. 
Subscribed. Paid-up. Callable. Reserved, | Ended Profits of Amount, Rate > é 
Dec. 31. £ Resources. % £ 12,060 
£ £ £ £ 1913.. 66,925 .... O54 .... 40,000 10 «+ 20,000 ...+ 1508 
Ordinary .... 1,000,000 500,000 Nil. 500,000 ms. om O66 +. 40,000 .... 0 + Sane “* 0m 
Preference .. 100,000 100,000 Nil. Nil. 1916.. 67,007 |... O52 |... 40,000 10 °2.; 20/000... 1808 
1917.. 89,002 0-60 48,000 *12 . 30,000 ...- 00 
. : 1918.. 89,992 0°54 52,000 . +13 .. 1,000 ...- : 
Per Share. Per Share. Per Share. Per Share, 1919.. 75,860 O41 60,000 1 .. 15,000...» a 
Ordinary .... £10 £5 Nil. £5 1920.. 115,941 .... 0°56 74,250 : 164 ++ $5000 one Bre 
1921.. 141,015 .... 063 .... 76,500 “17... S000 «+> ig 
Preference .. £10 £10 Nil Nil. 1922.. 188,202 .... O91 . 100,000 320 me —. 3% 
36,208 00,000 $20 
=. ~ : + “Bonus 1 per cent., free ‘of tax. 


* ‘Bonus 2 per cent., free of tax. 
t Bonus 5 — cent., free of tax. 


































































LIABILITIES. i } 
Ziv | | De-’ | 2 | 2 |g |) uiapiie | | 2 5 | ‘am. § 
n- | i } Reba’ | ties or } j t- | 2 | ¥ 
| aividea |S | Pana” | © 1S | Mee") S || Assets. © | ments. | © 1: eee 
© | | - 
EE | Proms | & | Omer | & jeoumed| § é | | ee 
2 od i = 2s Ce | nena i" 
49} 33,793 | 03) 9,311,741| 805, 137, 70,307) 06 11 73,838) 2-4) 1,024,777 it 
48, 34126 | oO 9°T31'880 80-3. 139} 81,392] 0-7) init 24) 1,085,006 2 
49) 35,050 | 03/10,134,947 820 11) 86.3%) 07) 24| ‘944,221 on 
59) 38030 | 04) 9,427,422 90:3. 27 07, 10; 34) 1,341,713 a 
$3) {00a ° 9439,747 903, 26) Fe 35 Or “a 
45} 54,029 | 0-4 12,668,671 852! 14,8696 2°7| 1,790,859 i¢ 
43) Seoul | OSISAm6SI 832) urs O8 166i8, zi ss ns 
56,881 z 
72,321 O97. 837 10, 175,881| 09 22 iaiaaee ° 
48) 97.788 | 05117, som] 03) 20,739; 5] 258308 1 36 
4 1936171 09) 
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a 
| THE 
PRUDENTIAL ASSURANCE COMPANY LIMITED 


has long been the foremost British Life Assurance Office. 


The Company now transacts all other types of Insurance 
business—Fire, Marine, Accident, Burglary, Motor Car, 
Third Party, etc., etc. 


Holders of these policies will benefit by the same careful 
and skilful management that has established the life business 


on such a sure foundation. 
Effect all your insurances with the largest and best British 


Assurance Company. 


| 
| 
| Full Particulars from any Repre- 
| sentative*or from the Chief Office. 
| 


PRUDENTIAL ASSURANCE COMPANY LIMITED 


HOLBORN BARS, LONDON, E.C.1. 
eee el 





AFRICAN AND EASTERN TRADE CORPORATION 


LIMITED. 
MERCHANTS AND SHIPOWNERS. 


Head Office: 
ROYAL LIVER BUILDING, LIVERPOOL. 





Telegrams: ‘‘ Degama, Liverpool.” be Telephone: Bank 8870, Liverpool. 
d at 
AFRICA HOUSE, KINGSWAY, LONDON, W.C.2. 
Telegrams: ‘‘ Afroasian, Telew, London."’ Telephone : Holborn 2300, London. 
AFRICA HOUSE, 54, WHITWORTH STREET, MANCHESTER. 
Telegrams: ‘* Afroasian, Manchester.’’ Telephone: Central 5860, Manchester. 


New York Agents: 
AFRICAN AND EASTERN TRADING COMPANY, IncorpPoraTeED, 
26, Beaver Street. 


Cables: ‘‘ Afroasian.”’ Telephone: Broad 7290. 
ESTABLISHMENTS AND AGENCIES. 
Canary Islands Ivory Coast Nigeria Morocco Syria 
negal Gold Coast Cameroons Turkey Mesopota nia 
Gambia Togoland Belgian Congo Levant i Persia 
— Leone Dahomey Angola Palestine British East Africa 
iberia 


Exporters of: 
COTTON PIECE GOODS, YARNS, SILKS, VELVETS, HABERDASHERY, HARDWARE, PRCVISIONS, 
PERFUMERY, SALT, TOBACCO AND MANUFACTURED GOODS OF EVERY DESCRIPTION. 


Importers of: 
ALL PRODUCE OF THE COUNTRIES IN WHICH ESTABLISHED. 
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NATIONAL DISCOUNT COMPANY, LIMITED. 


ProFits AND Drvipenps, 



























Year Net Per Cent. - Dividends 
—_——_—— Cart ———_—__—_—_———._ Market Value, | {Ended Profits of Amount Rate,  easrves Cari 
ec. Desay 
Subscribed. Paid-up. Callable. Reserved. April 93,1924. | 1915.. 104,787 dice o4s ES a4 6 “i oa . - 
an. » (woe ees CSE 
Si +e weee 617. 10 He eee 
ote . eves. sam 1917.. 81.733 1... 025 1... 69850 (2) YW tees SOB 
1318. 120,906 .... O43 el 69,321 nies 50,000 an 
++ 135,050. cove TIM 2... 18 oe SS 
Per Share. PerShare. PerShare. Per Share. Per Share. 1920. 123.005 035 -... 82973 "14 cae ents se 
A £2108 .... £2 10s Nil. Nil. £43 1g2l.. 165.505 oa 98.825 og tome 
B £7 10s .... £2108 .... &8 Nil. £8 rf Alo) 15,000... 3n12 
uae 1923.. 108,225 026 .... 107,52 ..{ BN)... ams 
* Free of tax. : 
LIABILITIES. ] | ASSETS. 
— pieinrelniagigennettiein wail | a a ae 
e | | Deposits | 2 | os | 2 || ote | ls | | as a 7 a (OE Wc 
e = & S| Aabili- || S | @ a i , i? ‘ 
oe capes) $ | Mtial S| ote [8 |aBae, | 8 [ets 8 | test | cam |e Latta S| Sk |S) put E oa 
"| he ~ 7 | he we | ws | - lo an wv 
rves. | © | Profits.| © Bal- 2 | counted.) 2 i 2 | isan! 9 © | Fixed | & | ai 4 
se | Be & ances. a rv | A |) es | | & | sm | 2 — 2 | Sundin, § 
Ee } £ | ee ? 
o4| +8,757,55 6r6 2,833,197| 22-0 OO cs nce 12949178) 11,929,094! 144] * 1,725,544] 134 9.260.704 ns ine 9 
0°4\*10,420,018 69°5| 3,263,484) 21°8 - seq] “al| 14:984,276)| 171,500| 1°1)1,831,387 12°2 2,369,945] 158 10,448,539 698 162.903, } 
0-3) 14,312,200 75°9) 3,051,121) 16-2 129,033, 0-7) 18,851,248 | 311,670) 16 2/631,868) 14°0 1,524,683) 8:1 14,178,757, 752 mov 20 
03, 15,757,480 68°5| 24°5| 178,274 0°8| 23,007,975), 503,251| 2-2/1,851,125| 8:0 "669,501 29 19,785,39% 860 19870308 
o4 13,010,539 77°0| 2,285,466) 13°5) 186,603 1-1) 16,898,819) 427,865, 2°5'1,851/902| 11-0 761,450) 4:5 13,690,459 81-1 167143 3 
0-4] 11,667,210 68°7) 3,705,487| 21°6| 238,697, 1-4| 17,031,300 464,144) 2°7/1,375,907| 8:1 328) 13 14,702812 864 159809 os 
0°3) 16,784,916 64-9) 7,361,649| 28°6| 320,906 1-2 25,829,738 490,045, 191,038,146) 4:0 1,960,165| 76 22104645 856 2% 7m 
03, 21,141,491 65°0) 9,597,240| 295 404,499 1-2| 32,523,730 653,424] 2-0,1,153,225| 35 2,393,287) 74 28,000,608 851 328186 9 
03, 17,973,136 63°9| 8,388,687) 298 323,783 1-2) 28,115,151) 515,646, 1°8 2.368,987| 84 1,446,295] 52 25,491,365 636 29086) 14 
02) 22,753,164 67°4, 9,151,250] 271] 454.938 1-3) 33,788,827) 577,067] 171,472,785! 4-4 1,538,840] 4:5! 29,824,042 83 376.083 
695] O-4) 21,231,476 60-0 12,174,743] 34°4 507,146 14| 35,384,725) 614.179 1°7/ °575,855| 1-6 1,682161| 48 32406636 916 Jose >: 
0°5) 22,412,026 57°2'14,703,190! 37-5, 547,243, 1-4) 39,206,151)| 530.082 1°311,890,717) 4°8 2,223,457] 5% 34.125,925'872 asa 
07 21852475 53:4,16.911,235| 414 491.332 1-2) 40,878319| 644,119, 1613.138439| 7-7 1.465.118] 36 35497409 88 see 
461 0°7| 23,333,716 55°3 16,673,991! 395 546,147. 1-3) 42,176.665| 667,985 1-6'2,138,452| 5-1 1,886,469) 4°5. 37,363,756 885. 003 








| 
i 


* Includes rebate. 


t Includes investments. 


UNION DISCOUNT COMPANY OF LONDON, LIMITED. 


ESTABLISHED 1885. 








ProFits AND DIvVIDENDs, 




































Allocations to 





Year Net Per Cent. --~Dividend—~ Reserves, Carried 
Caseeat, ae Ended Profit. of Amount. Rate. &e, Forward, 
a APITA . Dec. 31. £ Resources. £ % é 
ee . 1913.. 143,350 .... 045 .... 93,750 13 
an Market 1914.. 123.975 058 100,961 13 
Subscribed. Paid-up. Callable. Reserved. Value. 1915.. 147.259 O61 : 95,767 13 
a £ £ & £ 1916.. 118.251 0-45 : 14" 
2,000,000 .... 1,000,000 - 1,000,000 Nil 3,300,000 1917.. 125,390 0°45 91,375 14* 
1918.. 116,779 0:34 87,231 14+ 
1919... 155,579 039 .... 100,650 14" ia 
.. 197,019 0°42 .... 118,000 Fina 
Per Share. Per Share. Per Share. Per Share. 1921. 245,606 ae... 135,000 1s+t ae 
1 £164 922.. 316,070 0-72 . 160,625 ee 
- ” . 1 248,993 0°51 165,312 20**.... 60,000 
* Bonus of 1 per cent., free of tax. + Bonus of 2 per cent., free of tax. 
** Bonus of 5 per cent., free of tax. +t Bonus of 3 oer cent., ane of tax. 
| LIABILITIES. 1 ASSETS. 
i} 
—_- napus — - a sqyecenenmngpen oa i kiana teibiaiid sus nseicguepgsaacaeS $$ 
Year | | a . | hae Total || Peg | . |Loansat|] , | <a sia 
Ended | ie | ls | | | | | | | Liabili- | ef | || Calland| #| Bills |2/8 ¢ 2 
Dec.31 Capital | § | Un- | § | Loans |8| Bills | 8 | | @ | Wesor | =3S | 8 | Invest-| 8 | Short 1d | Dis | gists é 
an ~ |divided ~ |_ and ~ | Redis- |S |Rebate.| S || Assets. | 3s i: ments. | 9 |Date, and] ¥ | counted,| 7 | 242 : 
" j i > | | s < | &c. | 2 a” mie 
[Reserved 2 pres e ee — é | é | og | a | & laccounts.| & | c a @ “ 
fi me Be eee RS LS : z=. 7 | ee oe ee it ae » da ms 06 
coniied 1,144,600| 5°7| 82,446 o-4/+12,605,208 62'2| 6,414,149 31-7]. | 20.246-408| 417,241) 2-0) 2,084,728 102} 1,941,523, 96, 15,692,206) 775) Hom * 
ED esaces 1,211,619] 5°5} 105,020) 05|*14,957,518) 675 5,865,486| 26°] 2. | .. || 22,139,643] 480,289 2-2| 2,798,292 12"1| 2,926,802 13-2 15,826,984) 714 Ione 
1910 ...... 1,421,928) 5°7| 126,617] 0°5|*17,163,143) 685) 6,321,697 25°3) |. |: 25,033,585 829,556 3:3) 3,449,238 13%} 1,782,289) 7°]| 18,854,427) 75°3) Uist * 
| eee 1,549,147) 49) 152,665) 0°5| 20,662,330) 65°6| 8, | 28°3| 229,830) 0°7|) 31,560,301 9 28) 2.213542 TC} "954,500 30, 27,363,391 867 ye 
1914 «+| 1,758,968, 82) 172,574) 0°8| 16,223,359 754] 3,113,506 14°6| 209,979! 1-0]| 21,478,386|| 918,652 4-3! 2,786,718 13¢| 980,741) 4°6| 16,634,946) 774) tr + 
i ache ,763,976| 7-3) 139,693) 06) 17,836,515) 73°7| 4,155,122) 17°2| 280,937) 1-2)| 24,176,243|| 965,685 4°0| 2,184,397, 9 576,082) 2°4| 20,286,413) 839) els 7 
1916 ...... 769,156) 6°72) 157,471 06) 19,261,601| 73°3) 4, 181 | 1+3]| 26,288,806/!1,040,703' 4°0) 1,975,879 7£| 807,554, 3:1) 22,302,551) 46) egal 05 
nT csesen 60} 166,486) 06 25, 43,385) 775 77°5| 4,450,769 148} 326,822} 1-1) 30,086,968//1,043,251) 3:5) 2,655,404 88) 363,730) 1-2) 25,868,982) 860, Dar 
1918 ...... 5°3, 168,271) 05) 27,577,516) 796 4,823,455) 139} 243,918) 0-7|| 34,643,463//1,065,677, 3:1) 4,249,108 123) 2,491,569 7°2, 26,657,036 76°) oo 
1919 ...... | 2,132,138) 5°3, 185,025) 05) 30,792,022) 76°5| 6,723,646 16°8} 345,150, 0-9) 40,177,981//1,173,981 29) 3,796,422 94] 1,307,943, 3:2) 33,689,891 840) Boe 
1920 ...... 21 45, 224,044) 05) 36,669,304) 67°3'12,661, 765| 26 424,480, 0-9]) 47,118,259)/1,259,557 2°7| 3,019,944, 64] 1,558,415) 3:3) 41,079,455 872) AE 
1921 1.) 2.254,608| 46. 235,651| 05) 33,417,986| 67 8|1 645.555) 13] 49212, 127/|1,256,490| 26] 4,517,666, 9:2} 2,339,478) 4'8) 40,882,952 850) 
Deine | 2,377,005| 5-4) 272,74 O6 34,139,416) 77°7| 6,795,272) isa 395,404) 0-9)/ 43,977,846)|1,274,375, 2-9) 4,819,974 11-0) 230,40, 05, 37,484,422) 852) 1 1796% 
1923... ...| 2,437,689| 50 298,305) 06! 36,345,007/ 75°2' 5,694,704) 18-01 564,761| 1-2]! 48,340,466||1.293,887' 2-7| 5,088,622 10°5| _ 569,859. 1-2' 41,208,472 852) 172% © 
* Includes rebate. 
JOINT STOCK BANKS OF SCOTLAND. 
BANK OF SCOTLAND. 
ESTABLISHED 1695. 
1868— Acquired the business of the Central Bank of Scotland, | 1907—Absorbed Caledonian Banking Co., Limited. 
Prorits anp Divipenps. Reserves ig 
Year Net PerCent. —Dividends—. inet Forms 
Ended Profits. of Amount. Rate. ments, &. 
; a Market Feb.28. £ Resources. £ % etme : st 
Subscribed. § Paid-up. Callable. Reserved. Value. 1910.. 288,160 .... 1°28 .... 231,875 ..-. *17} ome = 1a 
1912.. 306,145 1:16 251,750 .... *19 .-+- SOO vers sony 
April 9, 1924. | 1914. 320,825 1:20 265,000 .... *20 nae “ae 
£ £ £ £ £ 1915... 294, 1-04 219,707 vase 1B sees Ly . 108 
1,987 1,325,000 .... 5 .» 267,255 0-97 a. 
_ ase -. 4,215,500 1917... 258,369 0-78 161.208 16 500 -" 523 
.. 285, 0°82 159, ae... Se 
Stock. Stock. Stock. Stock. Stock. 1919.. 312,327 O79 149,447 16 1s “*** agh 
£150 £100 £50 Nil. £318 x.d. 1920.. 319,722 O71 148,400 16 Le ne BLS 
ai fa Hak Sk Ha oo imam Be 
Authorised note i -- 320,242 O71 , 5 vee OE 
ote issue, 1923.. 345.178 0°83 157.955 16 ITS ae 
1924... 355,727 0°88 163,779 16 a 


63, 
. Free of income- “tax. 
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WESLEYAN & GENERAL|| Why can the “Pearl” 






































urried 

Tward, 

i | ASSURANCE SOCIETY. offer you a better 

ar established 1814. incorporated 1914. - 9 

: investment ‘ 

is [i pRINCIPAL OFFICE: BIRMINGHAM. 

wo London Branch Office: 20-23, Holborn, E.C.1. THREE REASONS: 

: a nee is a triumph of 
efficiency and economy. 

— fi inal Income exceeds - £1,800,000 EXPENSES, 1923, 11°67% 

i} ‘ : od - - £12.500.000 Skill in the control of its investments 

is Claims Paid exce . . gives high interest with perfect security. 

mf NET INTEREST YIELD, 1923, £4 14 9 

ait ALL CLASSES OF The R ; 4d Prof 

43 09 e hKeserves are ample an ronts 

i : LIFE ASSURANCE AND ANNUITY are divided ANNUALLY. 






6) 19 BUSINESS TRANSACTED 














M3 ¢3 Under the latest Tables an 
Annual Bonus of £3 ner cent. is Guaranteed. 





PEARL 


ASSURANCE COMPANY, LIMITED, 
HIGH HOLBORN, W.C.1 





Write for Prospectuses or Quotations to meet your individual 





requirements. 





ARTHUR L. HUNT, F.S.S., F.C.1L1., 
General Manager. 





Assets exceed - - £29,400,000 
























“STRAWS SHOW WHICH 
WAY THE WIND BLOWS” 


and the recent Valuation of the ST 
— what WITH eres Folicyholders 
: may expect in the future 


‘SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 








| Sundries. 
Per Cent 




























































708. 06 
6 0 1) The Assets (£7,000,000 of which i 
815 0 Founded 1826. ” Government Securities) Rate bes vahenh = ‘Le 
529 05 strictest basis. In 1920 they were written down 
329 + to the very low prices then prevailing. They have 
= " | not been poo = since. There is thus a large 
13% f margin of security 
- 05 i F unds £ 8,000,000 (2) The Liabilities were valued on the assumption that 
nds. 05 i interest at only 2% per cent. will be earned in 
‘30 08 future. Actually the net rate of interest earned 
1 04 a o. os oor There = 214,000 GOO = 
% ¢ interest 0 ver r cen on 
a t i A MUTUAL PROFIT .- SHARING Funds to provide fatare bonuses. : 
wie | OFFICE. An Unbroken Record of ae these ona a . oe 35/- per 
° : cent. per annum has been declared for the triennium 
High Compound Bonus Declarations. ending 15th Movember last. 
; ‘ ‘ os" . An interim bonus of 35/- per cent. per annum for all 
ee one i gp ete gence policies becoming claims before 1926. 
& r A balance of £138,000 carried forward. 
the war 
‘ These are straws that show which way the Wind 
Throughout that long period of nearly 100 years a of Prosperity blows for the Standard. 
Bonus has been declared at each of the periodic If you are contemplating a Life Policy set your sails 
investigations, and on no occasion has the rate fallen to the favouring wind and effect it with— 
al below 30s. °% nd. Thi h declared 
sarried i %o compou is was the rate dec 
ewe | for the latest quinquennial period ending 31st Decem- THE STANDARD LIFE 
ss [Ir 1920, whichincludednesrly 3 years of war. For ASSURANCE COMPANY 
was 20 years ending 1915 the rate was 35s. % compound. (Eetablished 1828). 
ae Write for Explanatory Leaflet. 
Sa | 5 Head Office: Head Office: 
x ST. VINCENT PLACE, GLASGOW. 3, George Street, EDINBURGH. 
9 O78 
ae 110, Cannon Street, E.C.4. 
gop02 . . ’ 


17 TOKENHOUSE YARD, E.C.2. DUBLIN: 59, Dawson Street. 
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BANK OF SCOTLAND—Continued from page WA. 
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bs LIABILITIES. | iii = 
° 
Si). | j } i en ae a oe 
32 ; £2) <q | 2 | Miscel ¢ = 23) ¢ Cash sal ait isi as1{1,.?.c7r- 
mES Ea) 3. 8 g laneous! S| aa & Hand & at & | 6 Sit igSeses 
mee Bs : ° Credits,! © ee andat |2 | and S| $25 iO igased § 
2 © - | 2 Og) Bank. | 5 | M iS!) £252 |» Sask e 
P| Sale zi te jee oa 8 |& | Moon 2 | 2°S |B SEEN 
1gg1..| 113 2,050,000 103 2513 11 1,312,095) adi ettedlasl ot.) 2 
. | 66 7 +5 al 
7291 10 (690,985 385) 9,433,789 472 15): 


186. | 18,920,370)| 1,431,051 7°6, 5,784,622 305, = 3 " 
201,198) 1°0/15,887,972 16 20,487,228 1,610/824 19, TSTT85 38-5! Hr a L410, 9% 


~ 

| 

= 
£ 


Seaare 
§ 
oe 








1906. .| 130) 110 15,097 | 1,535,556, 75) 7,191,180 35:2 | 183207 9 
1908..| 163, 2, 102 2°2/17,653,896| 74°1) 23,829,625) 1,607,747, 6°7, B124/080 0 a an 2.128.103 104 
1909. || 164) 2,475,000] 106 TO) 415,641) 1°8/17/637,830| 75°3 1,547,782, 66) 8,367,307 356 11'163/66: 47.4, Seow | 
1910..| 164) 102 | 66} 204,010! 0-8|19,030,228) 77-0) 1.48571) 5% 9160057 371 1"7ss'se1 gpg Sel 100 
1911.) 164) 1) 314,625) 1°3)17, ‘ 1,773,740 75, 8,096,915, 345) 11'283'93) ggg, Sts 
1912. .| 165) 495/10°8) 221,834) 0°8|19,249,180) 73:3 1,763,256, 6°7 9,109,529 347 11'864/891. 45-2 2,364,770 100 
1913...) 165, 2,742,799; 10°1! 311,984) 1-1|20,172,278 1,876,099, 69 9,800,440 36:0) 12,243,448 aa, Sant St 
ais.-| 165) sas000 | 89 Seeibs| zolgi ios teel fo Tie DON Sele eee ey 36.) 12,028,205 449 3am 
“* } H 13 41°3) ll, { 
A 1916..| 165 38, 284,764) 1-0/21,552,004| 78-4] 27,483,555|| 3,217,393 11-7112.547.245 45-6) oot oT Salama ie 
$ 1917. .| 165 oa 36, 248,407; 0°7/26,9. 3,821,053) 11°6'13,907,055 42'1| 13,424:172) 40-7 ae 63 
f 1918. .| 1 6 20A,943) 0°7 4,582,375) 13°1/15,450,213 44-3, 13,254'548 379, rt 5¢ 
“4 
3 1919. .| 166 5 18 08 5,863,229) 15:0 19,681,684] 50°2| 12'387'339, 314 1,337.97 
é 1920. .| 167 41 1:5/1,446,699) 3-2\36,943, 6,565,604) 14°5 19,345,243 426) 1810641236400 Luan 2 
1921. .| 167 41 1-9} 415,979) 0°9)57,687,358) 83°2) 45,298,600)| 6,574,005) 14°5 16,882,834 37-4) 20,3621823 449 Leta 2 
1922..| 170) 2 4 06} 698,000) 1°5|38,624,814/ 85:3 970,654) 13°2/20,711,141 45-7, 17,762'485\392 ‘sms 
1923. .| 175) 2,125,000 51 | 16} 563,193) 1°4)34,695,037) 83°5, 6,174,005) 14°8'19,818,780 47:8 14,296,690 344 125028 4 
1924.1 1 5 1-1) _ 642,668! 16/33,232,600) 83-0|| 40,075,998) 5,700,699 14-2'19,998,407 49:9 13.338.642. 33:3 Vase = 
SS iterate, 
THE BRITISH LINEN BANK. 
ESTABLISHED 1746. I919—AFFILIATED WITH Barcrays Bank, LIMITED, | 
| Prorits AND DIvIDENDs. Reserves, | 
Year Net Per Cent. -—Dividends—. Investments, Carried 
Ended Profits. of Amount. Rate. &e, Forward, 
i I Ta Market — - Sa ee é % £ _ 
Subscribed.  Paid-up, -—Callable. ~——»Reserved, Value. §= | 3912). 269805 2.2 162 200) 280000 1222 go 12, SPAR ev: Bass 
. : . s e | 4913.. 267,916 .... 151 2... 237,500 1... 19 1... 40482. 7) ae 


1914.. 257,679 .... 146.... 225,000 :... 18 :... 40981 |.) 209 









































1,250,000 .,.. 1,250,000 .... Nil .... Nil .... 4,062,500 | 1915.. 266,318 .... 1:34.... 207,506 .... 18 |... 25.227 |'.. g237 
| :1916..  280,585 .... 1°33..... 172,980 ©... 16 |... 140,922 |... 208 
at.. aeeot? ase 107 .... ee coos MB... OBS... OM 

: ; i t at pike i ee pk 
Fully-paid stock, Price £325. 1919., 297,873 .... O89 .... 142,233 .... 16 .... 17000.... sist 
| am. a sone OS .... xeenee eee 16) .... 186,086 ..., 48,382 

ras te apen we++ 140,000 .... 16 .... 220,352 .... 28457 
Note issue, £438,024. | 1922.. 285,646 2... O73 2... 140,000 32: 16 [222 120,000 22. Salo 
1923.. 294,340 .... 084 .... 147,767 .... 16 .... 150,000 .... 506% 

| 1924/2 309/665 3222 094222. 153884 2222 46 1222 150,000 2.2. 55457 | 

Me ee or ee ee 

a= LIABILITIES. | | ASSETS. : 
lk OD Fb Nera geneenenpereeeggnep apn petra rerentigeenctng ERENCES AS TIER NED aoe | acne oo ov - pines 
oS. o ~] Tr t,t .| , | ,Total || Gashin; . Pie 1 oe 

$c So = $i ¢ ie s%e2) # |Miscel ¢  Liabili- |Hand, at, 2 | 4 ie8e_<) ¢ legese ¢ 

MESES Sof S| un- | 8 | é 322%) & |ianeous| & | Hesor |Bankers,| § | Invest-| 8 (38555) 8 ces. $8 

7 55 3*3 © | dividea | | Notes. | - Sc $6 - Credits , |; Assets. | Andes) | ments | 5 SEGeS| « Seaeels 
| So fits. | S 2| 5 ‘ Ss allor| 3 © ec ao] os SeEge 
= | Be | & | §es5) a | es | Notice. | ™ ass | & igteegs 

j } £ £ | | £ £ | | £ £ I £ | & | ot Z£ 
1,825,000 125 097) 06) 753,274 52| 86,723) 06) 206,666) 1,609,223, 79°7/| 2,345,363) 161! 3,464,034) 238° 8,331,596 571 428,99 50 
162 153,967) 10) 50} 268,351 17] 143,806 | 75°2 2,504,181) 15°3| 4,489,458, 27°5| 8,682,077 533, 647,79 59 
2,950,000: 16°2 142,723, 08 91 1} 598,742, 3:3) 160,566 73°7| 669] 15°4| 3,963,401) 21-8, 10,327,187 56° 1,086,329 60 
oars 170,561) 10, 840,105 562,434) 3-4) 203,1 712) 1,873,179} 11-2} 4,037,149, 24°, 9,238,241 55°2 1,594,726 % 
3,000,000,17°0 170,544) 1 434 370,029, 2°1| 257,604 739) 2,779,005] 15°7| 4,376,073 24°8 9,149,519 51°5, 1,406,958 #9 
3,000,000, 17:3 185,995) 11) 811,116 432| 3-7 712 1,972,151] 11-4) 4,726,485, 27-3 8,967,383 51°6 1,682.79 9 
3,050,000 185 163,155) 1:0) 384,834) 2:3) 320,097 2/718 1,989,013) 12-0] 4,097,831) 24°8, 9,007,563, 546 1,415,784 8 
3,050,000 183 157,063) 10; 737,170 339,096; 2°0| 221,00 130 ; 1 10,618) 23°5) 9,603,441 578, 1,365,405 82 
3,000,000:175 172,570| 1-0 810,145 201,007} 1-2) 142,124 776,504) 74°8; 2,902,964) 17-0) 3,744,913) 21-9 9,234,429 559! 1.20008 1? 
2,900,000 16°4 150,045, 08 792,017 113,450 06) 495,696 76°4 3,360,140] 19-0) 4,195,109) 23°6; 880 511) 1,109,474 & 
2,750,000 15°1 141,743) O8 193,936, 11) 231,214) 1-3)14,108,626)7711|| 1 3,485,205] 191) 4,615,591/ 25°3 8,938,399 49:1) 1,182.94 9 
2,600,000 13-1 164,655) 08, 1,048,215 661,350) 3:3, 488,163) 2°5|14,929,671) 75°0 3,773,140] 19°0| 5,123,449 25° 9,349,512, 471) 1,405) © 
2,500,000 119 113,126, 05) 1,441,925 419,191 20 505,139, 2°4/16,023,675) 76°3, 4,292,842| 20°4 746| 33:0; 8,409,752 400) 1,397,716 & 
2,450,000, 99 130,378, O5 1,889,913 866,401) 35) 9,257,797, 77°3, 5,887,066| 23°6| 7,017,585) 283, 10,147,641 407, 1835286 7 
2,500,000 86 156,612) 05) 2,334,137 428} 1°8) 924,705) 3:2|22,747,306, 77-9 22°5| 6,913,311| 236) 14,260,697 489 Mat ; 
2,600,000, 7°7, 137,252) 0-4) 3,182,911 391,180) 1-2 032) 2°6|26,425,026) 78°6 6,608,777] 19-7 28°5| 16,202,493, 48:2 eS 9 
72 118,382) 0-3) 6) 673,194) 6,643,488) 18°4]10,578,908) 292, 17 48H LAL ; 
68 98,457, O-3| 3,622,276 605,759] 1°6|1,343,294! 3°5|30,187,012) 78-4) 8,819,159|2 3:0)10,141,320| 26°3| 18,008,595 468, 1,487,728 -° 
67 124,103, 03 298,626. 870,383 987,836) 82°1) 8,610,221] 22°1/11,624,428 17,591,802 449 ti ” 
2,700,000, 77 125,676) 0-4) 2,890,1 208,001 os) 31; 28,849,249) 82-1) 6,7 19-2/16,996.386| 484) 10,421,575, 297) 965, eH 
85 133,957) 0-4! 2,704,165! 8-2) 167,967) 0°5) 391,416) 1-2'26.794,343) 81-2! 7,263,232} 22°0)15,098,055| 45°8| 9,748,5@)' 295) 882,000 ° 





* Year ended April 15th. 


COMMERCIAL BANK OF SCOTLAND, LIMITED. 
















+ ESTABLISHED 1810. 
i ; ProFits aND DIVIDENDS. 
! ; ‘ | Year Net Per Cent. -—-Dividends—, Reserves, a 
5 e Ended Profits. of Amount, Rate. &e. i 
: oe (CATAL FF Market Oct. 31. £ Resources. £ 2 ene “ie 22,465 
: . Subscribed Paid-up. Callable. Reserved. Value. a * eae eh ee Tea sss 2... - bate Tea a 
i é £ £ £ £ 1912 -. 239,250 6... 120.00. 1BBSSS 22. 20 ons $5000 + sa 
£ | oe 240,569 oaks ae neds 88,333 .... esos ~— 
: A 5,000,000 .... 1,250,000 .... 1,750,000 .... 2,000,000 .... 3,937,500 | 914 °° 249536 (77. 140 .... 180000 .... 18 eo. 75000 co 
r * sees seve esse eee " 2en9 
B ome .... som .... mf... of... ome | TRE -- See ---- ee ne Oe ne. 38... MOOD oe ass 
’ | W917 2. 2825536 2222 0-88 2222 120000 .... 16 ...- 160,000 «-++ ang 
: 1918 ©. 312.255 1... 083 1... 122589 .... 17 .... 185,000 .--+ 
Per Share. Per Share. Per Share. Per Share. Per Share, 1919 :: 317,456 5... O70 .... 119,000.... 17... 195,000 .-- 










A 





£5 








£20 £1 £8 £153 
ey ee AEE sey: | 4921 .. 341896 .... O65 .... 166,250. 







Note issue, £3,242,556. Authorised issue, £374,880. j = 
| 3923 .. W7217 .... O78 .... 191,129... 
* Free of income-tax. 
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Continued on page 3. 
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May 3, 1924.) Se 


BANK, LIMITED. 





eee eb gidemnalaisinomenepe 
“Subscribed Capital - £1,800,000 


iw - * 


£600,000 


Reserve Fund - - £720,000 


HEAD OFFICE: 


37 to 39, King William Street, 
London, E.C.4. 








| Branches: 

| EGYPT— 

ALEXANDRIA, CAIRO, PORT SAID, SUEZ, TANTAH, 
SAGAETS, MANSOURAH, ASSIUT, BENI-SUEF, 
MINIEH. 


PALEST: 


AN— 
SUPE MDURMAN, KHARTOUM, PORT SUDAN, MAEKWAR, 
WAD MEDANI. 


INE— 
HAIFA, JAFFA, JERUSALEM, RAMALLAH, NAZARETH. 


MEDITERRANEAN—. 
MALTA, GIBRALTAR. 


| THE Bank transacts every description of 


| per cent. per annum allowed 


Banking Business in Egypt, grants Letters 
of Credit, and affords facilities to Travellers 
proceeding to Egypt and elsewhere. 


Deposits received for fixed periods at rates to 
be obtained on application. 


On current accounts Interest at the rate of 2 
on minimum 


_ monthly balances provided they do not fall 
below the sum of £200. 











DOUBLE YOUR INCOME 


ELIMINATE RISK. 


Every person whose income is derived 
from investments knows how harassing is 
the anxiety entailed by the constant rise 
and fall in their value. 

You can get a guaranteed income for life 
if you purchase a Canada Life Annuity. 
It is, humanly speaking, equivalent in 
safety to a Government pension. It cannot 
shrink. What you contract to get is paid 
you punctually. And you get a much 
larger income. 


FOR INSTANCE— 
A man of 62 who takes out a Canada Life Annuity 
for £1,000 gets a yearly income of £106 3s. 2d. 


OVER 10%% PER ANNUM. 


Other ages pro rata, on equally generous terms. 
You can invest any amount from £100. The 
Assets of the Canada Life Company are 
£19,000,000, and are under direct Government 
Supervision. Write at once for full particulars 
‘o the Canada Life—the oldest Colonial Life 
Assurance Company and the office that gives 
the best value for Annuities. 


Write to-night (stating age) to J. R. Wandless, 


CANADA LIFE ASSURANCE Co. 


Accumulated Funds, £19,000,000. 


(Established 1847.) 


ST. JAMES’S SQUARE, LONDON, S.W.1. 











| THE ECONOMIST. 


ne 
‘The ANGLO-EGYPTIAN 
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Banking 
Supplement. | 


HIGGINSON 
& CO. 


Merchant Bankers, 


80 Lombard Street, 
LONDON, E.C.3. 








General and Investment 


Banking Business. 


Acceptances. 
Commercial Credits. 
Foreign Exchange. 


Special Facilities between United Kingdom 
and U.S.A. 


Capital Issues Negotiated. 


Management of Investment Funds. 








CORRESPONDENTS OF 
LEE, HIGGINSON & CO., 


Bankers, 
BOSTON, NEW YORK, 
CHICAGO, U.S.A. 









Banking 
38 ; Supplement J 

































COMMERCIAL BANK OF SCOTLAND, LIMITED—Continued from p 


THE ECONOMIST. — 


age B. 






































































































































































































Pag LIABILITIES. | 
jeg oe To ae or 
38 ot Be ls | 2] og | 2 |} Laabili- |icesnin| 4 lcash at 4 | le] 8 e[cl 
i 5 rrr 5 Cronies 5 | a. 55 | || ties or | Hand S| Call 3 | Invest. | 5 | 38 & : 
gi © | 83e8|2 [sun |S | EES |S | Amet | andat |S | ana |S | mens S| S32 \¢ ; 
oS = ® | 59! o | Bank, | 2 | Short ¢ | {o| 2 si ‘ 
a <Ga & he we i) |& C2 | Be ae | ™ | Notice. my | Pe | a < | Ge IEmEDE s 
ee: eo oe oe pe ee te tt 8 fy ee 
1s. 62} 149,76 1:0) 227,634 1°6| 11,499,591 797, 14,464,402 |1,325,909) arene 188) 2,757,124) 19-0, 697830483 enna | 
| ; j | | { | 
1895 57 184,702) 11) 237,449 1-4] 13,363,525 80-4) 16,625,033 |1,518,929, 9'1/2,802,418) 168) 3,933,649] 23-7 7,727,466 46-5 ah. 
1900. . 60} 164,049) 09) 220,924 1-2| 14,418,109 80'1| 18,001,462 |1,827,067 | 10°2 2,303,643) 128) 3,475,536) 193, 9'731!070 s44| Ge 3 
1905... 56| 295,913, 17) 434,244. 2-4] 14,024,773, 784 17,885,210 |1,834,579| 10°2'2,705,935| 15°2| 3,142,634] 17°5| 91390'199, so.- BoA146 | 36 
1910. 404,421, 2-2) 431,700 2°3| 14,687,812 792) 18,543,627 |1,849,214) 9-9 2,872,352/ 15°5| 3,580,760) 193) 9,322,212) 50-3 aise i“: 
1911. .| 5°3| 352,616; 13) 448,122 2-4) 14,861,356 79°6) 18,675,469 |2,151,194) 11°5 5,327,589) 178) 3,623,503) 19-4) 8,706,775] 46% 866408 > 
1912.. 51; 388,956) 7) 410,673 2°1) 16,094,867, 80°8;' 19, 2,131,929) 10°7 4,512,790) 22°7| 4,066,519, 20-4) 8,310,822/ 4)-7) 904.603 | 4 
1914. 5%6| 310,054, 14 278,516 1-2| 18,953,227 85:2) 22,723,361 |2,962,291| 13-0 3,079,702) 13°6| 4,860,134) 21-4/10,995,285 48:8, gpvan °S 
1915. .| | 214677 1-2) 398,994 1-7) 19,036,911) 81°9) 25,358,860 |3,039,178) 15:1 2,984,026) 12°8) 8,726,997] 37-4) 7,740,108 350 sexs) 33 
1916. | 75) 683,019, 2°5) 473,196 1-7| 22,873,082 82°0| 27,940,986 |2,292,700) 8-2'3,809,192| 136) 8,190,493) 29'3.121376.744, 447 Lary 5 
1917. | 75| 718,578} 22| 619,839, 1-9) 26,659,325  82°9| 32,223,406 |4,968,824) 15-4 2,109,913) 6°5) 9,210,029 28-5 14,637,245! 456 Vogt, | 2 
1918. | 8°7) 1,025,858) 27, 812,669, 2°2| 30,698,529 81-2) 37,805,284 6,545,786) 17°3 5,430,348) 91 10,216,612) 27-0 16,062,262 425] 1'ssoze 
1919... 8:8| 2,151,287, 4-7| 878,061, 1°9| 36,071,163 80°0) 45,205,118 |7,672,181 17°0:4,110,793| 9-1/14,059,646| 31-0,16,685,833 37-0 Zenec | 
1920. 8°5| 2,034,586 3S| 878,578, 1°7| 41, 80°O}) 51,241,597 (8,227,119) 16°0/5,352,425) 10-4 13,484,567) 26°3 21,581,707 42-2) 2,615.78] | =) 
1921... '263| 7-4| 1,083,326, 2°1/1,042.286, 2-0] 43,711,678 83'1| 52,731,870 |7,028,231| 13-3)5,654,770| 10°7/13,972,480) 2642413941021 46:4) Léa see <2 
1922... 71! 1,040,927 2°1'1,004,429, 2°0| 40,071,556 814) 49,091,595 125,877) 12°5|5,155,315) 104 16,035,541) 32°6)20,048,125 410, 1746757 | 3: 
1923... 556] 73) 753.805| 1-2) 684,032 _1°5| 35,822,541) 81-1! 44,106,029 |6,485,545' 14°7)4.272,764! _9°7'14,720,792) 33:3 17,152,999 39:0, 1.475.999 
THE CLYDESDALE BANK, LIMITED. 
ESTaBLisHED 1838. — 
Affiliated with Midland Bank Limited, 1920. 
Prorits AND DrvipENps. To 
Year Net Per Cent. -—Dividends—, Reserve, Carried 
. Ended Profits. mt of smenat. Rate, &e. Forward 
i id- d, Dec. 31. sources. % £ ; 
Subscribed. oehep. — 1910. 212954... 13... 150000 .... 13... 75000 .... seus 
1911 . ‘3% .. fae ae 75.017 .... 275 
: : Be: ie cs Pap BM a ai 
ws 28 .. 4000 .... 15 95,000 .... 
5,000,000 ......02se+0e + 1,000,000 «+s -eseveerees 4,000,000 1914 |. 250,654 126 :... 150,000 22.) 15 95,000 1... emg 
1915 5635 114 .. 350000 rae ae 105,000 .... 26,413 
9 he jose 115,000 .... 26,810 
Per Share. Per Share. Por Ghare. 1917 :: 286,258 108 :2:: 160,000 °2:: 16 227! 125,000 22° agosg 
ane owe a 5 £40 1918 .. 315,683 0°88 .... 180,000 .... 18 120,000 43,751 
1919 .. 330,836 O78 .... 180,000 .... 18 150,000 .... 44,587 
1920 .. 336,975 O73 .... 180,000 .... 18 155,000 .... 46562 
Authorised note issue, £274,321. .oet eee oS as i 2 = ae f an 
.. 334855 .... 0 2.426 
i a a aiishltaalitdonin ____1923 .._330,971_...._ 0°87 ...- 180,000 .. ._ 18 .... 150,000 .... 53.3% 
P47 LIABILITIES. ASSETS 
ix . 
34-8) er eee eee Ee Pi eererres 2 eee et a” eee atl 
$3391 . gid id] = € |Miseel-} 2) 2 28 ¢ || Liabili- | Cashin} 2/282 | 2, £ 3 |¢ et 
mae Es Sob iS Un | 8 | & | Accept § jlaneous! § | 2388 | 8 | tiesor | Hand | 5 | ¥%e= 8 | Ec | 8 ~3 5 
° Fa! se 2 dividea 2 | Notes. | x | ances. | Y (Credits, [ | S849 | > 1 Assets. | andat | Y |Besola|] oss |c 5a). 
j { e } | | os Soils 
} Oo |g |Proae: s | | és | Ja} Sa A OS | a | Bonk |G | "ea [a | BS |e Besos e 
ee 8 oe ee rk ee.) oe Dd ee ee ee ad de ee Aa ae 
1-2} 741,960) 6°5) 1,088,845) 8°9| 140,439) 11) 8,642,684 70°5/ 12,205,074 1,336,175! 11-0) 3,633,978) 29°8| 5,766,427| 472 1,468,434) 20 
11, 817,779 65, 741,048! 59) 129,817) 1-0, 9,311,835 741'| 12,570,926)| 1,456,672 11°6, 3,942,796] 31-4] 5,988,696) 476 1,182,767 2 
1-2} 989/219} 64, 190,262) 1-2) 167,138} 1-1) 12°310,515, 79°8| 15,424/344)) 1740.97! 11-2! 6,332,721| 41-1] 6.733,723/437 ‘61a 2!) 40 
1-1) 836,427} 59) 167,708) 1-2) 172,474| 1-2) 10,923,453 77°9| 14,033,621, 1,783,751| 12°7| 5,222,018) 37-2 6,425,21/458 602,58 #5 
865,005| 5°7, 358,479) 24) 153,859} 1-0 11,740,556 78°0|| 15,068,844) 1,642,985) 10°9, 5,127,850] 34°1| 7,504,563/497 793,46 55 
856,863, 5°4) 337,158 21) 229,455] 1-4, 12,534,996 78°8|! 15,911,584)/ 2,213,917) 13-9) 5,151,817) 32°4| 7,778,195|48°9, 767,655 48 
843,212) 55 244,296) 16 191,123 1-2) 12,015,897 786) 15,298,350) 1,764,547) 11°6) 5,262,016) 34°4] 7,599,492 496 672,295 $4 
10, 769,484) 4°9| | 160,177) 1-0 218,555) 1:4, 12,345,624 794\| 15,558,782!| 1,897,740| 12-2) 5,443,845) 35°0| | 7,625,998/490, 591,199 38 
10} 772,947 4°9' 165,145) 1-0, 187,108) 1:2) 12,589,533 79°6| 15,820,046 | 1,830,974) 11°6, 5,897,208) 37°3| 7,493,657)474 598,207 37 
1 52) 222,269) 1:4) 198,918) 1-2, 12,492,327 78°6|| 15,896,828), 1,880,629) 11-8) 5,531,333) 34°8| 7,831,952/49'3, 672,914 #1 
0-9 75) 5:0) 436,745) 2-4) 325,818) 1°8) 14,382,212 78°8|| 18,251,517) 2,324,192) 12-7) 6,630,338 36°4) 8,425,764|46"1, 871,225 48 
7} 49| 208,260, 1-1) 241,551) 1-3) 14,992,012 80-7) 18°567,049|| 2,180,687) 11°8| 6,854,661! 37-0) 8,885,572/47°7 646,129.35 
08) 1,165,321 59 182,986] 0-9 1} 11, 16,029,688 809 19,835,884) 2,443,657) 12°3, 8,458,950] 424] 8,312,554)422, 620,725 31 
0-7) 1,415,425) 6:3) 352,486 16) 331,782) 1:5 18,066,557 80°9|| 22,322,772)| 3,331,757| 14°9,11,223,737) 50°4| 6,976,311| 312 790.967 38 
o 176.614) 64 963] 1-9) 603,081) 2-2/ 22,685,445 81°8)| 27,747,348) 4,284,480] 15-4 12,045,962) 435) 10,440,266 376 976,658 35 
O°5) 2,266,315) 7-2} 357,436, 1-1) 282,032) 0-9) 26,426, 7| 31,550,091) 4,932,21€| 15°6 10,407,184) 33:0|"15,419,942) 48-9 790,749 2 
05) 3,092,333, 86! 251,110) 0-7} 506,429) 1:4) 29,747,572 828 35,939,538)| 5,561,418) 15°5| 16,585,495) 46:1| 15,117,862] 365 674,765 13 
O°5| 3,534,066) 84) 720,717) 1°7| 717,036) 1-7) 34,813,809 82°5| 42,210,215!) 7,470,286) 17°7|18,406 566, 43°7| 15,187,784) 359 1,145,579 2" 
| | 4 2 
05, 3,712,881) 81) 512.308 1:1) 907,830) 2-0) 38,341,333 83°5) 45,900,914)| 7,357,432) 16°0'15,959,341) 34°7| 21,623,447) 472, 960,694 7 
05 3,073,430, 69) 758,635) 1-7) 768,317) 1-7) 37,833,774 84-3) 44,861,727), 5,501,081) 12°3|15,085,657| 33°6) 22,984,437] 512 1,290,552 7 
3.018,723| 7-3} 1,081,958) 2°6| 671,030! 1°6) 34,102,092 82:3) 41,406,230), 5,380,696] 15°0113,310,0771 32°1| 21,025,817) 508 1.689.640 
06 2,846,831) 7-5! 817,070| 2-1! 418,148) 1-1) 31,319.196 82-4!) 38,034,643, 5.373.640! 141 10,136,117) 26°6) 21,055,867) 5541469019 9° 
eee *Includes Treasury Bills. = = 
NORTH OF SCOTLAND BANK, LIMITED. 
ESTABLISHED 1825. 
‘ P S AND DIVIDENDS, > 
1908--North of Scotland Bank amalgamated with Town and | year Net ict. -_Dividentio——- Reeerve, ome 
County Bank, Limited, and the title changed to North | Ended Protits. neat Amount. Rate. to. ; 
of Scotland and Town and County Bank, Limited. Tne 10a rie .. 81500 .... Tp... SBD -.-. 11058 
1923—Title shortened as above. ae 1911.. 107,372 116 .... 81,500 seve S1Oh ++. = aD 
1924—Controlling interest acquired by Midland Bank Limited. | 1912-. 108,81 ee Semen eS ae oS GEBMD cece rai 
| 1914.. 115,664 22.2 106 52.. 81/500 .... *12h «.-- mile +e 9530 
CaPrmTat Market. | 1915.. 117,830 0-98 76,406 .... ‘-" vee aL * eT 
Subscribed. Paid-up. Callable. Reserved. Value. | —" ao +3 nes a i 47,500 a7 
£ £ £ £ £ | 3918. 159,260 31.2 076 21.) 69519 .... 143 110,000 «+++ a 
3,260,000 652,000 652,000 1,956,000 3,255,800 | 191S-. 180,764 .... O60 .... 75,024 ie e000... 
sees wees eee , eaee , ' 1920. . 152,645 0-44 oe a 65, 82.998 
Per Share. Per Share. Per Share. Per Share. Per Share. —- aaa ed On *"? 7 110,840 Ce ME ahd —_ 89.178 
2 | ‘7 re toes seee 2B wwe. - 
_ eee a” LS ates _ b s+ 2 sei £2348 | 1925 206,062. or O84 Je? a scond bal! issn ineome-tat. 
| LIABILITIES. | ASSETS. 
Sal i Sash ttacniiaaemaeinaigtat tte TNT O 
: g 34/52) gl ¢. - {2 aia g\2 esl | leusint ? eel —|lels gid 5 
iz i“c| @_ 2 5 "!BlS eeise | 4% ~ | Cash in| & m6¢6/ 6 51 §.9 | ® | Buildings! 0 
; “apes 22£18 | Notes,| S jisneous) § | $285) 5 | ties or | Hand | § | Zgasl S | Invest | S| SF5 |o|™Mand | 
: Ze e223 + j iar . | BeeS) . } Assets. | and at) , aves s, | ments. & Bee 5 |Sundries.| £ 
‘ | (oglé |e | jae OBS | ee) ee | a} A < {*} 
4 Por Bee ey £ | 2 z | .£ z | 2 £ | Se asel ce 30 
* | 743,368! 8-2 25| 7,033,9311 71 9,124,568 | 1,152,881|127/ 903,227 9-9 196 5,005,917) 48 meet 30 
| 755,579, 81 142,822 1-5) 7,252\324| 78-1, 9,282'884 | 1/083,669| 11-7 1,153,000 124 194 4,770,688) 52} 281,980 24 
| 780,667, 80 120,337 1-2) 7,738,960) 791 9,791,204 | 1,164,016] 11-9) 1,693,000 173 177) 4.915310 toi] | 26373 2 
791,178 75, 130,010, 1-2) 8374,742| 799 , 10,467,092 | 1 11-9, 2,019,000 19-2 173 4 258,483 2 
| 83, 100,693) 0-9) 8,670,580 798 10,871,876 | 1,451,213) 13-3| 1,886,790, 17-4 17-9 392) 256,866 #1 
| 18) 9,406,915) 78°9/ 11,906,078 | 1,664, | 805,588 6°7 380) 4,560,993 35g) 256515 | 
| 1°6)11,611,969| 80-1) 14,450,784 | 2'282,058) 15°8, 552,342) 38 517) SB oes] | mAs! 1 
| 151)13,416,415 81-4) 16,475,547 | 2,602,003) 15°8, 429,375, 26 536; 4,372 oe mesa 1S 
| 3-2/16,845,707| 800; 21,048,025)| 3,400,181/161) .. | .. (2 630} 4,121, 947,300 19 
1°1/20,810,862| 83°0 | 25,088,322 3,431,551/136  .. | .. 596 6,451,285 26,705 0% 
2°1)23,125,584) 83:0) 27,872,557)| 4,032,148) 145, «|... |17,329,905) 62°2 9591 210,130 °7 
24,359,195) 85°1) 28,580,242 12 nko SMO al asia 4 
1-2}22/4985517) 84-4 | 26,590417| 3001,440|11'3,  <. | * (1763 3) eon ® 
1-1}20. 59R.331' B35 | 24.591.237' 3.481.365 14-2). 





































| Per Cent. 


Sent. 


STSLALRBES | Per 





p.S. KING & SON, Lid. 


AMERICAN BANKING METHODS. 
By LEONARD LE MARCHANT MINTY, Ph.D., B.Sc. 
(Econ.), B.Comm., Certificated Associate of the 
Institute of Bankers. With an Introduction by 
sik DRUMMOND DRUMMOND FRASER, K.B.E., 
M.Comm. Demy 8vo., 460 pp, Cloth, 15s. 
Ce iit and. datailed taiprenetion Ms aioris, aad of the cimilenttins 
snd contrasts in practice it presents, but because, incidentally, and 
from definite intention, it throws an instructive light on the 


ecial conditions and influences which have shaped, and are still 
shaping, business conditions on the other side.’ 


THE PROBLEM OF THE RUPEE: Its Origin and 


Its Solution. 
By B. R. AMBEDKAR, D.Sc. (Econ.). With a 
Prefatory Note by Prof. EDWIN CANNAN, M.A., 
LL.D., Professor of Political Economy in the Univer- 
sity of London. Statistical Charts. Demy 8vo., 
322 pp. Cloth, 15s. . 


Economist: ‘‘ Certainly none of the other numerous works on one 
or other aspect of the monetary problem have anything like the 
readability of this ‘tract’. . . it is a clear and ably written work.” 


THE FOREIGN EXCHANGES. 

Being the Newmarch Lectures for 1922-23 delivered 
by A. W. FLUX, C.B., M.A., Author of ‘‘ Economic 
Principles: An Introductory Study.’’ Demy 8vo. 
Cloth, 10s. 6d. [Ready shortly. 


Illustrated by several diagrams and charts showing the course of 
the exchanges. 


RESTORATION OF THE WORLD’S CURRENCIES. 
By R. A. LEHFELDT, D.Se., Professor of Economics 
in the University of the Witwatersrand, Johannesburg; 
Author of ‘‘ Gold Prices and the Witwatersrand.’’ 
Demy 8vo., 160 pp. Cloth, 6s. 

Times Literary Supplement: “It preserves a studious impartiality, 


and is marked throughout by wide reading and observation, as by 
sound and careful thought and reasoning.” 











2 & 4 GT. SMITH STREET, WESTMINSTER. 





CAMBRIDGE 
UNIVERSITY PRESS |] 


FOUNDATIONS of AGRICUL- 


TURAL ECONOMICS. 


By J. A. VENN, M.A. With 12 plates and 12 
maps and diagrams. Demy 8vo. 16s net. 


The AGRARIAN REVOLU- 
TION in ROUMANIA. 
By IFOR L. EVANS. With 2 maps. Demy 
8vo. 12s 6d net. 


BEHIND and BEFORE. 


Two Essays on the relation of History, 
Politics, and Eugenist Warnings. By W. E. 
HEITLAND, M.A. Crown 8vo. 6s net. 


STUDIES in the ECONOMICS 


of OVERHEAD COSTS. 


By J. M. CLARK. 8vo. 22s net. 
University of Chicago Press. 


RISK and RISK-BEARING. 


By C. O. HARDY. Royal 8vo. 20s net. 
University of Chicago Press. 


i 





















FETTER LANE, LONDON, E.C.4 
C. F. CLAY, MANAGER 


Mey 3,19241 ss THE ECONOMIST. 
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PITMAN’S BOOKS 


on Banking and Finance. 
Third Editien. 


The LONDON MONEY MARKET 


A practical guide to what it is, where it is, and the 
operations conducted in it. By Wm. F. SPALDING. 
“‘A work which is alive with interest. We commend the 
work to everyone who has an interest in the London money 
market.’’"—-Evening Standard. 
“It is a book that every Seeiaee sae ought £ read.” 
—Stoe xchange Gazette. 
Second Edition. 


BANKERS’ CREDITS — 


and all that appertains to them in their practical, 
legal, and everyday aspects. By Wm. F. SPALDING. 


“The handbook will undoubtedly be of great value to both 
the banking student and the business man.” 
—The Morning Post. 


CHARTS and GRAPHS " 


By KARL G. KARSTEN, B.A. (Oxon.), Consulting 
Statistician. 

An introduction to graphic methods in the eontrol and 
analysis of statistics. With an introduction by CARL 
SNYDER, Chief Statistician of the Federal Reserve 
Bank of New York. 25/- net. 
Fifth Edition. « 


The DICTIONARY of BANKING 


A Complete Encyclopedia of Banking Law and 
Practice. By W. THOMSON, Bank Inspector. A 
standard work of reference on all matters connected 
with banking. 
“Mr. Thomson has succeeded in his object of compiling 
a work which should be of use to the banking student and 
to the practical banker who requires information in a hurry.” 
—Bankers’ Magazine. 
A handsome volume, half leather gilt, 691 pages. 
q Detailed Prospectus will be sent post free on application, 
together with a complete list of Books on Banking. 


SIR ISAAC PITMAN & SONS, LTD., 
Parker St., Kingsway, LONDON, W.C.2. 





ed 
PIORCER Urey 


Chief Offices, 
67, Dale Street, LIVERPOOL. 
“eee 
| Life Assurance Funds: 
| £450,000. 
a Total Claims Paid: 
| £800,000. 


THE WORKS AND LIFE 
OF WALTER BAGEHOT 


EDITED BY 


Mrs. RUSSELL BARRINGTON. 











10 Vols. (Works 9 Vols., Life 1 Vol.), 8vo. £3 15s. net. 


The “ Works” only will also be supplied, £3 7s. 6d. net. 


Prospectus Sent on Application. 


* .* The Life of Walter Bagehot. 





By his Sister-in-Law (Mrs, Russexi Barrincton). With Portraits and othr, 


Illustrations. (In the Original Binding.) 8vo. 14s, net. (1914. 








LONGMANS, GREEN & CO., 33, Paternoster Row London, E.C. 
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THE NATIONAL BANK OF SCOTLAND, LIMITED. 
EsTABLISHED 1825. 


May 3, 1994, 
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- \ 
3,746,567) 21°6 


Per Cent. 


2 761,369 160) 


3,181,707 183 
3,308,018) 17-0) 


3, 
3,140, 017, 156) 
3,047,798 | 14:1) 


9°0! 3,621,697 160, 3,234,862 143, 
een) 121 Pana | 
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1924—Acquired Messrs Drummond. 


ee CAPITAL 





Fully-paid stock. Market price on March 31, 1924, £286. 


LIABILITIES, 
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| 
| 
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| Per Cent. | 





Number of 
i Cent. | 


Branches. 
and 
| Reserves. 
and 
Current 
Aeon, 


w 
° 
& 
Z 





Capital 
Deposit 


Per Cent. 


~ 5 | Cent. | 


£ 
“ | sed 0,794,691 162 843,995 
4 i 2,757,638 158 910,079 52 


079 056,670 
48) 2,933,440) 15°8 996,431 
3,01 163; 





12, 
1 
il 
il 
il 











25 
2°2) 37,880,519} 82:1) 


UNION BANK OF 


—_—_— CP rt ——__, 


ROYAL BANK OF SCOTLAND. 
ESTABLISHED 1727. 


Year 
Ended 
| October. 
19ll.... 
1912.... 
1913.... 
| Recon 
:° RRB. wee 
. 
eet. 30 
1918.... 
i Mapes 
1920. ... 
EL 6 ois 
.. 
1923.... 


| Total 

| Liabili- 
| ties or 
|| Assets. 


(17 2, 646) 
17,449,470) 
19,100,153) 
18,660,453), 
3,920,173 75'1)| 18,501,829) 


| 46,072,914)| 4,8 


SCOTLAND, LIMITED. 
EsTABLISHED 1830. 


Year 
Ended _— 








Rate. 


| and Ad. 
} Vances, 


Reserve, 
& 


Dis- 
counts 


Per Cent 
|Bulldings «& 
fundries, | 
including | 
Cover for 
Acceptanc's, 







Carrie 
Onward 
é 


+ 6917 
r++ WA) 
seve S2RR8 
vos Bare 
ve $8413 
» 63,847 


vooe 187,095 
++ 4203 






Per Cent, 


air. 495) pins 61 


8,535, 951) 48:9) 
9, \425,236| 476) 


0) 9,905,618) 548, 


10,359,034) 526) 


70 10,138, 126 50°5) 


10,03 037,895! 50-4| 
11,185,503 52°1] 
11,919,422) 527) 
| 10,204,441) 41-3) 
| 13,026,708) 450) 
| 18,603,150! 53°9) 
| 17,006,746, 45°8) 


*8) 17,246,002 41-7) 
| 18,714,804, 42-7) 
5°754'159| 12-8 12°378.915, 27 5) 
4,320,088! 103 15,715,620 37-4. 
4,092,709! 10°7 14,149,691 369 


20,513,533) 45°7| 
16,607,014) 39:4! 


14,997,605 38°9} 


ProFits AND DivipENDs, 


Per Cent. 


of 


Resources. 


1:26 
1:30 
1:27 
1°22 
1 ‘19 


| Cash at 
Call and 
Short 


a 
a 2,559,414 148) 
7°5| 1,904,362) re 
8-0) 2/591,519 13°6 
| 7-4) 2/596,935) 14-1 
76) S177 04s 1 2 


5,333,477 
5,742,195) 
5,643,111) 117 
0} 10°6} 5,885,828) 12°7 





-—Dividends— 
Amount. 


ASSETS. 


| 


| Per Cent. | 


i 
2,652,508) 15°4 
3,919,168} 22°5 
3 052,480 16°0 
2,823,889) 15°1 
3,529,051, 19'1 

586,353) 18°4 
3,848,002) 18°6 
01 3,517| | 18° : 
4 


60,800 129 12'766,093) 28°8 
> 10,537,570) 22°3 


12,180, 193) 249 
14,455 — 31° 3 


\ 
| 
{ 


Reserve, 


Rate. &e. 


£ £ 
coe MONGOL cvce Ah ones GOOD... 
e+e» 207,167 .... ll .... OfA2.... 


* ‘Includes ‘ “e Rest’ ” or Reser rve Funds. 


| Discounts 
> and 

Advances. 

| Per Cent. 


£ 

10,128,044 58°8) 
504,962 54°4) 
10,807,892) 56°6) 
10, 684, 368 | 57° 3} 

9,551,609 51°6) 

9,559, 492) 489) 
10,215,484) 49°38) 
11,247,390) 51°9 
2| 11,369,588) |51°7 

9,294,498) 37°6) 
12,631,734) 4571 
16,798 798,203, 
18,537,439) my 


i) 


25,084,688) 51°5 
-4| 21,077516) 43°3| 


Sundries, | 
including | 


Buildings &) 





19,682,831, 429|_ 1,175.28 LIT % 


Prorits aND DIvIDENDS. 


Per Cent. 
of 


-— Dividends — Reserve, 


Amount. Rate. > 
150,000 5 50,000 
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THE YOKOHAMA SPECIE BANK, 


(REGISTERED IN JAPAN.) LIMITED. ESTABLISHED 1880. 











capital Subscribed and Fully Paid - Yen 100,000,000 
> Zi Reserve Fund - . - ; 74,500,000 


Head Office YOKOHAMA. 



















BRANCHES AT 


































4 Gl 
8 55 BATAVIA. HONOLULU. NEWCHANG. SHANGHAI. 
ao BOMBAY. HONG KONG. NEW YORK. SHIMONOSE KI. 
2 64 BUENOS AYRES. KAI YUAN. OSAKA. SINGAPORE. 
Bs CALCUTTA. KOBE. PEKIN. SOURABAYA. 
at CANTON. LONDON. RANGOON. SYDNEY. 
4 55 CHANGCHUN. LOS ANGELES. RIO DE JANEIRO. TIENTSIN. 
.c DAIREN (Dalny). LYONS. SAIGON. TOKYO. 
ae FENGTIEN (Mukden). MANILA. SAMARANG. TSINANFU. 
2 35 HAMBURG. NAGASAKI, SAN FRANCISCO. TSINGTAU. 
; : HANKOW. NAGOYA. SEATTLE. VLADIVOSTOCK. 
m4] HARBIN. 
The Bank buys and receives for collection Bills of Exchange, issues Drafts and Telegraphic 
Transfers and Letters of Credit on above places and elsewhere, and transacts General Banking 
Business. 
es Deposits received for fixed periods at rates to be obtained on application. 
ard 
6 LONDON OFFICE : K. YANO, Manager. 
ra 7, BisHopseate, Lonpvon, E.C.2. 
= 
38. 
368 
71 
> B| IMPERIAL BANK OF INDIA 
* | 
, | Constituted under the Imperial Bank of India Act, 1920, 
| For the purpose of taking over the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras. 
i BANKERS TO THE GOVERNMENT OF INDIA. ; 
: § AUTHORISED CAPITAL: 225,000 shares of Rs. 500 each a i Se pom aa se: Rs. 11,25,00,000 
: | PAID-UP CAPITAL as on 31st Dec., 1923: 75,000 Shares of Rs. 500 each—Fully Paid ai er ws 3,75,00,000 
se 150,000 Shares of Rs. 500 each—Rs. 125 Paid ... _ - 1,87,50,000 
Sas Rs. —_5,62,50,000 
4 55 
; ‘3 RESERVE FUND as on 31st December, 1923... ae er se a eas ee i 4,45,00,000 
g 44 RESERVE LIABILITY OF SHAREHOLDERS as on 31st December, 1923... i we nl ~ 5,62,50,000 
ya Managing Governors:—S. A. H. SITWELL, Esq.: N. M. MURRAY, Esq. (Offg.). 
5 Local Head Offices: CALCUTTA, BOMBAY, MADRAS. 
a London Office :—5, Whittington Avenue, E.C.3. Sir NORCOT WARREN, KT., K.C.1.E., Manager. 
is ae BRANCHES. . a 
5) a . arach 
id Clive Street Calcutta” Bessel [a Kasault Naini Tal. | Sargodha 
iy Park Street, Calcutta Bellary | Dhulia Khandwa | Nandyal | Secunderabad 
2 Byculla, Bombay Benares | Dibrugarh Kumbakonam | Naraingunge  Serajgunge 
: 95 andvi, Bombay Berhampore | Erode Lahore | Nasik , Sholapur 
~- Sandhurst Road, Bombay Bezwada | Ferozepore Larkana | Negapatam } Sialkot 
ount Road, Madras Bhopal | Fyzabad Lucknow Nellore | Simla 
Abbottabad Broach | Gorakhpur Lyallpur | Nowshera Simla Town 
éra Calicut | Guntur Madura Ootacamund | Srinagar (Kashmir) 
Ahmedabad Cawnpore | Gwalior Mandalay | Parbhani (Sub-Agency)  Sukkur 
Ahmedabad City Chittagong | Hathras | Mangalore Patna | Surat 
Ahmednagar Cocanada_=—Ss—sésHub li Masulipatam | Peshawar _ ‘Tellicherry 
Aimer Cochin | Hyderabad (Deccan) | Meerut | Peshawar City (Sub- | Tinnnevelly 
ned Akola Coimbatore § Hyderabad(Sind) | Mo Poona Agency) | y 
pri, Akyab Colombo Indore | Moulmein | Poona City Trivandrum 
Allahabad Cuddalore | Jaipur | Multan | Quetta Tuticorin 
# Aileppy Cuddapah -=—_ Jalgaon Murree | Rajahmundry Ujjain 
1m mbala Cuttack | Jalpaiguri | Musscorie | Rajkot | Vellore 
010 Amraoti Dacca | Jamshedpur | Muttra | Rangoon Yiramgaum 
$65 Amritsar Dalhousie | Jubbulpore, | Muzaffarpur | Rangpur | Vizagapatam 
ss galore Darjeeling | Jullundur | Mymensingh Rawalpindi Vistanagram 
CURRENT ACCOUNTS—Opened free of charge. _— ae ” 
cl FIXED DEPOSITS—Received at Interest. 
. SAVINGS BANK DEPOSITS—Received and Interest allowed. 
t GOVERNMENT AND OTHER SECURITIES—Received for safe custody, Purchases and Sales effected, Interest and 
Bt Dividends collected and credited to account or remitted in accordance with instructions. 
is LOANS AND CASH CREDITS—Granted, and approved Mercantile Bills discounted. 






Rates, copies of rules, Powers of Attorney, &c., may be had on application at any of the Local Head Offices or Branches of the Bank. 


8S. A. H. SITWELL. Managing 
NH. M. MURRAY (ome. | Governors. 
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UNION BANK OF SCOTLAND, LIMITED—Continued from page 40. 
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Ls LIABILITIES. ASSETS, 
- aledl ot eae , ————— | endl: 8 
33g (ft 3 é | | 4| 82 |¢is 3) 2 | Liabili Cash in| # | Cash at| 4 |slegeegis 
RES aS ogE 18 | & | Accept- 3 Za 8 $223) 8 j- Stes or | Hand 5 |Call and| 3 Invest- | 5 le 2585) 8 (8 
Ze) BSs | & | Notes.| © mis #8 . 543 8| 5 | Assets and at = Short = ments, | Y [9 F=33!% [5 
Sentiensningceniaianl eer clan me ee — 6Ol ld 13 
ee 7 | hg) ee | | | 
1891 ..| 132! 1,440,000) 10-4, 820,702! - 60,061 O4 52,513, 0°4/11,237,632 82-0 13,758,093 1,062,583 7-7) 1,827,612 13°3) 4,168,376 30-4) 6.274,5%5 424 82 
i | ; } ' } | j | j ’ as 4.824 
1896...) a 1,515,000! 106' 949,244, 66 14,263 OS! 94,745 0°7/11,443,482) 805 14,235,357) 1,362,186) 96 2,964,573, 173) 3,207,583 225 6,770 539476 quer; 
| j | | 1 | j } witha’ Datahce vt) 3 
--| 144) 1,660,000) 102 1,039,266 64) 105,571 O€ 88,469 05 15,255,604) 828 16,343,669 1,426,119) 87, 3,185,485 195 2,950,120 181 8,349,995 511 ag ayy 
| id | | ok _ 
| 151 117 981,811) 62, 20,463 0} 131,324 0'8,12,740,020 79°9. 15,915,988 1,632,440 10-2) 3,230,609 20:3 2,933,414 184) 7,779,322 490 338.995 
i j i i } j | | i wee 203 21 
ir 2,000,000 =~ 866,794 5°3| 246,364 15 99,945 06 12,835,038 794 16,220,354 1,633,501/ 101) 2,957,173, 18-2, 3,396,544 210 7,569,668 46-6 663.468 4 
| ‘ ns) +1 
158} 2,000,000! 12°6' 883,747; 5@ 134,587 09) 67,616) 0-4/12,586,538) 79°0 15,853,094 895,589) 5°6) 3,164,915) 20:0 3,233,142) 20-4 7,980,300 50-3' cra yae un 
11-T) 912,724) 5:0, 320,139 18, 71,361) 04/14,573,356, 80-2) 18,070,972) 1,299,978) 72) 5,748,135) 208 3,067,256 17:0 91195989 Soa) ain. 
103 931, 48) 729,784 37 12) 15,409,195) 790) 19,496,081 | 1,170,499) 6°0| 4,817,782| 247, 3,106,351) 159, 9.218.724 47-31 ine v2 
97 945,432) 46 889,972 43 137, 0°7/16,458,022| 799), 20,650,456 1,231,406] 6°0| 4,009,781) 195 3,617,892 176 10,454/922 504, [sein 
841,217,971) 56, 401,845 19) 97. 0°5)17,751,946, 823, 21,530,539 1,570,532) 7-3) 4,427,429) 206) 4,948,724/ 229, 9.726.8511 45-2! “sstonr 6 
8°511,594,494] TS 691,890 33| 176, 816.783 5 78°7) 21,264,104, 1,755,536, 8:2 3,780,048) 17°8, 7,281,138) 34-2; 7,299,513 34-4) 1147899 = 
8°) 1,895,883) B'S 955,362 43) 219,649 1°0117,219,195) 77-2) 22,311,375 2,348,179) 10°5) 2,317,049) 10-4) 6,554,556) 293 9/688,233 43:5! 149 ey 
662,535,731! 88, 373,726 1-3, 124,485, 0°4/23,648,883| 821) 28,803,278 3,163,006) 11-0) 3,272,810) 11-4) 6,708,027] 23°3| 14,815163 Sia! “gyeane o 
6'1 2,987,221 418,547 1:3) 666,717 2°0/26,265,016) 80°7 3,362,649| 10°3) 3,816,321| 11-7 7,875,340) 24-2, 16,525,790. 50-8 gm2907| 
5:1 3,480,280) 8°83) 907,566 2°35 410,847, 1-0)32,495,518| 822  39.499,787 | 4,258,644) 10°8| 4,338,481/ 11-0) 9,947,705) 25°3) 19,508,755 492 1,446'200 2 
5°1'3,366,092) 8°7 556 1-0} 209,047; 0°5|32,702,296) 84°1, 38,892,700 | 3,796,640) 9°8| 3,693,093) 9°5, 9,273,312) 238 2111931369 545, ‘aya 9 
5°1'2,840,934| 7-0, 273,423 0°7{ 138,018) 0°3)35,211,965) 863), 40.800,528 | 3,297,867) 8-1) 4,710,250) 11°6 16,869,451| 41-4, 15,110.727 369 lads: a 
59 2,667,304, 7H 360,186 1:0) 249,538, 0°7)31,740,997| 84-9, 37,475,575, 3,048,875| 8°) 4,174,224) 11-2'16,187,467| 45-1, 113.170.2421 352 gag ner, os 
642,516,933 72) 523,549 1:5! 147,064 0°4'29,334.378 83-7! 35,073,122) 3.177.930! 91) 4,187,000: 11-9 13,163,964! 375. 13.492.151 385 Loszom 35 
. JOINT STOCK BANKS OF NORTHERN IRELAND. 
' BELFAST BANKING CO., LIMITED. 
ESTABLISHED 1827. 
(Affiliated with Midland Bank, Limited.) 
PROFITS AND DIVIDENDs. 
7 r Dividends-——— 
ji CAPITAL Year Net Per Cent. Rate. Reserves, Carried 
Ended Profits. ra) Amount. % &e Forward, 
Subscribed. Paid-up. Callable. Reserved. July 31. £ Resources. £ Old. New. £ £ 
1910.. 69,891 .... 102 .... 55,000 +20 *8 25,638... 42,889 
£ £ £ £ 1911.. 69,452 . O95 .... 55,000 +20 +8 10,667 .... 41.858 
1912.. 69,273 . 090 . 55,000 "20 *8 .... 25,720 .... W04ll 
2,500,000 500,000 . 500,000 .... 1,500,000 1913.. 73,141 . O89 .... 55; 720 *8 .... 750 .... 47,802 
1914.. 75,982 091 .... 55,000 20 *8 .... 22,055 .... 46729 
1915 70,958 079 .... 53,791 #20 48 .... 25,000 .... 3354 
Per Share ........ £12 10s £21 2 10s , O64 .... 48,163 +20 +8 -. 90,215 .... 24,967 
: » . om 1917... 68,870 O56... 44,687 eter 
: .. 80, .-+- O68 .... 43,745 #20 48 oe 
Be Mew £12 10s £2 10s £2 10s £7108 =| 1919 (a)105,991 |... O52 |... 59,087 +20 +8 |... 70,000 |... 63133 
1920... ia 0°56 .... 41,708 #20 48 70,000 .... 73,854 
7 .. 111,102 052 .... 41,708 +20 48 70,000 .... 73247 
Authorised note issue, £281,611. 1922." 110.580 0°55 43943 420 48 "70,000 69,884 
1923.. 109,293 .... O61 .... 45,805 120 '8 50,000 .... 85,373 
* Free of income-tax. + And bonus. (a) 17 months. 
—_* LIABILITIES. | ASSETS. 
Gains : ee ee ca ° | Total ~~ Poa ai cd cS 
H522 ll o |e | = | Bills | 2 | 6/3 62] ¢ | tabi (eg ia | 1g] 6221 8 | mene (8 
Bie Yapit 2 | In- j| 2 | 2 | for © | Staff | 2 | §s28!/ @ | les ex} & | Invest- &i £06); & | Build, 
"le ale and ie dividea | 2 | Notes. | Y | Collec-| 9 | Funds.) ¥ | BEES i ea Pan =e ts} S | ments. |S | 838) Fi} ings 
Se a } | | | ti 1 i i | i , iz | | iol =a o i 2 
ee ae ee in} 18) 1a iA 04! & | ms. ion | a lala < oa bs 
bad aa eee ee oe ee se Ot aT ae £ £ ae £ é 4 
1890.., 37 | 700,000,178, 65,984) 1-7) 473,191/120) «|... | 10,025 0-2 2,691,731) 68'3)) 3,940,951, 554,260 14-1 1,117,786 28:3, 2,221,815 564 7107 | 
1895..' 40 | 775,000) 16°5, 08) 511,654,109). 14,670 03 3,341,587| 71°5|| 4,679,220, "478,172, "790,679. 170, 3,011,151 643 72,912 15 
1900... 43 148 10! 52344) 97). 28,011, 05 4,000,245) 74-0) 5,403,973, 734,625,136 1,157,573 21°4 3,435,371, 635 78,404 is 
1905. .| 45 | 1,000,000)17°2) 18,322) 03 479,492| 82) 37,507 O6! 37,256 06 4,257,684) 73:1|| 5,830,271, 832,703 14-2 1,255,466 21°5 3,666,035 630 76,067 3 
1906../ 45 | 1,000,000! 16'8; 27 0-4) 499,449, 84! 35,572 06! 37,645 06 4,360,242| 73-2|| 5,960,015, 703,268 11°8 1,330,192 22'3, 5,853,153 646 7353 © 
1907../ 46 | 950,000 148) 25 0-4} 510,586 8:0) 40,795 06 38,166 06 4,834,740) 75°6|| 6,399,434) 862,063 135 1,497,118 234 3,967,595 620 72,660 i 
1908. .| 46 | 950,000) 14 06) 491,098, 75) 33,767, 05) 38,497 06 4,981,590) 762) 6,535,182) 653,711,100 1,530,405 234 4,276,739 655 74527 
1909..' 46 | 950,000) 14- 08 792\ TS 39,945 06) 38,670 06 5,044,773) 762|| 6,622,866, 778,386 11°8 1,529,796 251) 4,241,128 640 73,308 1 
1910. .' 46 950,000) 13 06) 543,104) 80 35,921 05) 38,772, OG 5,215,246 764) 6, | 732992) 10-7, 1,400,993 20°5| 4,620,659 677 71,288 7 
1911.) 47 | 950,000, 1 06) 560,166) 7-7 29,766 04 48,097 07 5/692,655 777| 7, 2) 1,328,410 181 1,439,166 19-7 4,480,245 612 74,723 
1912...) 47 950,000, 1 04 702, 74) 38,75 05) 47,257 06 6,045,837) 787 7,677,963, 1,420,590 18°5, 1,469,846 19-2, 4,713,552 613. 73,97 4 
1913..' 47 | 950,000) 11°6) 06) 631,257, 78 35,402 04 45,892, 06 6,428,194] 79:0 8,138,547| 1,720,494 21-1 1,536,957 188 4,811,034 592 70061 
1914..' 49 | 950,000 114 79 27,603 03) 47.779 O06 6,636,032) 792|| 8,364,431| 2,028,097 24-3 1,485,606 17°8, 4,782,061 571 68,66 oh 
1915... 49 | 950,000 108 11-0, 31,417 0-4) 47,926, 05, 6,945,533] 771| 8,994,790, 1,617,206 180 2.817,236 314 4,485,378 498 74,970 
1916... 49} 950,000! 8 0°2)1,378,990| 126; 427,331 39! 48,112, 04 8,103,492) 74-2!| 10,932,892) 3,199,605 29-2 2,855,734 261 4,802,897 440 14686 ’ 
1917... 49} 950,000 7 0-4)1,664,591) 13-7, 228,273, 1-9 48,276, 0-4) 9,258,176) 75°8|| 12,198,466) 2,946,392 241 2,850,985 23°5) 6,326,979 518 ress 4 
1918. .| 60 ene 6 06/2,253,720 14° 77,617 05) 48,343 03 11,947,054) 77°5|| 15,412,989) 6,205,843 40°3. 2,875,984 186 6,259,624 406 Hy 1 
1919. .' 66 | 1 5 0'3,2,108,389, 104 6. 2 .. |... | 17,001,418) 84°1)| 20,222,966 4,054,562 20:0 4,694,765 25:2 11,409,619 565 “ mle 
1920. .| €7 1,050,000, 4 0°3, 1,661,679) 7 | 18,742,243) 87-1)) 21,527,776 3,970,972 18° 3,038,190 14° 14,452,097 672 Oe 
1921..| 67 | 1,050,000, 4 0°31,274,655| 5 19,142,592) 88-9!) 21,540,494 5,309,157 246 3,021,649 14:0 13,142,598 61'l an 4 
1922..' 67 | 1,050,000) 5 0°3'1,257,618) 6-2) . | 17,908,049) 88°3)| 20,285,551) 3,053,343 150 5,455,779 274 11,704,785 572 a 93 
1925..' 48 | 1,200,000 6°7) 83,373, 0°5 1,304,998 73: ++ ___| 15,258,943" 85°5!| 17,847,314 1.735.285 97 5.122.493 287 10,941,398 61'S . 
NORTHERN BANKING COMPANY, LIMITED. 
ESTABLISHED 1824. 
1888—Absorbed Ball and Co., Dublin. 
Prorits AND eee 
r-—— Dividends. ed 
ee = c Year Net Per Cent. Rate. Reserves, set 
——VAPITAL ” Market Ended Profits. of Amount, % . e £ 
2 Pe . . 7 . . *% oe Ki 
omenes. Pele = Calable, | Beemved. Vaiue, “TET. gaan. OgS . sifooo .... 12° coe SE oon BG 
‘ 1912... 65,108 095 |... 51,000 .... %12 *6 .... 16,757 «+++ tgs 
t £ £ £ 1915 .. 70,753 105 -... $1,000 ---. 112 *8 coos BG ooo" ns 
75,388 * oaae -— 
3,000,000 .... 600,000 .... 600,000 ... 71,800,000 .... 1,464,844 1915. Tee Oo 12) aml ls V7 geggg <-- SU 
ik 1916 |) 75,545 OBS <... 48155... 1S BF. » 28" 9508 
A’ Shares £10 £2 £2 £6 58 1917.. 81,420 O81 .... 41,435 13 pane 56,518 mM 
1519. Staae oo ame i Sogn 3: 58 
“B'’ Shares £10 £2 -- O57 .... a ee eee A 
: - * 2 1920 |. 146,764 O68 2 GLaIT 2.2 AT BE os SOM es 
Authorised note issue, £243,440. —" Les < a ie hitye 7 8... 203,907 mee 4 
1923 .. 234,393 131 69.847 17 AGA SAD «++ 


* Free of income-tax. 





Continued on pact “ 
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~s- BANK OF LIVERPOOL ~~ 
MARTINS LIMITED. 


Head Office: 7, WATER STREET, LIVERPOOL. 
London Office: 68, LOMBARD STREET, LONDON, E.C.3. 
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Capital Subscribed - - - - £18,791,120 
Capital Paid Up - - - - 2,348,890 
Reserve Fund and Surplus Profits - 1,737,242 
Deposits, etc., at 3lst December, 1923 64,537,818 


355 BRANCHES AND SUB-BRANCHES. 


* 


All descriptions of Banking, Trustee and Foreign Exchange Business Transacted. 


THE BANK IS PREPARED TO ACT AS AGENTS FOR FOREIGN BANKS ON USUAL TERMS. 


SSRBSERE ES 


BS PRG in 
SESLSR 


BANCA COMMERGCIALE ITALIANA 


Head Office: MILAN. 


BRANCHES throughout ITALY and in LONDON, NEW YORK, CONSTANTINOPLE. 


Affiliated and Susetunal Institutions: 


Banque Francaise & Italienne pour 1’Amérique du Sud, | Banca Commerciale Italiana & Bulgara, Sofia, Varna, 
Paris, Buenos Aires, Rio, San Paulo, Santos, ete. 
Pernambuco, Valparaiso, Santiago, ete. Banca Ungaro-Italiana, Milan, Budapest. 

Banca Commerciale Italiana (France), Marseilles, | Societa Italiana di Credito Commerciale, Milan, 
Nice, Mentone, Monte Carlo, ete. Trieste, Vienna. 

Banca della Svizzera Italiana, Lugano, Bellinzona, | Banco Italiano, Lima, Callao, Arequipa, Chincha-Alta, 
Chiasso, Mendrisio, ete. Mollendo and Trujillo. 

Banca Commerciale Italiana & Romena, Bucarest, | Banco Francés e Italiano de Columbia, Bogoté. 
Braila, Galatz, Chisinau. ete. 


Capital—Lire 400,000,000 Reserve—Lire 200,000,000 
Deposits—Lire 5,601,000,000 


LONDON OFFICE: 30a, THREADNEEDLE STREET, E.C.2. 


Manager: E. CONSOLO. 


WEST-END AGENCIES: 


12, Waterloo Place, S.W.1 
(also London Office of Italian State Railways). 


30, Old Ce Compton _ Street, W. 1. 
Correspondents to the Royal Italian Treasury. 
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NORTHERN BANKING COMPANY, LIMITED—Continued from page 42. 


ASSETS, 



























































i$ Total | nl nents 
Year 34 ¢ e3% z 4 © | Deposit | Liabili- | Cashin | ¢ | < Pi Sree 
Ended 'é 9 eCapital | 6 5 E 3 and || tiesor | Hand 5 | Invest- | 2 Discounts! 3 2 ¢ 
Aug. a. 3s and = Eee ~ | Notes. Funds. Current | | Assets. | and at ; | ments, | ~ | and | ¥ a 6 

erees: 2 5 On| 2 | & @ en | Bankers. a | 2 Advances.) é Els 

| & | oe | £ -  ) a7 £ SSL 
1895....| 51 | 690,000, 15°2, 16,726 03 512,387 05 | 3,298,911) 4,539,984, 802,853) 17°7) 969,931) 21°35) 2,652,200 584) yas. 
1900. . / 53| 800,000 160 25,040 05 | 570,501 07 | 3,573,533 5,002,044) 823,212) 164) 1,086,685 21-7, 2997147 G0 ae 
1905....| 55 al 147 27,000! 05 500,178 09 | 4,069,228 5,445,037 846,784! 15%) 1,296,730) 238) 3,191'593, sg¢ pi 14 
1906....| 57 | 143 21,882, 03 | 548,108 09 | 4,195,765 5,616,908) 916,546, 16°3) 1,423,493) 55) 3,168,869, 56-4 an n 
1907....| 57 | 800,000, 137 15,969 03 | 572,790 09 4,400 5,842,247, 751,044, 12°8} 1,535,973) 26:3 3,444.23 5e9 in x 
1908...., 58 | 800,000, 133 18,101} 03 | 525,936 09/ 4,61 15,902) 902,794) 150) 1/591,243) 265) 3415\865 567 joe a” rs 
29009. ...| 59} 800,000 130 } 04!) 552,112 09 | 4,700,724 6,134,176, _ 871,199) 14-2) 1,741,312) 284) 3,417,665, 557) lotgy, 
1910... ./ 59 805,000' 127 28,392, 04 | 624,994 09 | 4,834,552 6,352,463) 1,021,963, 16°1) 1,750,186} 276) 3,477,314 54-7, 108 04 i" 
1911....) 60 | 805,000) 122 18,381) o3 | 621,279 09 | 5,053,697 770) 994,475| 152) 1,951,615) 297) 3,511,680 535) los on, n 
1912...) 62} 820,000) 120 15,732} 02 634,501 09 | 5,320,180) 6,854,708} 1,061,799, 15°5 972) 30°0) 3,629,937) 529) 109.9 
1913....| 62| 840,000 1141 14,052, 02| 737,023 09 | 5,687,238 1,233,891| 16%, 2,047,968] 279 3.919449 5381 ye iS 
1914....| 62 | 860,000, 114 17,763, 02 | 0-9 | 5,811,803) 7,588,166) 1,666,413) 22°0/ 2,036, 26°83) 3,770,167 497) 115.00 is 
1915.... 62 885,000 106 o3 | 926,826 09 | 6,418,633 8,322,373) 1,431,627) 17°2| 3,421,139} 41:1) 3,354,607 40:3 L500 J 
1916...., 62 | 915,000 101 02) 1,258,942 08 75,169 42,994) 1.847,653, 20-2) 4,083,573] 44°7| 3,096,738 338 lis oy 13 
1917....| 73, 945,000, 94 23,935) 02 1,355,851 07 | 7,610,176) 10,010,415) 2,386,099 23°8) 3,258,326) 326) 4,255,990 425 lizox |] 
1918... 75 | _ 985,000, 73 27,370) 02 | 06 | 10,361,605) 13,497,049, 3,039,796, 22°5) 6,120,493) 45°4) 4,216,760 312 12000) 9 
1919....| 77} 1,085,000| 65, 42,538) 03 | 2,472,011 05 | 13,014,325) 16,696,039) 3,570,428) 21-4) 6,819,033) 409) 6,176,578 3691 130,00 o 
1920. | 82 1,080,000) 50 47,104, 02 | 2,572,945 0-4 | 17,675,181) 21,463,857, 3,580,083, 16°7| 4,915,426! 229) 11,965,582, 55-7 41,002 7% 49 
1921... | 84) 1,100,000; 5° 87,457, 04 | 1,794,866 03 3,909} 84°8)| 19,878,436] 3,255,447) 16°4| 4,390,432| 22°1) 11,673,121 58-7 fs594% 96 
1922. | 86 | 1,200,000! 64) 3) 03 | 1,643,266 03 697 18,811,560, 2,247,027, 119) 5,786,527) 30°6| 10,412,748, 55%) 4365.25 }4 
1923....| 86 | 1,250,000, 70 50,247, 03 | 1,597,347 55,8191 0-3 | 14,893,423 17,846,836, 2,402,764| 13°5| 5,116,362| 28°! 9.806.500, 55:0 4521219 

* Excluding agencies. + Includes cover for acceptances. 


ULSTER BANK, LIMITED. 
EstTas.isHEeD 1836. 
Affiliated to Westminster Bank Limited, in October, 1917. 


ProFits AND DivipENDs. 
































Year Net Per Cent. -—Dividends——, Reserves, Carried 
Capir Ended Profits. of Amount. Rate. &e, Forward, 
: aly ris Aug. 31. z Resources. £ % £ £ 
Subseribed. Paid-up. Callable. Reserved. | 1911.. 115,975 .... 106 .... 100,000 .... *20 .... 15,500 .... 37566 
| 1912.. 116641 .... 110 .... 100,000 .... *20 .... 33,000 .... 2a 
+ £ £ £ 1913.. 121,943 .... 106 .... 100,000 .... *20 .... 17,000 .... 26150 
| 1914.. 122940 .... 096 100,000 .... *20 .... 33560 .... 1554 
3,000,000 ...... 500,000 ...... 500,000 ...... 2,000,000 | 1915.. 130,484 .... O95 .... 95,589 .... 212.... 3,000 .... 154% 
| 1916.. 134,083 .... O87 .... 84,891 .... 21$.... 41,600 .... 20m 
| 3917.. 135,181 :2.) 074 21 34,000 |... 6561 
Per Share. Per Share. Per Share. Per Share. | Nov. 0 
| +1918 59 0°93 96,147 21 20,000 .... 108,73 
Or 8. £210s ...... ee  Sickes £10 | 1919.. 174,816 0°62 74,375 21 105.300 103,875 
1920... 210,306 ihe on nate Tats ian 21 ++» 38000 ++ 106 
: : i a Ee aes sakes cna eee S013 
Aathertend wete tonne, S500,000. | yoga’: 190245 [222 O72 2222 TaBek 222 21g 2221115000 21.) Sogn 
1923.. 22. O79 .... 81,430 .... 21% .....120,000 .... 92565 
aes eta * Free of income-tax. + 15 months. as 
LIABILITIES, ASSETS. 
< 4 < | Deposit | ¢ |) Li Cashin | # | counts, | ¢ i 3 
§ Un- § 3 Bills for 8 and & ties or || Hand S | Invest- 8 Advances 8 | = oO 
dividea 2 | Notes. | 2 Collee- | & t| 2 andat | [| ments. | 2 and | | : . 
2 @ oO @ 
2 on. é é cn é g a, & | & & 
£ z 4 é | ee 
166; 14 02 112} 62,907) 10 694,240 16 1,238,654, 20% 4,018,130, 670) 50,13 08 
141 03 | 100! 66,614 10 1,236,132} 176 1,511,716| 21°5 4,214,309) 601) 52128 0% 
15°2 0-4 110, 559,094) 07 1,222,928| 15:3} 1,767,070| 22:3 4,877,447, 620 30,000 05 
134 02| 825,537] 92) 85,6691 10 1,276,439, 14:3 | 231 5,614,755) 626, Nil... 
113 04 98) 13,995! 1°3 1,617,327; 15:3) 2,797,132) 26-4 77| 58°3| Nil. 
109 o3 94 149,471 1-4 84) 149 260 6,492,985) 591) Nil 
105 02 92) 154,003) 1-4 136 2'879,017) 25°3 "566, 611) Nil 
} 99) 02 | 1,221,042) 101 | 12 1,919,257 15°8) 2, | 238) 7,319,499; 604) Nil 
35, o1 103 141,635, 1:1 904| 203} 2\883,892 228 7,165,057) 569) Nil 
88) 01) 1 125, 148,583) 10 2,758,126, 20'1| 4,897,599| 360 5,971,577) 459 Nil 
78 02 15°7) 194,858 13 3,706,994 24°1| 6,484,752) 42:3 5,187,511 Nil 
70 O2 | 2,883,831 oe 175,421 10 4,175,029, 243) 6,524,583) 380 6 ey 377 Nil 
| gene 
. o4 199) inn! o8 771 25°7| 11,133,541) 46:1 6,821,316, 282 Nil. | 
42 04 | 4,492,374] 15°8 138,858) 05 eas, 22-0| 11,974,698) 42:0 10,248,729, 360 Nil... 
40) o4 494} 46:3 135,082 05 
43 O3| 2ormasl 75, ‘Sas o4 Seaoirel isa] s7se7es Se eee oeT| S10, 19968) 07 
i | " } f 
45) O3 | 2,088,182; 79) 81,724 03 3.133) 10°9| 11,979,153| 45:0 11,454,623) 434 192502 9° 
51) 04 | 2,113,502) 82) 78,357/ O3 | 22,050,621 2:719,182| 10°6| 11,024,253! 43-0 11,702,043) 45°7__ 18995" °' 














* Excluding agencies. +t Includes Treasury Bills. 








CREDIT LYONNAIS 


CAPITAL (Fully Paid)- Fos. 250,000,000. 
RESERVE FUND. - Fes. 225,000,000. 


Central Office, PARIS. Head Office, LYONS. 
400 BRANCHES in FRANCE, ALGERIA, and TUNIS, and also at ALBXANDRIA, BARCELONA, BRUSSELS’ 
CAIRO, CONSTANTINOPLE, GENBVA, JERUSALEM, MADRID, PORT ‘SAID, SAN SEBASTIAN’ 
SEVILLE, SMYRNA, VALENCIA. 
Correspondents in Lisbon and Oporto: Credit Franco-Po:tugais. 
London Office: 40 LOMBARD STREET, E.C.3. 
Wrest End Branch: 4 COCKSPUR STREET, S.W.1. 
: The LONDON OFFICE is especially organised for the 

Collection of Drafts and Documents payable abroad. mt of 1 cctere of Credit. ; ts 
Negotiation of Approved Foreign Bills. Collection of Shipowners’ Freights and Disbursements. 
Transfer of Funds to and from Abroad by Cheque or by Cable. Remittances by Mail or Cable to any part of the World. — 
It also executes Stock Orders on behalf of Clients on the London and Continental Exchanges, receives Securities for 
Custody, opens Deposit and Current Accounts, and generally conducts every kind of Banking business. 


Rates quoted on application to the Chief London Office: 40 LOMBARD ST., E.C.3; orto the West End Branch, 4 COCKSPUR sT.,5.W.1 








|\SeRPSSSSSSSSSSSSSESSESS5 
in 


ae 





—_ 





Supplement. - 


May 3, 1924. ] THE ECONOMIST. r Banking 
tt ennneuene 





THE BRITISH OVERSEAS BANK 
LIMITED 


Capital Authorised - - - £5,000,000 
Issued and Paid-up- - - £2,000,000 


The Bank is able to offer to its clients at home and abroad exceptional 
facilities in foreign exchange and in the financing of every form of foreign 
trade, and to provide up-to-date credit reports and information as to business 
conditions in all parts of the world. Correspondence invited. 


33, GRACECHURCH STREET 
Lombard Court, LONDON, E.C.3 


{ (Inland): “ SAESREVO, BILGATE, LONDON.” 
| (Foreign): “‘ SAESREVO, LONDON,” 
Telephone No, AVENUE 7500. 


Telegraphic Address 


a a ee 
ee  S  ee—mODOW0W00IT 


Affiliated Institution in Poland: 
Anglo-Polish Bank, Limited, WARSAW 





aR 


[NAS ASASZNASASZSZS AS ANAS ANAS AN ASA ANAS ARAN As ANAS ASASASAS AAS AS AS ANAS AS 77 







: Glyn, Mills, Currie, Holt & Co. 


Fa | BANKERS i 


: Official Army and Air Force Agents ki e 
. Capital - = + + + + + £&1,060,000 fe 


2 Reserve Fund - - - - - - 530,000 | 
23 Current and Deposit Accounts” - - 27,775,514 SI 
5} Cash in Hand and at Bank of England - 4,868,262 ee 
SS Money at Call and Short Notice - - - 6,976,500 is 
<I Investments . - : - - - 9,036,146 ; 
es Advances,etc.  - . - - - - 5,862,493 @ 
Si Balances with and Cheques i in course of collec- Ea 
el tion on other Banks in the United Kingdom 1,448,403 


SI 31st December, 1923 | 
ee ee ee ee eee eee 
Da Managing Partners : a 
iS LORD WOLVERTON. eal 
Za LAURENCE CURRIE. S 
Ba LORD HILLINGDON. Zs 
Sel General The Hon. SIR H. A. LAWRENCE, K.CB. 
2 Brigadier-General A. MAXWELL, C.M.G., D.S.O, . aq 
Ba) ERIC GORE BROWNE, DS.O. Za 
= aS 
Sy So _________________ & 
= Head Office - - 67, LOMBARD STREET,E.C.3 & 
<4 West End Branches : 3, WHITEHALL PLACE, and 44, CHARING CROSS, S.W.1 CF, 
= The Bank conducts every description of Banking Business, both British and Foreign. mI 
ISS] 2 . * * . isa 
== Letters of Credit issued. Home and Foreign Credits established. © Executerships and Trusteeships undertaken. ES 
iS] —_——— <A 
Za) oe 
Ss NAVY AND PRIZE AGENTS oA 
wa me 
We) 5 






ap SSeoSp Ss Se ye as IGS MSDGr 
Asian ASWASYASWA WANA SAS QSIGNIGSM SZSASZSZ G3} ASM Wass ASA WS 
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LATEST BALANCE-SHEETS OF COLONIAL AND FOREIGN BANKS Having 


(1) DOMINION BANKS. 


IBISH FREE STATE BANKS. 


BANK OF IRELAND. 


The net profits for the year ended December 31, 1923, 
after meeting all charges and providing for bad and doubt- 
ful debts, interest due on deposits, and rebate on bills not 
at maturity, amount to £549,620, to which must be added 
a sum of £51,723 brought forward from December, 1922, 


making a total of £601,343. 
prietors, at a general court held 


July 20, 1923, declared an interim dividend of £7 per cent., 
less income-tax, absorbing £145,385. 
directors, having transferred £200,000 to the rest, now 
recommend that a final dividend of £7 per cent., and a 
bonus of £2 per cent., be declared for the year ended 
December 31, 1923, both less income-tax, which will absorb 
4 186,923, making, together w 
August 1, 1923, a distribution, including bonus, of 4716 per 
cent. for the year 1923, leaving a surplus of £69,035 to be 


carried forward. 


BALANCE-SHEET—December 31, 1923. 








LONDON OFFICES. 






















LiaBILITIES, 
Capital— 


ith the dividend paid on 


for distribution. 
the bank is liable has 





BALANCE SHEET—December 31, 1993, 


£ 


ASSETs. 
Cash on hand at B ank of 


250,000 shares of £5 each, England, and wi 
Lc dasatede daca tee 500,000 Saaens “paanea : nd en 
Reserve fund .............. 000,000; Money at call and at short 2s 
Deposit, current and other OD 8 ob ks wareccceus 1] 
accounts .........,....... 27,187,805| Treasury bills of British ana 00,000 
Profit and loss— Irish Free State Govern 
Balance from June JB, SEE de cdvetecudce a 
1923, £45,236; net profit | Investments °"""""""" Tee 
tor half-year ended Dec.., | War Loan and other 
31,1923, £97,743—£142,979: British Government 
less amount transferred stocks, £10,224,285: cor. 
to reserve fund and poration stocks, railway 
premises account, debenture and pre- 
SOU Wad ead nepaeacss 82,979 ference stocks, and 
? debenture bonds, 
Out of this total the pro- ett eSUd «+. eeeseereees, 10,331.58 
Bills discounted ........... 1,761,646 
at the Bank of Ireland cn Advances on securities and | 
current accounts ........ 2 
Bank premises, head office 1.81 
The governors and and branches .........,., 310,006 
28,770,784 28.70.78 


NATIONAL BANK, LIMITED. 


The profit and loss account for the half-vear ended 
December 31, 1923, including £28,437 brought forward 
frcm June 30 last, shows a balance of £213,926 available 
As the amount of income-tax for which 


not yet been determined, the board 


have decided to continue to pay the dividend free of income. 
tax, and have accordingly declared a dividend at the rate 


s LisBILITIES. £ ASSETS. £ : 
Capital REE -. vcinsacnene 2,769,231 Cash os head office, branches, iiieadina of 10 per cent. per annum, or Ios per share (£10 paid) pay. 
_ eee an of Englan -- 5,225, ; i a * ae Ba ; 
Notes and post bills in cir- Cash at call and short notice 5,167,889 able free of income-tax. (N.B. This is equivalent to an 
— aah ane 7,407,112 | Government bills—Irish Free increase of over I per cent. per annum on the dividend paid 
vernment and other public State and Brit:sh Treasury 3,099 000 i > 
SD ccccntaceccnsas 10,472,299} British Government debt .. 2,630,769 wes — ago, —— divi ogee ban of 12 o oe - 
Deposit, current, and other British Government stocks, annum, less tax.) e dividend a sorbs £575,000, leaving a 
— oats ndhehadonnsoness 33,318,003}  #£21,860,655; other securi- balance of £138,926 to be dealt with. Of this sum the 
ee --<. ngs 2 nocoees: 24,943,756 | directors have transsferred £60,000 to income-tax and con. 
Bills discounted, advances . ° 
to customers, &. ........ 14,140,224 | tingencies account, £25,000 to the reserve fund, and 
Bank premises, head office 425,000 in reduction of bank premises account. £28,926 
and branches at cost, less h : fig : ; 
depreciation .............. 609,191 as been carried forward to profit and loss new account. 
- nee if — Decem 923, 
55,822,603 55,822,603 BALANCE-SHEET—December 31, 1923 : 
LIABILITIES. £ | ASSETS, i 
Capital paid up on 150,000 | Cash on hand at head office, 
ess hs Spocvecssse 1,500,000 branches, and Bank of uns 
7 1 TL Reserve fund (Government England ........-..-ses++> 49,409 
HIBERNIAN BANK, LIMITED. SeCUTItICS) .......0.00e00s a szeanen| Money at call and at short 
one : ° . Notes in circulation ........ 2,515,427; notice, including Stoc 
After providing for rebate on bills, interest on deposits, | Amount due by the bank on — | Exchange loans, British 
and bad and doubtful debts and contingencies, the net] deposit, current, and other “ pee ee . aoe 
St, tence F BCCOUMES. 2.2. cece ee eecaccenee § y S, and §& p 
profits for the half-year amount to £55,833; to which has aumeaes ss as | heed mealies --.--sa 4,352) 
to be added balance of undivided profits from last account, | drafts and on security ...._ 184,000' National War Bonds 


£12,731—L68, 564. 


accountt, £23,955—Z, 68,564. 


has been realised on sale of investments. 
been added to the reserve fund, which now stands at 


£525,000. 


BALANCE-SHEET—December 31, 1923. 


_ Litasiiities. | 

Capital, viz.:—100,000 shares ic 
of £20 each, £2,000,000— j 

amount paid up, £5 


The directors have transferred to the 
reserve fund the sum of £12,109, and they recommend that 
the balance be applied as follows, viz.:—In payment of a 
dividend for the half-year at the rate of 11 per cent. per 
annum (subject to deduction of income-tax', £27,500; in 
reduction of bank expenses account, £5,000; to next 


| Investments, viz. :— 


Net profits for the half-year, 
£185,489; brought forward 
from June 30, 1923, £28,437 





A special profit of £37,890 


The amount has 


ASSETs, 


ash in hand and with 


bankers 


ee ee 


1,185,117 


46,069,541 


and Exchequer — 
maturing 1924/30, an ar 
Loan 5 per cent., 1929/47 .. 12,098,155 


213,926 | 19 
Government securities, m- 


cluding seanive Sea ks 5 4,305,875 
Corporation, railway, an a 
| other stocks ....... +000 424,251 


| Advances on securities at 
sundry dates, and current 
accounts 
Bills discounted 
| Bankers’ guarantee and se- 
curities held mn ac- 
ceptances, per contra .... 
Ban k premises — London, 
| Dublin, and branches, free- 
| hold and leasehold (at cost, 
less depreciation) 


16,553,851 
3,882,622 


eer esesecseeserree 


184,000 


eeeeeeee 





Gs wiinnsssonsceseduckacs 500,000 War Loan and other sincibeane 
Ree erie: 525,000 ih Covenant stocks 6,774,385 D 
current, and other | rporation stocks, railwa > ' 
yep aa eee debenture stocks, aa PROVINCIAL BANK OF IRELAND, LIMITE a 
PilssSealesack 341 | ore , ‘ , 

Bundry agente... lee Be dee finelucing °°] The report for the half-year ended Dene a 

—~— os a discounted itil Irish Free State bills), ad- shows that, including £40,938 brought ferwne, — this 

ith ovaniewes urre ir " 

Profit and loss account, 1 oad oR aoe areas account, there remains a profit of ore the half-year 
£68,564 ; less transferred to | Sundry agents .............. 30161 | the directors have declared a dividend for thé aX 
reserve fund, £12,109 ...... 56,455| Bank premises and furniture at the rate of 10} per cent. per annum, free of income ” 

(head offices & 58 branches), hi 7 : xo: thev have added to reserve 
written down to............ 181,976 which will require £28,350 5 a t 47 500, 
secret ———— | fund £10,000, written off bank premises accoun i 
210, 15,270,340 | placed to contingency account £15,000, and carr 
ward £/41,171—Z 102,021. 3 
cite i BALANCE-SHEET—December 51, a : i 
MUN AND LEINSTE ANK LIABILITIES. £ SSETS. 
, , R BANK, LIMITED. Capital paidup ............ 540,000| Cash at head office, branches | 49.4 
The profits of the bank for the half-year ended Decem.- | Reserve fund .........0..0... 620,000} | and in Leonie “and short 
ber 31, 1923, after deducting expenses, providing for interest se ere csns NO etl eco ansosi -. soa 
on deposits, rebate on bills, and fer all bad and doubtful | other accounts ............ 16,394,963| British Government onde. L550 
debts, amount to £097,743; to which has to be added the | Net profits for the half-year, Pree Oentey vis, Beitsh 
bala fr a ee Lr ; including £40,938 brought Investments, vs Colonial 
alance from the last account, 4,.45,236, making a total of | forward from June 20, 1923, Government wt ie 
£:142,979. The directors recommend the payment of a| £102,021; less £10,000 added scourities, Oe aod OtDET a oon ss 
dividend for the half-vear at the cate cf 20 per cent. per ee me Pavestments, Fg 
annum, £,50,000, less income-tax at 5s in the £, £12,500— | and £15,000 placed to con: Advances to castomel "| 6a 
£37,500; and after transferring to reserve fund £50,000 | “i#emcy account, £32,500.. 69,521) _ other acre reas ; 
and applying in reduction of premises account £10,000, Bank premises, freehold 82" gq 
there will remain to be carried to next account 45,479— | meer ae ism 
$142,979. | 





19,230,004 














1,000,009 


701,000 


0,331,593 
1,741,646 
2,282,887 

310,00 
£7707 ™ 


ended 
rward 
‘lable 
which 
board 
come. 
rate 
} pay. 
to an 
| paid 
. per 
ing a 
1 the 
| con 

and 
8,926 


nt, 


49,408 


352,191 


24,251 


85,951 
82,682 
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_L Supolement. J 


MIDLAND BANK LIMITED 


CHAIRMAN : 
The Right Hon. R. McKENNA 


JOINT MANAGING DIRECTORS: 
FREDERICK HYDE EDGAR W. WOOLLEY 
























Subscribed Capital - . £39,213,048 
Paid-up Capital - - - 11,956,797 
Reserve Fund = - - 11,956,797 
Deposits (Dec. 31st, 1923) - - 360,267,723 





HEAD OFFICE: 5, THREADNEEDLE STREET, LONDON, E.C.2 


OVER 1,760 OFFICES IN ENGLAND AND WALES 


OVERSEAS BRANCH: 65 & 66, OLD BROAD STREET, LONDON, E.C.2. 


AFFILIATED BANKS : 
BELFAST BANKING CO. LTD. THE CLYDESDALE BANK LTD 


"NORTH OF SCOTLAND BANK LTD. 








NATION BANK VClay 


Limited 
Head Office: 15 BISHOPSGATE, LONDON, E.C.2. 
Subscribed Capital - - £43,617,080 
Paid-up Capital - - - 9,479,416 
Reserve Fund- - - - 9,300,000 
Deposits, &c. (Dec., 1923) - 264,719,810 















DIRECTORS. 

THE Ricut Hon, LORD AVEBURY. CHARLES GIPPS HAMILTON, Esq, Sir GEORGE J. MARJORIBANKS. K.C.V.O. 
BRIGADIER-GENERAL THE Hon. EVERARD THE RIGHT Hon. LORD ILLINGWORTH, | StmR WILLIAM BARCLAY PEAT, C.V.O. 

BARING, C.V.O. P.c SELWYN ROBERT PRYOR, Esq, 
COLIN FREDERICK CAMPBELL, Esa. THE RIGHT Hon. THE ViscounT INCHCAPE, | JOHN ROBARTS, Esq. 
CHARLES CAVE CAVE, Esa. G.C.M.G., K.C.S.I., K.C.LE. | THE Rient Hon. Sin SAMUEL ROBERTS, 
JOHN ALAN CLUTTON-BROCK, Esq. FRANCIS ALEXANDER JOHNSTON, Esq. | Bart., P.C. 
HORACE GEORGE DEVAS, Esa. CoLONEL Stk CLAUDE VILLIERS EMILIUS | Str FELIX SCHUSTER, Bart. 






LAURIE, Bart., C.B., D.S.O. | EUSTACE ABEL SMITH, Esq. 
FRANCIS CHARLES LE MARCHANT, Esq. | LINDSAY ERIC SMITH, Esq. 
RONALD MALCOLM, Esq. 


Sim HUGH DRUMMOND, Barr., C.M.G. 
MAURICE OTHO FITZGERALD, Esa. 
Smr HARRY GOSCHEN, K.B.E. 















CHIEF GENERAL MANAGER. 
Str ALFRED LEWIS. 
JOINT GENERAL MANAGERS. 


A. McCLELLAND. E. CORNWALL. G. H. WHITEHURST. 
H. 8S. ELTENTON., F. WALLER. 












aa a iat ti te ee : 
ct sage ple EADY PORTO Wee Ae ae a" “ acs pac: 5 
Se ae a ee eee on vanes oo hee z nen . nee 
, . . near re 





OVER 1,100 OFFICES in ENGLAND and WALES. 
Agents in all penn) of the WORLD. 







AFFILIATED BANKS: 


COUTTS & Co. GRINDLAY & Co., Ltd. 


Auxiliary: LLOYDS AND NATiONAL PROVINCIAL FOREIGN BANK LIMITED. 
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Capital, in 30,000 
one n 
ed of of which £10 
has been paid up......-.+..- 
Reserve fund ...........+++-- 

Current 


8 uation f 
Proft and loss, balance 

paying interim dividend at 
the rate of 8 per cent. per 
annum (less tax), £64,224; 
ee _ riated to reserve 
fund, officers’ su ua- 
tion, and other contingenaies, 
BASDIS..... 2c cscces usabdctines 





8,097,188 


und........ 7,625,983 
eS. 4 
i 

{ 


[ scenes. 


| 


300,000 | 


i 


i 


21,205 | 


i 
i 
i 





THE ECONOMIST. 


ROYAL BANK OF IRELAND, LIMITED. 
BALANCE-SHEET—August 31, 1923. 


ASSETS. 
Investments—British Govern- 


ment securities (including 
War issues) below market 


prices..... 
Colonial Government stocks, 


railway debenture stocks, &&. 
below market prices....... ° 
British Treasury bills ..... bos 
Bankers’ balances and cash at 
head office and branches... . 
Bills discounted, including 
Free State bills 
Advances on current and other 
accounts ime wine 
Bank premises ( head offiee and 
42 branches )..........eee00s 


eee e een enee 


eee ee 





AFRICAN BANKS. 


BANK OF BRITISH WEST AFRICA, LIMITED. 
BALANCE-SHEET—March 31, 1923. 


LiaBILITIEs, 
Capital issued 300,000 shares 
of £10 each,on which £4 per 
share has been paid up.... 1,200,000 
IDG ind sccksanbaesionces 400,000 
Current, deposit and other 
NE Sos chaceesabans 5,823,332 
Drafts issued .............. 530,403 
Bills for collection.......... 876,122 
Rebate on bills ............ 11,204 
Liability on acceptances 
for customers ............ 361,880 
Final dividend, payable 
Fahy BE; BUBB... cccvecves 36,000 | 
ce profit carried | 
DIE Sanbeiccoeasesye<s 34,690 | 
Liability on bills redis- | 
counted £432,679, of which 
£411,782 have run off. Out- 
standing forward exchange 
contracts for purchase and 
sale of foreign exchange, 
£857,323, of which £624,267 
have run off, —_—_—— | 
9,273,631 | 


{ 


Proritr anv Joss Account. 
£ 


Dr. 

Interim dividend paid Decem- 
ber 1, 1922, £24,000; final 
dividend payable July 13, 
1923, ,000 


ee ee ee 


Contingency fund 
Premises and furniture 
Balance carried forward 


seeeee 





& 


175,352 


928,164 
246,182 
201,723 


ASSETS. £ 
Cash in hand and at bankers, 
including ent — = 
agencies, 0.109; cas’ 
in transit, £18,769 ........ 1,488,878 
Investments — Government 
securities, £1,138,359; other 
securities, £7,500; West 
Africa Buildings Co., Ltd. 
(50,000 shares of £1 each, 
fully paid) £50,000 ........ 1,195,839 
Bills of exchange—Treasury 
bills, £300,000; other bills, 
IEEE Sedindenssscoses 2,911,321 
Loans, advances, and other 
DED. osndn62<ereeeees 2,028,410 
Bills for collection, contra .. 876,122 
Liability of customers for 
acceptances .............. 361,880 
Premises and furniture...... 411,181 
9,273,631 
Cr. 
| Balance of undivided profit, 
| OR Eg MEE «sc s0ceecensss 54,116 
| Balance for the year ending 
Murch 31,1923 .......-..0 «» 100,574 
134,690 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 


LAABILITYES. 
Capital subscribed, 445,833 
shares of £20 each, 


eee eee eeeee 


Notes in circulation ........ 

Deposit, current, and other 
accounts, inchuding fit 
and loss account, P 


ro- 
vision for contingencies .. 47,097,001 | 


outstanding, 

tances under i 
Customers’ bills for collec- 
tion, per contra 


P 


eee eneee 


* These investments, stand- 
at or under cost, are 
ow market values as at 


September 30, 1923. 


2.229,165 
2,833,335 


660,502 


accep- 
credite...... 1,491,256 
6,855,966 | 


_—_— 


61,227,225 


NETHERLANDS BANK OF SOUTH AFRICA. 
BALANCE-SHEET—December 31, 1322. 


s*e8 


cee see" 
Current acoounte & deposits, 
and other lia- 


eee ee ee eee ee eee eee 


see ween 


See eee eee eee 





| 


a ee 30, 1928. 


ASSETS. 


Cash in hand & with bankers 


(Ineluding deposit of 
£2,443,227 with South African 

rve Bank in terms of the 
Union of South Africa 


| “Currency and Banking Act, 


1920."’) 

Cash at call, and short notice 

Native gold in hand and in 
Disa eewsscenuceééne 

*Investments— 
British Government 
securities, Colonial Gov- 
ernment, Municipal), and 
other securities (including 
deposits of stock with the 
Union Government), 
£4,865,099; Bank of British 
West Africa, Lim., 33,334 
£10 shares, £4 paid, 
£129,170; South African 
Reserve Bank stock, 
£115,000 fully paid, £115,000 


Bills of exchange purchased 


and current at this date .. 
Bills discounted, advances to 
customers, and other 
MOCOUNEBS... 2... ccqccccccce 


£ 
7,141,826 


2,580,000 
144,086 


5,109,269 
5,812,591 


5 30,734,174 


Remittances in transit .... 
Customers’ bills for collec- 
tion, per contra .......... 


Bank perty and premiees 
(including furniture and 
fittings) at cost, less 
amounts written off ...... 


~ + pene, and open 


1,588,291 
6,855,966 


1,233,378 
27,544 





11,522 


62,800 
190,764 
24,573 


1,741,392 


; ASSETs, 
Cash in hand,and with bankers 
Balance with South Afriean 
Reserve Bank ............ 
Investments and securities .. 
Bills discounted & purchased, 
loans, edveneen be. vitone 
Properties in South Africa .. 
Bank premises .. .......... 
Safe deposit, furniture, and 
DORENOMGTY occ ceccnescccce 
Bills held for collection, per 
contra 


ee es 


61,227,22 


£ 
261,931 
75,192 
243,123 
923,237 


5,693 
37,451 


-—_ 


1,741,392 


Prorit anp Loss Account, 


Dr. 

Expenditure, including rent, 
taxes, salaries, and 
other expenses at head 
office and branches........ 

Transfer to Reserve Fund... . 

+, Special Reserve Fund 

Reserve for taxes........ seve 

Dividend ................. sate 

Balance carried forward to 
next account..........++.. 


NATIONAL BANK OF SOUTH AFRICA, LIMITED 
BALANCE-SHEET—March 31, 1923. : 


LIABILITIES. 

Subscribed capital ........ 
296,500 shares of £10 each 
(fully paid). Note.—Of the 
above issued capital of 
296,500 shares the bank has 
purchased and holds 445 ex 
fnemy Shares. 

Notes in circulation in terms 
of Section 8 of Act 9 of 1916 

Deposits, current, and other 
accounts 


4 Balan 
ce from last Ace s 
Gros 8 profits, after detente am 
; Interest on fixed deposite 
76,547; rebate on bills not yet due. 

000; depreciation on bank > 
8,333 | mises and furniture and 
2,500! providing for bad and 
9,600, doubtfuldebts..... 1051 

Pewee Od, 

1,319 | 

103,299 | 103,28 


£ 
2,965,000; Cash on hand, with South 


| 
39,551,834 | 1923 
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ASSETs, 


African Reserve Bank 
other bankers = 


ler DANKers.............. 7.4373 
Remittances in transit ....., isin 

Native gold on hand and in” 

MEDS nec0secsesscsestces 63,38 


| Money in London at call and 


| short notice against secuYities 2,370.46 
548,264 | Investments at or under — 


market price at March 31, 








Drafts issued on branches and British and Colonial 
agents, acceptances out- | Government securities 
standing at date, and | (including stock lodged with 
bills re-discounted ........ 4,109,031; the Government of the 

Rebate on bills not yetdue.. 40,56! Union of South Africa) .... 7,007,555 

Bills receivable on account of Other securities ......., 652671 
CUSEOMEFB .........6.0ceee 8,486,257, (Theseinvestmentsstandat 

Profit and loss account :— ; Or under market price at 
Balance as below........-. 75,136! March 31, 1923.) 

Bills of exchange purchased 
and current at this date .. 4.976.597 
| Bills discounted, advances, 
| Dk i is is wiwinie in-W0 os 9404:4 5 6k ae 
Bank premises and pro- 
NE sa sgs ono d055 wee 859,114 
| Bank furniture and fittings, 
| stationery and stamps...... 320,684 
| Bidls for collection .......... 8486257 
55,776,087 | 55,776,087 
Prorit anp Loss Account, 

Dr. £ Cr. £ 
Rebate on bills not yet due .. 40,565 | Gross revenue (including bal- 
Expenditure, including rents, ance undivided at March 351, 

rates, salaries, remuner- 1922, p. £24,824 13s. 10d,), 

ation to directors and audi- after deducting interest due 

tors, and all other expenses on fixed deposits, duty on 

at head office and branches 1,268,237 note circulation, appropria- 
Balance carried forward .... 75,136 tion to bank premises, 

furniture and fittings, and 
stationery, and making 
provision for losses and 
contingencies. ........++++ 985,938 
1,383,938 1,385,338 - 





AUSTRALASIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, LIMITED. 


The report states that the balance of profit and loss for 
the year ended June 30, 1923, after making full provision for 
all bad and doubtful debts, deducting rebate on current bills, 
and expenses of management, directors’ and auditors’ fees, 
interest on fixed deposits, rates, &c., amounts to £232,235; 
less graduated land and income-taxes for the year, £39,023 
—£ 192,612; from which deduct interest paid on inscribed 
deposits, £51,934; profit for the year, £140,678. From this 


amount the following 


appropriations have been made :— 


Transfer to reserve fund, 440,000; transfer in reduction of 


bank premises account, 510,000—,50,000. 
taxable portion an interim half-yearly dividend at the rate 0 


7 per cent. per annum 


Out of the 
f 


was paid in January last, absorbing 


£42,000; and a final half-yearly dividend at the rate of 7 
per cent. per annum is now recommended, amounting © 


£:42,000—£84,000—£, 134,000; balance, 
forward from last year, 


ward, £40,265. 


£6,678 5 brought 
£33587 ; leaving to be carried for- 


BALANCE-SHEET—June 30, 1925. 


Laamitizs. £ ASSETS ee 
Capital subsoribed and paid up 1,200,000} Coin and bullion ....--++++*: 92348 
Reserve fund................ 330,000} Australian notes ..-.-----* . 
Insoribed deposits .......... 1,287,625 | Cash at London bankers #0 336] 
Customers’ deposits and other at short call in London ..-. 
lisbilities............. > +. -10030,347| Government and Municipal |... 
vernment ME. carson 922 securities ..---+---+.5+*" 
Bills in circulation and other pi Balances due by other bat sas 
amounts payable .......... 70| Billa receivable in a ? 1,736.65) 
Balances due to other banks 114,925; and remittances — +H 
Profit and lose account: Advances against War Loat 
Balance, £48,678; brought and under GovernmeD 169,108 


forward from June 3, 
1922, £33,587 .. 


_Contingent liabilities, con- 
sisting of letters of aredit, &c., 
for which customers are re- 
sponsible to the bank,£626,345. 


14,148,754 | 


| uarantee......---<-999875" 
82,265 | Bills discounted, loans, 84- 
vances, all other debts due 

to the bank, and other 


assets, including provision, : 
£15,000 in terms of clause 
1s of Soteeks es wa 

| Bank premises, £463,421 ; less 
senses : 
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— 
| 
| LID 
| Chairman: ‘A Deputy-Chairman: 
J, W. BEAUMONT PEASE. : y Sir AUSTIN E. HARRIS, K.B.E. 


CAPITAL : 
SUBSCRIBED £71,864,780 


PAID UP - £14,372,956 


Over 1,600 Offices in England 
and Wales, and several in India, 
Burmah and Egypt. 


Colonial and Foreign Department : 
20, KING WILLIAM ST., LONDON, E.C. 4. 


Eastern Department : 
77, LOMBARD STREET, LONDON, E.C. 3. 


RESERVE FUND - £10,000,000 
DEPOSITS, &c. - £341,600,728 
ADVANCES, &c. - £141,405,774 





Lloyds Bank has Agents and Correspondents throughout the British Empire 
and in all parts of the World, and is a large Shareholder in the following 
Banks, with which it is closely associated : 


THE NATIONAL BANK OF SCOTLAND LIMITED. THE NATIONAL BANK OF NEW ZEALAND, LIMITED. 
BANK OF LONDON AND SOUTH AMERICA LIMITED. BANK OF BRITISH WEST AFRICA, LIMITED. 
LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK LTD. | THE BRITISH ITALIAN BANKING CORPORATION, LIMITED. 


SOCIETE GENERALE (DE PARIS) 


(SOCIETE ANONYME). 

















Subscribed Capital - - Frs. 500,000,000 
Paid-up Capital - - = = Frs. 250,000,000 
Reserve Fund - - = = Frs. 57,026,002 
Uncalled Capital = - Frs. 250,000,000 


Frs. 557,026,002 





Head Office: 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Office : 53 OLD BROAD STREET, E.C. 
West End Branch: 65 REGENT STREET, W. 





OVER 1,200 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





Te This Bank transacts every description of English and Foreign Banking business, including the sale of Drafts 
tlegraphic Transfers and Circular Letters of Credit and Notes payable in Allied or Neutral Countries. It also 
undertakes the purchase and sale of Stocks and Shares on the London and Continental Exchanges, the collection 
aud cashing of Dividends, Coupons, Bills of Exchange, Drawn Bonds, arrangements for Documentary Credits, &c., &. 
The West End Branch has been specially fitted with Safe Deposits for the use of Customers. “This Office buys 
sells Foreign Exchange and Securities. 
















































































Banking ] 
Supplement. 


BANK OF ADELAIDE. 


The balance of profit and loss for the year ended March 
26, 1923, including the balance brought forward from pre- 
vious year (£22,312 5s 9d), amounts to £117,201; out of 
which an interim dividend at the rate of 10 per cent. per 
annum was paid in November last, 431,250; leaving avail- 
able, £85,951; from which it is proposed to pay a dividend 
at the rate of 10 per cent. per annum on the old shares, 
£31,250; and at the rate of 10 per cent. per annum, calcu- 
lated to March 26, 1923, on the instalments paid on the new 
issue shares from the respective dates on which such 
amounts were payable, £5,000; to transfer to reserve fund 
{making it £720,000), £,20,000—£56,250 ; leaving a balance 
to be carried forward of £29,701. ‘The 50,000 new shares, 
the issue of which was authorised by the shareholders on 
October 9, 1922, were offered to the shareholders at £6 per 
share (£5 being capital and £1 premium). The shares have f 
all been taken up and paid for, and the £5 per share— | 
£250,000—has been added to the bank’s capital, making it \ 
£875,000, and the premium of £1 per share—£50,000— 
has been credited to the reserve fund, making it £700,000. 

BALANCE-SHEET—March 26, 1923. 
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BALANCE-SHEET— September 30, 1923, 
LIABILITIES, 4 ASSETs 

Notes in circulation ....... ° 631,466 | Coin, bullion, Governmen 
Deposits, accrued interest, | legal tender notes ang a 

and rebate..... beasakaes ..- 53,127,168; atbankers......0 ore. 
Bills payable and other liabili- Notes of other banks" 15,564 295 

ties (which include reserves MoneyatshortcallinLondon 32° 

held for doubtful debts, Short-dated British Tre on 240..9) 


amount at credit of invest- cs ee 

ments fluctuation account, Investments— = => '*”’ 650,009 
and amounts due to other British and Colonia} 

eS ere rrr reer 9,742,662 | Government securities 1933 J4¢ 

Paid-up capital ............ 6,000,000! Municipal and othe ™~% 

Reserve fund ...........-. - 3,€00,000 | securities .......... £1} me, 

Profit and loss .......-.++- 404,538 | Due by other banks." 789 137 

Contingent liabilities— | Bills receivable in Lon ns 789,197 

Outstanding credits, as per | and remittances in transit ara 

CONTA 2... ee eeeeees e-..- 2,324,600) Advances under Seven, 13,958 
ment War _ gratuities 

RI SS oe Sinscvacce. 21.1% 

Advances Government 
Sugar Pool ............... 5.000 


76,030,434 | 


Bills discounted, and loans 
and advances to customers 41,842,273 
Bank premises............,. $50,000 
Liabilities of customers and 
others on letters of credit, 
as per contra 


COs erosceses 


Prorir AND Loss Accounr, 


Dr. £ 

LiaBILITIES. £ : AssETS. | Interim dividend for quarter 

Capital paid up .......-.-+. 875,000| Specie, bullion, and cash ended June 30, 1923, at 10% 
Reserve fund .............- 700,000; balances...... eescescccese 306,531 per annum, paid in terms 

Profit and loss .......... ° 85,951} Australian notes............ 906,941 of Clause CV. of deed of 

Notes in circulation ........ 7.104| Government debentures .... 715,609 settlement out of the half- 

Bills in circulation.......... 210,780 | Municipal debentures ...... 300 year’s profits ............ 150,000 | 

Balances due to other banks 159,018] Money at short call........ 775,000 } Balance proposed to be dealt i 
ROOTES 6 a cn ccccncccccsesce 5,853,069} Balances due from other with as follows: quarter's 
Interest accrued on fixed de- DOORS. <cnccsdscescccece re dividend to September 30, 
its and rebate on bills Notes of other banks ...... 1,391 1923, at the rate of 10% per 
Eaeuntell incchivenerteede 77,440 | Remittances in transitu .... 205,420 cent. per annum out of 

Bank premises and furniture 269,230] the half- year's profits 150,000 

Bills receivable and all other Angmentation of the re- 

BVRMGOB. 2605s ccccsccccce 4,478,926 serve fund.. ‘ , aes ‘ ) 100,000 | 

caper, end Balance carried forwar 154,538 

7,968,362 | 7,968,3€2 

554,5 


BANK OF AUSTRALASIA. 


The profit account from October 17, 1922, to October 15, 
2823, shows :—Balance brought forward from October, 1922, 
£121,869; profit for the year to October 15, 1923, after de- 
ducting rebate on bills current at balance date (£5,902), 
and making provision for all bad and doubtful debts 
and for other contingencies, 4 1,489,876; less charges of 
management—Australasia: Salaries and allowances to the 
staff, including the superintendent’s department, and 208 
branches and agencies, £400,492; general expenses, includ- 
ing rent, repairs, stationery, travelling, &c., £87,998; 
London: Salaries, £30,111; general expenses, £)19,5560— 
£538,157; rates and  taxes—Australasia, £163,345; 
London, £5169,814—£,333,160—£871,317; total amount of 
net profit for the year to October 15, 1923, 45618,559— 
£740,428; from which deduct dividend and bonus paid 
October 5, 1923, 4,260,000; transferred to dividend and 
bonus account, payable March 28, 1924, £[260,000; trans- 
ferred to reserve fund, £100,000— £620,000; balance car- 
tied forward per balance sheet, £120,428. 


BALANCE-SHEET—October 15, 1923. 





E ; LIABILITIES, £ ASSETS. £ 
Circulation ................ 423,685 | Specie, bullion, Government 
os setaihiniiins aaa hen ++ 27,352,162! notes,and cash balances... 6,392,978 
s payable, and other lia- | Loans at call and at short 
bilities, including provision eee See 100,000 
for contingencies ........ 3,698,474 British Government securi- 
Capital £4,000,000; reserve ME Ape eb beansn dies teces 2,311,558 
fund, £3,625,000; dividend | Government securities of — 
and bonus payable March | Australasia and other in- 
28, 1924, £260,000; profit ee Ee ae 563,047 
account balance, £120,428 8,005,428 Bills receivable and remit- 
| tancesin transit ....... e+ 4,134,322 
| Advances on securities, and 
other assets .............. 25,947,538 
Bank premises in Australia, 
New Zealand, and London 30,306 
39,479,749 39,479,749 


BANK OF NEW SOUTH WALES. 


The report for the half-year ended September 30, 1923 
states that the net profits, after deducting rebate on current 
bills, interest on deposits, paying income, land and other 
taxes, amounting to £93,941 (making in all 4 248,292 for 
the year), reducing valuation of bank premises, providing 
for bad and doubtful debts and fluctuations in the value of 
investment securities, and including recoveries from debts 
previously written off as bad, amount to £ 392,893 ; to which 
is added undivided balance from last half-year, - 161,645— 
£554,538. An interim dividend at the rate of 10 per cent. 
per annum for the quarter ended June 30th last was paid on 
August 28th out of the half-year’s profits in terms of Clause 
CV. of deed of settlement—£ 150,000; leaving a balance 
of £404,538, which the directors recommend to be dealt with 
as follows :—To payment of a quarter’s dividend to Septem- 
ber 30, 1923, at the rate of 10 per cent. per annum out of the 
made ; ee & I Pere: to wpratetion of the reserve 
: y000; to balance carried forwa 
404,538. ” 





Cr. £ 
Amount from last account .. 16,645 
Balance of half-year's profite : 

after deducting rebate on 

current bills, interest on 
deposits, paying income, 
land, and other taxes, 
amounting to £93,942 
(making in all £248,292 for 
the year), reducing valua- 
tion of bank premises, pro- 
viding for bad and doubt- 
ful debts and fluctuations 
in the value of investment 
securities, and including 
recoveries from debts 
previously written off as 
WE wi6 gingccusdvene<ecess 392,895 


564,538 


BANK OF NEW ZEALAND. 
BALANCE-SHEET—March 31, 1923. 


LIABILITIES. £ | 
Capital--4% guaranteed stock 529,988 
Preference *‘ A”’ fully paid 
£1 shares, issued to the 
New Zealand Govern- 
MONG oWicvse ict iwewiivs> 500,000 


Preference ‘*B” fully paid 
£1 shares, issued to the 
New Zealand Govern- 


ASssPTs. F 

Coin, cash balances and 
deposits with bankers .... 7,974,011 
Government notes — Com- 
monwealth, Fijian, and 
Samoan Administration .. 
Notes of other banks (legal 
tender) 
Balances due by other banks 


118.207 


528,527 
58,414 


errr errr er eee rer) 


MR Use ckesiaeeestaees 625,000 | Bullion on hand and in transit 7,222 
Ordinary shares of £1 fully Money at call and short 
DEE cannpardsadeteescads 2,250,000 | notice, Government securi- 
Reserve fund ............+- 1,675,000 ties, and other securities in 
Notes in circulation ........ 4,564,696 | London ............+.006 5,961,591 
DOOGINS 5 5 onc ccccsccascver's 30,003,926 | Bills receivable in London 
Balances due to other banks 94,403 and in transit ...........- 4,847,900 
Bills payable and other New Zealand Government 
liabilities (including pro- securities (held ina the . 
vision for contingencies).. 3,644,908 Dominion)......ce0.+++e++ 3,127,005 
Reserve for taxes .......... 426,000 |Australian Government 
London offices acceptances securities ............605+ 865.445 
under credits ............ 232,738 | Municipal securities ...... 70,826 
Balance of profitandloss.... 759,457 | Bills discounted ..........-. 1,595,043 
Other advances and secu- 
| rities and debts due to the 
bank, after deducting pro- 
vision for bad and doubt- 
ful debts...........see0e . 17,746,718 
Remittances in _ transit 
between branches ........ 1,2640# 
ropert remises, 
cna wAI7 
. Liabilities of customers for - 
acceptances, per contra... 232 
45,306,116 45,306.16 
BANK OF VICTORIA, LIMITED. 
BALANCE-SHEET—June 30, 1925. 
Lrasiniries. £ AssETs. a 


Capital paid up, viz.: 41,676 
preference shares of £10 
each, fully paid up in cash, 
£416,760; 212,250 ordinary 
shares of £10 each, paid up 


to £5, £1,061,250 ...... ++. 1,478,010! 
Reserve fund ...............- 650,000 | 
Profit and lose .............. 143,950 
Notes in circulation.......... 6,511 
Bills in circulation .......... §99,038 | 
Government deposits— | 

Not bearing interest ...... 85,080 | 

Bearing interest .......... 409,433 
Other deposits and interest 

accrued— 


(Including rebate on bills 
discounted)—not bear- 


ing interest............ 4,320,185 | 


(Including officers’ guar- 
antee and provident 
funds)—bearinginterest 6,491,731 


Balances due to other banks 254,550 
Contingent liabilities, as per 
contra ........... pupae cu 314,522 


14,753,010 


Coin, 


bullion, Austradian 
notes, and cash at bankers 2,490.41 


Money at short call and <si8 


Treasury bills in London .. 
Commonwealth of Australia 
War Loan stock and deben- 
tures, Victoria Government 
stock and debentures, and 
Municipal debentures. ....- 
Bills and remittances iD 
transitu and bills receivable sgi.oet 
in London ? 
Notes and bills of 
banks. ........--+eseeesset* 
Balances due from other 


198,408 


49,32 

banks. .....ee-ceeeeeeeeet = rn 

War gratuity advances....-- ed 

Stamps .....---eeeereeerere’’ not 
War Lean advances aban 

| Real estate, consisting of 3% 

| remises ....--.ss9eeert'"* 56 


| Other real estate ..--+-+---"* 

| Bills discounted and other 

| advances, exclusive of pro- 

, vision for bad and douptiul 418978 

i debts ...-.-- 00-02-7707 og 

| Liabilities of customers = 
others in respect of con 


| gent liabilities, 98 per mast 
| COmBra ...e-eseeee aaaeenl 
14753000 


j 
j 
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Lontton. Cngland: 


and at 8.Charlotte Souare. Edinburgh 


| 
| 
} 
| Branches i Correspondents in U.S. 
i FRANCE = HOLLAND GRAHAM PARSONS. wu Ce 
| Philadelphia & Baltimore 
} 
| 


& SWITZERLAND NewYork. 


INVESTMENT BUSINESS OF EVERY DESCRIPTION. 
ISSUE OF BRITISH AND OTHER SECURITIES. 
COUPONS PURCHASED AND FOREIGN DRAFTS ISSUED. 
SPECIAL DEPARTMENT FOR OVERSEAS CLIENTS. 


Published for Service of Clients. 





| ro “co Serene 

Investment Index Figures and Chart | 
“NATIONAL BANK or 
SOUTH AFRICA, ‘7°. 


(REGISTERED IN THE TRANSVAAL) 


AUTHORISED CAPITAL - - - - - £2,800,000 
SUBSCRIBED and PAID-UP CAPITAL - - £2,075,500 


BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA 


With 300 Branches and Sub-Branches in South and East Africa, as well 

as Offices in New York, Antwerp and Port Louis, the Bank is in a 

particularly advantageous position to be of service to all business men 
desirous of extending their trade abroad. 






































COMPLETE BANKING SERVICE OF EVERY DESCRIPTION. 
Head Office: PRETORIA. 
ANTWERP: 2-4, Rue Leys. MAURITIUS: Port Louis. 
NEW YORK: 44, Beaver Street. 


London Offices: 


Circus Place, London Wall, E.C.2. 
111, St. Martin’s Lane, Trafalgar Square, W.C.2. 
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COMMONWEALTH BANK OF AUSTRALIA 


The report subinitted to the meeting held on August 7, 
BALANCE SHEET—December 31, 1933, 


1923, is as follows :—Balance brought forward from June 30, 













: LiaBiLITIES. £ Assets. 
1922, £29,754; net profits for the year ending June 30, 1923, Deposits, accrued interest, al Coin, bullion cash balances 4 oe, 
° ar) and rebate .........-.+. - 29,560. ustralia 9687) 
£183,706—£ 213,460. Interim dividend at 9 per cent. for | an Ee crneresnt onan. — ahoet” gaii’": 3.285 392 
half-year July to December, 1922: preference shares, | _lisbilities............... . 3,565,175} London ....... a alae 
° ’ » | Savings Bank aan Investments— ="""***** 6,805,000 
$18,754; ordinary shares, £47:759—£ 66,510 ; to officers depositors’ balances British, Colonial ana Goy. 
provident fund, £3,000—£,69,510; balance, £143,950. The eis ee seins orpment securities ('ace 
directors recommend that the remaining profits for the year Capital—debentures issued at aie Commonwealth Govern, 2 47a: 
° coe g gg lg df ReBETVE TUNG ......-seereee ment fate 
be apportioned as follows:—To dividend on preference Redemption fand...-...... 2.201.994 wales, 10.142 400 ince ae 
shares, at 9 per cent. per annum, for half-year ending June “aa ene ee Fixed deposits ot other 
30, 1923, 418,754; to dividend on ordinary shares, at 9 per | _ contra .................. 369,310 | Bills receivable in Londo, °"™ 


Total General Bank and & remittances in transit 1,4%2le 

Savings Bank departments 78,290,717} Bills discounted, loans and ols 
Note Issue department.... 52,182,094 advances to customers 
and other sums due to 


cent. per annum, for half-year ending June 30, 1923, 
£47,750—466,510; to reserve fund (making it £700,000), 





£550,000; to balance to be carried forward, £27,439— Bank Spends Sabidcbactes a 
— Liabilities of customersang 
others on letters of credit, 
per contra ............., 9,310 


Total General Bank and 
Savings Bank departments 78,290,717 
Note Issue department .... 52,182,094 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 

The report for the year ended June 30, 1923, states that 
the net profits amount to £234,418; to which is added 
amount brought forward, £42,209—making a total of 


130,472,811 13047241 
Prorit anp Loss, a 








. . Dr. £ . 
4276,627. From this amount the directors have made the Reserve fund... ...., i 61,673| Profits for half-year ended 
© Sass Se 2! . | National debt sinking fund 61,672| | December 31, 1923 :— 
following appropriations, viz. : To reserve fund, £85,066 ; Commonwealth ‘Treasury oo si 
to reduction of bank premises, £510,000; to interim dividend — = Note aise Note Issue department.... 71176] 
° ° SS eerces ’ 
on preference shares paid February, 1923, 442,347; to in- 
terim dividend on ordinary shares paid February, 1923, 835,106 | 835,109 


Note Issvu—E DEPARTMENT. 


£25,717—L4 163,130; leaving a balance of £113,497, which 





it is proposed to apportion as follows—to dividend for six | Notesincirculation ...... sa82004| oats auto and inition salen 24,882.58 
months on the preference shares at 4 per cent. per annum, —. 25,216,356 
£42,347; to dividend for six months on the ordinary shares __ | Oener tsets ........ 00000, : 

at 15 per cent. per annum, £26,364; to carry forward to 52,182,094 | 52,182,0% 


next year, £.44,786—£ 113,497. 


BALANCE-SHEET—June 50, 1923. 
LiaBILITIESs. & { ASSETS. z 





ENGLISH, SCOTTISH AND AUSTRALIAN BANK, 





Preference oe, ‘ea hty 350, ee am. Se se LIMITED. 
to » 3 no cash bankers 3,544, = 
ordinary shares, paid in Money at call and short notice BALANCE-SHEET—June 50, 1925. 
cash to ae £351,527 ...... 2,468,877 | in London ................ 1,145,000 LIaBILITIES. £ | ASSETS. 
Reserve fund..............+5 100,000 | Short-dated British Treasury Paid-up capital—600,000 Cash and bullion, £4,972,780; 
Profit and loss account ...... 113,497 | bills .......... idowenne. ws 1,500,000 shares (£2 10s per share) .. 1,500,000; cash at bankers and at 
Notes in circulation.......... 57,501 | Government, municipal, and Reserve fund .........+++++++ 1,483,150| short notice, £1,771,691 .... 6,744471 
Bills yable and other other public stocks and Perpetual stocks— Investments (British and 
ties,including reserves | funds,and otherdebentures 363,997 Debenture stock, £983,547; Colonial Government secur- 
for contingencies .......... 987,356 | Bills receivable in London & preferred inscribed deposit SAR) oc nccsccccseveesees «+ 1,329,148 
Governm — not balance of and stock, £889.419; deferred Bills receivable and remit- 
bearing interest, £111,121 ; | drafts in transit. .......... 787,673 | inscribed deposit stock, tances in transit .......... 3,596,461 
190; Notes and bills of other banks 125,091 | £467,500.......+++.+++++-- -. 2,340,466; Advances and other assets 
other te—not bearing Balances due from other Deposits at interest (including | (after making provision for 
interest, £8,750,068; bear- banks.............. hiebanins 348,305 Government balances) ....13,382,621; bad and doubtful debts and 
ing interest, £7,893,035 ....17,061,414 | Stamps .............. Seok unt 11,495 | Current accounts ............11,820,159| contingencies) ............ 20,313,043 
Balances due to other banks.. 19,246 Sr cae oneenanens 328,400 Notes in commen arses 1,287 ay for note me a sa 
liabilities, as per war eme...... Bills payable, rebate on . ni vernment securities 
contra ....... eevses eseeeee 522,032 | Bills discounted, and other ond aihat liabilities........ 1,755,056} Bank premises and furniture 192,932 
advances, exclusive of pro- Profit and loss—Balance, as 
vision for bad or doubtful per last balance - sheet, 
EE nineeoheoeens sescceees 32,103, £367,084. Less—Transferred 
Real estate, consisting of to reserve fund, £135,000; 
eb dibene nen 549,610 E. 8. & A. Bank Officers’ 
Liabilities of customers Guarantee and Provident 
others in respect of contin- Fund, £15,000; final divi- 
gent liabilities,as percontra 522,032 o— free 7 ens, 
Seti —neeeinte .994 ; applied to the can- 
21,329,723 21,329,723 cellation a deterred in- 


soribed deposit stock, 
£43,996—£259,990— £107,094 ; 
balance for the year, as per 
profit and loss account, 





COMMERCIAL BANKING COMPANY OF SYDNEY, | #39:855.....---.00:+00+ — — 
LIMITED. 32,779,686 52,7796 
BALANCE-SHEET—June 30, 1923. Prorit anv Loss ACCOUNT. 4 
LaaBILiTIEs. £ is ASSETS. £ Dr. £ Cr. er ‘ 
Capital paid up ............ 3,000,000 | Coin, bullion, AustralianCom- Expenses of management in Profit, after deducting interes 
Mn se cddoweerae . 2,460,000 | monwealth notes, and cash London and Australia, in- on perpetual stocks #p 
Notes in circulation ....... . 9,316 | at bankers................ 7,737,877 cluding directors’ and audi- making provision for a 
Bilis in circulation.......... 1,171,336 | Moneyat shortcall.......... 2,405,000 | tors’ fees, &c. £557,039; in- and doubtful debts an® oo 
and other liabilities 34,446,065 | Short-dated British Treasury come & other taxes £223,311 780,350| contingencies....---+++**** 
Profit and loss account...... SET i ceikechcsasesscscheres 545,000 | Interim dividend............ 65, 
| British and Australian War Reserve fund..............66 15,000 
stocks and Govern- BOD. ecdcinsosessvsessiin 389,853 — 
ment and other securities.. 5,697,154 ——— | 1,21,1% 
Bills receivable in London 1,251,197 | “= 
andremittancesintransit 2,446,289 


Notes and bills of other 

banks .......... ...+2.. 67,561 
Bills discounted, and other 

debts due to the bank .... 21,035,479 
Advances to Commonwealth 

Government on account of 


NATIONAL BANK OF NEW ZEALAND, eS 
The report for the year ended March 31, 1923, shows thé 


war gratuities............ 581 : of #1 600, 
‘aieitatenainen tenaibese’ ioe saan the net profit, after paying a bonus to the — # cm 
4.005.206 | aaa providing for bad and doubtful debts, and including ag 
a — brought forward from the previous year, amoun ac 

Da. £ Cr. £370,868. The interim dividend at the rate of 12 per 
— | Setiens, tas he sqnount hanaghe forward from aie per annum, paid in January, absorbed £572,700- oe: 
per cenk. per annum, paid Profit for year ended Jane 30, "| sum of £20,000 has been placed to premises accoub Ns 
oe is eens be . SP Khesdbenetesan itekeaien 422,068 ing now available for distribution L278,107 WwW a as 

the year's profits........ 150,000 directors proposed to allocate as follows :—In paymé 

Bal eosaee ire propo o allocate . half- 
Qeatt with = follows : | dividend at the rate of 12 per cent. per annum ae 
en dee on year ended March 31 last, £75,000; in payment of a 000 
per apnurm out of the year’s | of 2 per cent. £25,000 (both free of income-tax)—Z 100, 
£150,000; reserve i 5 £1 260,000), 

£120,000 ; ' to reserve fund (which will then stand at 5200, 
balance 

carried forward, £88,489 .. 358,489 . 


£10,000; to pension and gratuity funds, £22,600; 
‘to be carried forward, £145,567—4278, 167- 


—_ 
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CHARTERED 1822. 


The Farmers’ Loan ..: Trust Company. 


Head Office: 16, 18, 20 & 22, WILLIAM STREET, NEW YORK. 
Branch Office: 475, FIFTH AVENUE, NEW YORK. 
Paris: 3, RUE D’ANTIN. 


LONDON: 15, COCKSPUR STREET, S.W.1. 
26, OLD BROAD STREET, E.C. 2. 


Member Federal Reserve System and New York Clearing House. 


Makes a speciality of the care and management of real and personal property 
in the United States, and will act as Agent, Custodian, Trustee or Executor. 


FOREIGN EXCHANGE. CABLE TRANSFERS. 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 
CURRENT AND DEPOSIT ACCOUNTS. 


United States Government Depositary. 
















Commonwealth ee Bank« Australis 





AL 
= WO 


HEAD OFFICE - - SYDNEY. 


Guaranteed by the Australian Commonwealth 
Government. 
JAMES KELL, Acting-Governor. 
BRANCHES IN 
The Principal Cities and Towns of Australia 
and at 
36-41 New Broad Street, E.C., and Australia House, Strand, W.C., 
LONDON. 
Also at Australian Pavilion, British Empire Exhibition, Wembley. 


Agents and Correspondents throughout the World. 
BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 
GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA. 
by ts GOVERNMENT OF THE STATE OF QUEENSLAND. 
cD Sila GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
F GOVERNMENT OF THE STATE OF TASMANIA. 
SAVINGS BANK DEPARTMENT. 


Branches in the Chief Centres and 3,308 Agencies at 
Post Offices throughout Australasia. 


AT 3lst DECEMBER, 1923: 
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Savings Bank balances wae ee sea .-. £40,330,456 
General Bank balances ee i ee .-» 33,125,291 
uaa Note Issue Department ie pe yen --- 52,182,093 
ice: 
Sydacy, Now South: Weles. Other get a a ba ss ie aaa cisgeeen 
otal ... “as pid ake See Sais 472,811 






LONDON BRANCH: 36-41 NEW BROAD STREET, E.C.2. 
C. A. B. CAMPION, London Manager. 








































LiaBi.iTiEs. 
Grice £10 shares fully paid 
§ y pai 
; 421,000 £8 
up to £5 per 


on current bills .......... 
Balances due to other banks 


guarantees, £1,432,208 


Da. 
Expenses at head office, 283 


branches, and 149 ncies 
Income, land, and note 
Dn cMcosteukebosvessnae 
Interim dividend .......... 


Pee ee ee eee eee eee) 





































—Z£,61 3043. 


Contingent liability, as per contra, in 
regard to obligations of customers 
and others on /etters of credit and 


54 r Beaking ~ 
Supplement. 
BALANCE-SHEET—March 31, 1923. 
LiaBILITIES. ASSETS. 
Capital issued — . —— ae eneent otiee 
each, d.. 1,250,000 branches ............. ‘ 
nceen te ——* Cash at bankers ......-- Se 


Advances on securities and 


ASSETS. 

Coin, bullion, Australian 
notes, and cash at bankers 

Government, municipal, and 
other public stocks, deben- 
tu: fands...... eoe% 


Tres, and 
Bills and remittances in 


Duty stamps................ 


bank premises............ 
Other real estate............ 
Bank furniture ...... 
Bills discounted and other 


.263; advances, exclusive of pro- 
405,585 vision for bad and doubtful 
DEN. -scddecececeteuaedsne 

35,285,348 


| 8 per contra, £1,432,208 


Prorit anp Loss Account. 


&£ | Cr 
| Balance brought forward .. 
613,360 | Gross profits, including re- 
|  goveries,less rebate on bills 


58,254| current, interest accrued 

136,250 on deposits, repairs to pre- 

117,097 | mises,andrent .......... 
40,000 | 
217,574 | 
1,183,135 | 





£ | Coin, bullion, Australian 
Capital paid up............ 800,000| notes, and cash at bankers 
Reservefund .............. 400,000 | British Treasury bills .... 
Profit and loss ............ 58,177, Commonwealth War Loan 
Interminable inscribed de- | _ (at or under market value) 
a SE dopuupietkces 3,091,669| Government stocks — 
yable and other | Victorian Government 
liabilities................ 415,263 | (short dated) .......... 
Deposits ....... psihesekasn 7,519,294; New Zealand Government 
| (short dated) .......... 
| Cash balances ............ 
Bills remitted and in 
| . transitu.................. 
| Money in London at call, 
and on short notice...... 
| Advances to customers on 
current account, bills dis- 
counted, and other debts 
due to the bank ........ 
Bank premises, furniture, 
and stationery .......... 
(Of the bank premises 
figures £170,000 is revenue 
producing.) 
12,284,403 | 
Prorit anp Loss Accornr. 
} Dr. di id a id £ Cr. 
nterim dividends paid— : Balance from June 30, 1922. 
Nov. 16, 1922 ..........0- 20,000 Net profit for year ended 
Feb. 15, 1923 ............ 20,000 Same SD, IRS . .....csccss 
May 17, 1923 ............ 20.000 
sfer to reserve fund .. 40,000 
Balance at June 30,1923 .. 58,177 
158,177 
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1,023,774 
63,288 
Investments in British Govern- 


current accounts ment stocks and 
ee ; r bonds and New Zealand War 
RE ch cicectscvescoteces 1,670,296 
béfal Bills receivable in London 
ee in = 1,422,151 and remittances in transit 3,129,927 
and loss account...... *278,167| Bills discounted......... ecces 739,528 





| ——- accounts ...... = +++ 8,218,120 
*Bubject to excess profits | property, premises, 
duty, if any, and corporation { and furniture .............. 346,918 
profits tax. 
15,191,651 | 15,191,651 


NATIONAL BANK OF AUSTRALASIA, LIMITED. 
BALANCE-SHEET—March 31, 1923. 


£ 
4,247,681 


4,321,225 


2,330,074 
34,098 


191,326 
16,000 





Liabilities of customers and others on 
letters of credit, drafts & guarantees, 


£ 
68,743 


1,114,392 


1,183,135 


QUEENSLAND NATIONAL BANK, LIMITED. 
BALANCE-SHEET—June 30, 1923. 


£ 
1,039,466 
125.000 


557,467 


500,000 


600,000 
214,376 
732,603 
200,000 


7,758,322 
559,169 


12,284,403 


£ 
8,826 
349,351 


158,177 


ROYAL BANK OF AUSTRALIA, LIMITED. 


The net profits for the half-year ended September 29th 
last amounted to £61,643, and were dealt with as follows, 
viz.:—To pay a dividend at the rate of 10 per cent. per 
annum, 437,500; transfer to the reserve -fund (making it 
£540,000), £20,000; and to add to the amount carried for- 
ward from last half-year (making it £36,305 12s 8d), £4,143 





BALANCE-SHEET—September 29, 1923, 
Including London Branch figures to August 1, 1923, 
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iii Leena. £ Cet Assets, . 
paid-up— in, bullion, A i 
shares paidup to £1 270,000; and cash at bankers oo 
120,000 shares paid up to £4 480.000| Money at call ana‘: 1% 
Se cate scisass* senes 520,000 ae ee ” ns 
t and loss account . otes and bills of ‘ci. 5623 
Notes in circulation ... anks ......, ce Che on 
Bills in cieculation .......... Balances due from’ othe: Bee | 
——t a — et ae Miheotnah acek 1a 243 
nterest, ; ills and remittances “i; 
bearing interest, £78,177 .. 126,382) transit, and ae = i 
Other depositse—Rebate and London..........°.. 7 
interest aecrued: not bear- Government, Municipal, and am 
ing interest, £2,017,443; other public stocks, debae 
bearing interest, £2,714,432 4,731,875| tures, and funds . Cha 
Contingent liabilities, as per I lie 202.251 
CONTA ...0ee-eeeerereeeses 305,411} Real estate, consisting of. )™ 
Bank premises ....... 1% 
Bills discounted and other = 
advances, exclusive of pro. 
vision for bad and doubtiyl 
MED A cintecneonsivsc... .. 420,940 
Bank furniture, fittings, ste. 
tionery, &&............,... 
Liabilities and securities of 
customers and others in 
| respect of contingent liabili. 
ties, as per contra ......,, 305.40 
6,920,874 6.920.874 
UNION BANK OF AUSTRALIA, LIMITED. 
BALANCE-SHEET—February 28, 1923, 
- waa £ an leans Ague. £ 
pi UP coccccccceecs pecie on hand and cash 
Reserve fund .............. 3,350,000 | _balances................., 6,498, 74) 
Balance of undivided profits 314,712 | Bullion and advances on 
Circulation ....... cand ae - _ 562,08 WENO cccsscecscsoserees 62,145 
Depogits ....... 2... ceeeeeeee 31,390,819 | Money at call and short . 
Bilis payable and other notice in London ........ 1,060,006 
liabilities {including re- Investments—On account of 
serves held against con- reserve fund: British 
tingencies).....0..20++++-- 3,707,570 Government securities .. 1,000,000 
Other investments—British 
Government securities... 1,200,000 
Balance of remittances and 
drafts in transit, and 
bills receivable at London 
OMOO oe sevecescccesseess 5,759,791 
Bills discounted, loans, and 
other securities at the 
branches and in London... 26,350,356 
Bank premises in Australia 
and New Zealand ........ 286,600 
London leasehold premises, 
£142,305; reserves against Lees 
same and accrued interest, 
ere ooscee | MER 
42,325,182 | 42,325,182 
CANADIAN AND W.I. BANKS. 


COLONIAL BANK. 


Out of the preceding balance, amounting to £80,373, 
the directors recommend that there be carried to provision 


for bad and doubtful debts, £415,000; that a dividend 


rate of 8 per cent. per annum, less income-tax, for the half- 
year ending December 31st last be paid, absorbing £27,900; 
relief to shareholders im respect of repayment of Dominion 
income-tax for the year ended March 31, 1923, £9,000— 
£36,900—£51,900 ; leaving £28,473 to be carried forward. 


BALANCE-SHEET—December 31, 1923. 
LIABILITIES. £ ASSETS. 





Capital subscribed— Cash in hand and in transit 708,629 
100,000 ‘“*A” shares of £20 Cash at bankers and at call sm 
each, £6 paid ............ ; and short notice .......-.- Hb, 
50,000 “B”’ ordinary shares British Government Treasury ome 
of £20 each, £6 paid .... 000 BEES cdeoekvese Perret 100, 
Reserve fund ................ 300,000} English and Colonial Govern- 
Notes in circulation.......... 470,137 ment and other invest- 
Deposits at interest, current ments (including invest 
accounts, &, .............. 9,042 ments lodged with the 
Bills payable ................ 785,913 Crown Agents for the Colo- 
Acceptances on account of nies as security for note 
DEE dcbuvanchoosoens 1,109,242| issue as required by the 1.995.936 
Profit and loss, balance per Colonial Bank Act of 1898) 2s 05 
BOCCONI .ccsccccosesecesss 80,373 Bills receivable......---++--+ , 
Advances to customers and 361637 
Notre.—There were con- other accounts .....-++++++ : 
tingent liabilities at the date Liability of customers for 1100242 
of the balance-sheet in re- acceptances, as per —— 
spect of guarantees given, Bank premises in England an 417,080 
amounting to £127,683. the Colonies ......+-+++++ — 
10,294,707 | 1024.07 
Prorit anp Loss Account. i 
Dr. ee 


Balance carried down 


ecesesevcossosere® 


80,373 | 


BANK OF MONTREAL. 


The statement of the result of the business 
for the year ended October 31, 1923, is as follows :— 
of profit and loss account, October 31, 1922; 
profits for the year ended October 31, 1923, after, 
charges of management, and making full provision 
bad and doubtful debts, $4,496,417—$5,055,232- 


Cr. 
80,373; Brought forward from last 
| half-year, per directors Te 


of the bank 
Balance 


$558,815 
ded 


Dividend 










at the 


£ 






uc 
for all 





‘2 
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| IRVING BANK-COLUMBIA TRUST COMPANY 

| NEW YORK CITY 

| Charman of the Board . LEWIS E. PIERSON President . . . . . HARRY E. WARD 
To serve customers located in countries outside the United States, we have created 
our Foreign Office, in New York. The members of its staff, through long experience, 
are thoroughly conversant with the problems and conditions of international business. 


STATEMENT OF CONDITION, March 20, 1924 


j RESOURCES LIABILITIES 
Cashin Vault and with Federal Reserve Bank $42,941,340.87 Capita! Stock ‘ - «+ « $17,500,000.00 
Exchanges for Clearing House and due from vesienencat Surplus and Undivided Profits - + + __11,477,161.01  $28,977,161.01 
° Jf » ° < 
ote Tccetaeti Garni nil Tinkie Dividend Payable April1,1924. . . . ~ $25,000.00 
‘eligible o' Re-discount with Federal Re- Discount Collected but not Earned . . . «te 1,213,515.75 
serve Ban + + + + 9Q,035,159.69 . Reserved for Taxes, Interest and Expenses . . . 1,345.453-92 
United = Obligations . «wt. __ 48,029,044.73 $218,556,260.75 ‘a. Foreign Bills of Exchange sold with En- 
Other Loans and on dorsement of this Company .. eae 1,236,027.57 
Dene eae ve Meets Saas pee Acceptances by this Company and by Cor- 
Due oe days 8 ne * respondents for its Account outstanding 
ete toisodays . - « « 37:720,535.76 i° lincluding Acceptances to Create Dollar 
Due after 180 days rei Se ae 869,018.53 ©7,940,689.70 + ING oe Sa) ay dagen ce we ee _ 22,628,796.54 
Short Term Securities .  - wes ts 23,228,268.54 Official Checks Gt gic a ee oe o ocke. we) 
oa ane em Ree, SRN saanannee Pee ge a ee eee el aS 312,936,417.46 
N rk City rtgares . . ‘ ° . . ° »190,973. ae cianialesmadintiemaidnainaee 
Bank Build ings i 6 ones (4 4,:985,042.16 $380,095,076.43 


Customers’ Liability for Acceptances by 
this Company and its Correspondents 
outstanding {anticipated $1,734,454.70} P ‘ ‘ 20,894,341.84 


$380,095,076.43 





FOREIGN OFFICE 
WOOLWORTH BUILDING, NEW YORK 
Vice-President and Manager . JAMES HECKSCHER Vice-President . WILLIAM N. ENSTROM Vice-President . H. A. MATHEWS 





IMPERIAL OTTOMAN BANK 


Founded 1863. 


Capital - £1 0,000,000. Paid-up ° £5,000,000. 
Reserve ° ” Fe | »250,000. 


_ London Office: 26, THROGMORTON STREET, E.C.2. 


Manager: E. W. H. Barry. Assistant Manager and Secretary: C. E. L. Corthorn. 
Assistant Manager and Deputy Secretary: R. S. C. Pearce. Assistant Manager: W. P. Sheppard. 





















MANCHESTER: | PARIS: | S: | MARSEILLES: 
56-60, Cross Street. | 7, Rue Meyerbeer. | 41-43, Rue Grignan. 







CONSTANTINOPLE (Galata, Pera & Stamboul). 










EGYPT. PALESTINE. CYPRUS. PERSIA. MESOPOTAMIA. 
| Alexandria, Jerusalem. Famagusta. Teheran. Bagdad 
i Cairo, Jaffa. Larnaca. Hamadan. Bassorah. 
Mansourah. a, ate Limassol. Kermanshah. Mossoul. 
ee Bethiehem. Nicosia. 
ort Said. Nablous. Paphos. 





SALONICA. SMYRNA. TUNIS. 









SYRIA. 

(Banque de Syrie et du Grand Liban—4/filicted Ban'.) 
Aleppo. Damascus. Saida. 
Alexandretta. Hamah. Tripoli. 
Beyrout. Homs. Zahie. 

Lattakia. 









The Bank has its own Branches cr Agents in every important commercial town in the Near East. 


Drafts and Telegraphic Transfers issued. Letters of Credit granted. 
Exchange, Merchandise and Insurance operations effected. 






i 
i 
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7 
of 12 per cent. and bonus of 2 per cent., $3,815,000; pro- LiaBILITIES—(Con.), £ Aceats—ic: 
*-* ae ry : ‘ eTS—(Can,), 
vision for taxes Dominion Government, $530,650; reserva- eee”. Sa aan 3082192 | matin Municipal” secu. & 
tion for bank premises, $50,000—$4,395,650; balance of | Balance of profits, as per | and Colonial neh foreign 
profit and loss carried forward, $659,582. profitand lossaccount.... 449,103 | yee exceeding tan 
et value 2... : 
BALANCE-SHEET—October 31, 1923. | ew and other bonds 2.708, 760 
} ures and s 
s. $ AssETs. $ exceeding market cat 5s 
Capital stock .............- 27,250,000 | Gold and silvercoin current 27,009,762 | Call and short loans (not ex. »*"4574 
~wisdakicstinabevss sue 27,250,000 | Dominion notes............ 54,579,920 | ceeding 30 days) in Canada 
Balance of profits carried Deposit in the central gold | Onstocks, debentures. a r 
UROL, vs nccchoneesacnes 659,582 | reserves ................ 17,000,000 | bonds and other securiti 
Unclaimed dividends ...... 9,778 | Balances due by banks and | Of a sufficient marketable 
Quarter! nen geeee banking correspondents | value to cover... P = 
December Ist, 1923 ...... 817,500 | elsewhere than in Canada 14,259,745 Call and short loans (not ex, 22! 
Bonus of 2% peradle Call and short (not exceed- | ceeding 30 days) elsewhere 
December Ist, 1925 ..... - 545,000} ing 30 days) loans in | than in Canada on stocks 
Notes of the bank in circula- Canada, on bonds, deben- | debentures and bonds and 
GOR on neevenscccececeees 41,602,735 | tures and stocks, and | other securities of a sug. 
Deposits not bearing other securities of a | cient marketable value to 
terest ........+-20-5---- 408 sufficient marketable bE RSS 55 onsen 5.300 « 
ts bearing interest,in- value tocover............ 11,458,646 | Deposit with the Minister op >" 
uding interest accrued Call and short (not exceed- Finance for the purposes 
to date of statement .... 420,361,375 | ing 30 days) loans in Great | onthe circulation fund.... 254) 
Deposits made by and bal- Britain and United States, | Other current loans and dis. 
ances due to other banks on bonds, debentures and counts in Canada (less 
ere 3,773,561 | stocks, and other secur- | rebate of interest) after 
Balances due to banks and ties of a sufticient market- ; making full provision for 
banking correspondents | able value to cover...... 118,526,277 | all bad and doubtful debts 37,4)4 355 
elsewhere than inCanada § 560,852 | Dominion and Provincial | Other current loans and dis. - 
Bills payable .............. 411,807 | Government _ securities, counts elsewhere than in 
Letters of credit outstand- not exceeding market | Canada (less rebate of 
ME cdc ondadliedeeshnn esos 9,471,690 | value............. someies 63,185,031 interest) after making full 
Liabilities not included in Railway and other bonds, provision for all bad and 
the foregoing ............ 972,821 | debentures and _ stocks, doubtful debts............ 6,243,697 
not exceeding market | Liabilities of customers | 
value ae ne ac 2,328,051 under letters of credit, as 
| Canadian Municipal secu- _ber contra ............... 2,123, 
rities, and British, foreign, | Non-corrent loans (estimated —” ~ 
and Colonial public secu- loss provided for) ........ 257,055 
rities other than Cana- Real estate other than bank 7 
dian, not exceedin g EE  bbaceneectece 199,249 
market value ............ 37,601,759 Mortgages on real estate sold 
Notes of other banks ...... 3,612,885 by the bank .............. 35,621 
United States and other Bank premises at not more 
foreign currencies ...... 361,593 than cost, less amounts 
Cheques on other banks .. 41,298,174 ee 1,525,420 
Current loans and discounts Shares of and loans to con- 
in Canada (less rebate of | trolled companies..... -. 169,52) 
interest) after making full | Other assets not included in 
=e for all bad and the foregoing ............ 25,570 
oubtful debts .......... 236,656,924 Saacieeieae ee 
Loans to cities, towns, 87,817,675 | 87,817,075 
municipalities, and school 
MED .cwbtnaedecsseses 21,703,848 
| count emer and dis- 
counts elsewhere than in » . , “fYTC 
Canada (less rebate of BANK OF NOVA SCOSBIA. 
interest) after making full - 
provision for all bad and (INCORPORATED 1832.) 
oubtful debts .......... 16,227,085 x 
Mien canmemh tenae anti. BALANCE-SHEET—December 31, 1923. 
mated joss provided for.. 2,380,629 LIABILITIES, $ ASSETS. § _ 
Bank premises at not more Capital stock paidin ...... 10,000,000 Current coin .............. 9,527,112 
than cost (less amounts Reserve fund.............. 19,500,000 Dominion notes............ 20,893,762 
written off) .............. 9,800,000 | Balance of profits, as per Notes of other banks ...... 1,180,831 
Real estate, other than bank profit and loss account .. 252,696 United States and other 
ee 573,788 | Dividends declared and foreign currencies ..... 1,585,804 
Mortgages on real estate NEE sncxtveense<tsacee 400,814 Cheques on other banks .. 11,855,619 
sold by the bank ........ 994,442 | Notes of the bank in circu- Balances due by banks and 
Liabilities of customers Mation .........c.csecees 15,074,324 banking correspondents 
under letters of credit, Deposits not bearing elsewhere than in Canada 3,357.61 
as per contra ............ 9,471,690 SROOTONE oes .ccccescesve 34,557,228 Deposit in the central gold 
Deposit with the Minister Deposits bearing interest, reserves ........... oseee 6,500,000 Ca 
for the purposes of the including interest accrued Dominion and Provincial Ca 
circulation fund ........ 1,320,000 COGN ixswpiscnbsesesess 140,234,470 Government securities, 
Shares of and loans to con- Balances due to other banks not exceeding market _ 
trolled companies........ 1,343,826 im Camedia ....-ccscccess 3,089,188 walue .. ....---see05+: » 31,947,982 
Other assets not included Balances due to banks and Canadian Municipal securi- 
in the foregoing ...... .. 688,040} banking correspondents ties and British, foreign 
—_——— —___.___|__ in the United Kingdom | and Colonial public securi- FU] 
692,382,109 692,382,109 and foreign countries.... 1,218,147 | _ ties other than Canadian, . 
Bills payable .............. 236,036 | not exceeding market 
Letters cf credit outstand- PME. | cccccesesadoates 9,896.89 
wr ING. eee sceeeseeseess++ 3,326,896 | Railway and other bonds, 
debentures os taste, not 6.83.85 
exceeding market value.. oy 
CANADIAN BANK OF COMMERCE. Demand loans in Canada 
secured by grain & other 
The statement of the result of the business of the bank for conten Teeeed locas cies _ 
Ms and demand loans else- 
the — ended November 30, 1923, is as follows :—Balance where than in Canada on 
: toeks, debentures an ae. 
at credit of profit and loss account brought forward from last bonds & other securities _ 
year, £430,993; net profits for the year ending Novem. Sam wae Cay 
ae value to cover ....-.-: “ 5 
ber 30th, after providing for all bad and doubtful debts, Call end demand eneaks fe 
. ©, Can: ys . 5 
£598,648—£ 1,029,641. This has been appropriated as Gebentures and bonds,and hes 
follows :—Dividend at 12 per cent. per annum, 4360,863 ; other securities of le Da 
i » value 3 
bonus of 1 per cent., payable December ist, £30,822; er cinrecees OO Pa 
Dominion and Provincial Government taxes and tax on ey S ihe pur Li 
A a , oO ; ; 
er circulation, £71,918; written off bank premises, —— circulation ogg) ie 
" . BD sig cateneeben tee 
asc ; = to pension fund, £36,017; balance | Loans to Governments 80d i 9: Pe 
orwa or icipalities ....-++++- sy 
’ £449,103 £ 1,029,641. Other current loans eS -. 
discounts in Oanada (less 7 
BALANCE-SHEET—Novembe rebate of interest) aittt 
LaaBitities. . . “ 1925. making full provision re 65,5056 
Notes of the bank in circula- | Gold ana ae £ all bad and doubtful debts = 
DN teticiticbiienuenieian< §,121,977 on hand £2.518,212 cold Other current 2 ee oer 
De not bearing interest, deposited in central = discounts elsewhere that ss 
; deposits bear- reserves, £1 150.1 _— in Canada (less rebate rf 
ing interest, includi od Demin) es, £1,130,137 ...... 3,648,349 interest) after making full Se 
terest accrued to date, | £5,293,859; " Domanies provision for sll bed el ss0sal Bes 
eee ete ee eee ee 7 ci j doubtfu e P.becesrsee” . 
Advances under the Finance ae saaweseen tae _— | Liabilities of custome = Bo 
MN Cie ehen bin csciss ucue: 1,643,835 | Notes of other bonks mss: Se | under letters of credit, 8° so¢ agg Dis 
Balanere Gus to other banks on United States ont ciber er et cee “Yoans, “esti- 662.401 Bat 
SENDER n.nncnssticscess 441 i : ee ded 
Balances due to banks and ; ghegeeen cnet te agaleet | pimeted sone _—. somes 
! ees ‘ n mises, “ . 
in the United Kingdom and enema 0? einer beaks than cost, less am0UD'S 515.9 - 
foreign countries ........ 3,463,820| Balaness ae canneen 108 written off ...------ cao 
Bills asia tagcns 308,115| banking  cooeepontane Real estate otherthen ®” ais 
paigrsot credit outstanding 2125,313| elsewhere than in Canada 2,418,779 Ceenets not included om 
Dividend No. 147 and bonus, Government securities, not nen rn) 
Ast .... 123,288! exceeding market value .. 7,828,063 * 227,889,799 - 
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THE FIFTH AVENUE BANK 
OF NEW YORK 


An Uptown Institution. 







HE uptown section of New York invariably claims 
much of the visitor’s time, whether it be his business, 
social or recreational activities that take him there. 







Situated in the heart of this busy and diversified section is 
the Fifth Avenue Bank. Within easy distance are the 
largest and best hotels, theatres, shops, restaurants and 
office buildings. And from here transit lines radiate to all 
sections of the city and suburbs. 










Visitors to New York are invited to make this their banking headquarters. 





A well-organized Foreign Department is prepared to serve you. 


THE FIFTH AVENUE BANK OF NEW YORK 


530 FIFTH AVENUE, NEW YORK CITY 
(Member Federal Reserve System) 










Represented in London by 






Hambros Bank, Limited Morgan, Grenfell & Company 
21-24, Cockspur Street 22, Old Broad Street, 
(Trafalgar Square), London. 
London, S.W.1. 










THE MITSUI BANK, LTD., 


JAPAN 


(The oldest Banking Institution im Japan. —Foundeda im 1680). 






















Capital Subscribed... .. Yen 100,000,000. ~ Reserve Fund . .. Yen 25,000,000.00 
Capital Paid up ‘i ine i 60,000,000. Special Reserve Fund ein 14,600,000. 
Reserve Fund for Dividend... 4,000,000.00 
HEAD OFFICE: .. .. TOKYO, JAPAN. 


LOCAL BRANCHES: k MOJI, NAGASAKI, NAGOYA, DAJIMA (Osaka) 
FUKUOKA, HIROSHIMA, KAWAGUCHI ‘(Osaka), KOBE, KYOTO, MARUNOUCHI (Tokyo), I, Né TA, DAJTI saka). 
NIHONBASHI (Tokyo), OSAKA, OSAKA NISHI (Osaka), OTARU, SHIMONOSEKI, WAKAMATSU, YOKOHAMA. 
FOREIGN BRANCHES—NEW YORK, SHANGHAI, BOMBAY. 


FOREIGN AGENTS: 


LONDON—BA . PARIS—COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 
ee taas eae” = BANQUE DE L'UNION PARISIENNE. 
NEW YORK—THE NATIONAL CITY BANK OF NEW YORK HAMBURG—COMMERZ- UND PRIVAT-BANK, 


‘i THE CHASE NATIONAL BANK. BOMBAY—NATIONAL BANK OF INDIA, LTD. 
a a ee LLOYDS BANK, LTD., COX’S BRANCH. 


BALANCE SHEET. 
Pr nist, Descente 9B 

















IE . Yen ae. 
Capital =. Ke ve a <5 s ai “a 100,000,000. | Capital unpaid as <i 40, 000, 000.00 
Reserve Fund a ie 25,000,000.00 | Cash in hand and at Bank of Japan... ed di we 28,941,053. 
*vecial Reserve Fund a i is “m é 12'100,000.% | Japanese and Foreign Government Bonds ... se 51,596,240."6 
Reserve Fund for Div idend . ai? poy me? i 3,000,000,00 Debentures and Stocks ooo 41, ‘664, 991 50 
Pension and Provident Funds 3 es a 1,399.408.17 | Foreign Bills Purchased and Interest Bills ... 41,377,883.18 
Deposits (current, fixed, ete.) a ie ai a 417,827,903,19 | Loans and Discounts , ES 52 
Foreign Bills of Exchange sold 1,481,436.87 Due from other Banks ove on 10 446,634. a 
to other Banks .. i 20,509,852.98 | Customers’ Liabilities under L/C per ‘contra, etc. ... oa 8,034,312.22 
Liabilities under LIC, ete. 8,084,312.22 | Provisional Payments : sia Se 848,17 
ny unpaid... 15,246.84 Bank Premises and Real Estates 8,574,329.97 
terest aecrued on deposits not du 4, 787,965.96 
kebate on Bills not du. ate. °. * 4,400,197. 
Yisional Receipts Je 1,741,300.97 
: from last account ... 2,310,342.% 
* profit for the half year ... 8,252,875.76 sictnininbidnenisiia 
610,592,162.99 610,592, 162.5? 
eee eee ee 
eS 
wg gc ne eee es _APPROPRIATION OF PROFIT. lininseobisieahidienpkuciaishininima aaa 
Yen Yen 
special Reserve Fund ea aa ses os 2,500,000.99 | Net profit for the half year ... ai ea 8,252,875.76 
Fund for Dividend a i et the 1,000,000. | Balance brought forward from last half-year ea aia 2,310,342,% 
om and Provident Funds ee id 5 oh 275,000.00 | 
Divide oa = aa on 3 536,400.00 | 
ridend to Shareholders ca es es oti 8,600,000.9 | 
carried forward to next half year ... sia nie 2,651,818.71 
10,563,218.71 | 10,563,218. 
en ae 






"The Bank sells D aT legra| hic 1 Transfers, buys approved i inward and ‘outward Bills, grants ‘Commercial ‘Credits, issues Travellers’ 
rate "Teltess of Credit available in all important places in the World. and makes collections. 
LONDON OFFICE: 24, BIRCHIN LANE, E.C 3. 
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The statement of the result of the business of the bank 
for the year ended December 31, 1923, is as follows :— 
Balance, December 30, 1922, $173,163; net profits for year, 
losses by bad debts estimated and provided for, $2,104,533— 
$2,277,696. Dividend, 16 per cent. per annum, $1,600,000 ; 
war tax on circulation to December 31, 1923, $100,000; con- 
tribution to officers’ pension fund, $75,000; written off bank 
premises account, $250,000; 
December 31, 1923, $252,696—$2,277,696. 


balance carried forward 


DOMINION BANK. 
The statement of the result of the business of the bank for 


the year ended December 31, 1923, is as follows :—Balance 


of profit and loss account, December 30, 1922, $758,163; 


profits for the year, after deducting charges of management 


and making full provision for bad and doubtful debts, 
$1,129,370—$1,887,533, which amount has been disposed 
of as follows :—Dividends (quarterly) at 12 per cent. per 


annum, $720,000; bonus, 1 per cent., $60,000; total distri- 


bution to shareholders of 13 per cent. for the year, $780,000 ; 


contribution to officers’ pension fund, $45,000; Dominion 


and Provincial Government taxation, $162,158; written off 


bank premises, $75,000; balance of profit and loss account 


carried forward, $825,375—$1,887,533. 


BALANCE-SHEET—December 31, 1923. 


LIABILITIES. 
Capital stock paidin ...... 
Reserve fund ............++ 
Balance of profit and loss 
account carried forward.. 
Dividend No. 165, payable 


January 2, 1924.......... 
Bonus 1 per cent., payable 
January 2, 1924.......... 
Former dividends un- 
claimed .......... hiccen 


Notes of the bank in circu- 
lation 
Deposits not bearing in- 
terest 
Deposits bearing interest, 
including interest accrued 
OO GRID. ccociicncocsccess 
Advances under the 
Finance Act 
ces due to other 
banks in Canada ........ 
Balances due to banks and 
banking correspondents 
elsewhere than in Canada 
Bills payable .............. 
Letters of credit outstand- 


eee ee eee eee eere 


7,366,384 
19,992,610 


68,913,645 
4,000,000 
2,977,069 
2,135,445 

12,404 
2,259,008 
338,594 


1 22,060,753 


AssETS 
Gold & silver coin, current 
Dominion Government 
IE oc ccthusescnceousa+ss 
Deposit in the central gold 
TESETVES ........e00. 
Notes of other banks ...... 
United States and other 
foreign currencies ...... 75,885 
Cheques on other banks .. 9,298,435 
Balances due by other 
banks in Canada ........ 2 
Balances due by banks and 
banking correspondents 
elsewhere than in Canada 
Dominion and Provincial 
Government securities, 
not exceeding market 
SD sv ardescscee bbtb whos 
Canadian Municipal securi- 
ties and British, foreign, 
and Colonial public se- 
curities other than 
Canadian, not exceeding 
market value............ 
Railway and other bonds, 
debentures, and stocks, 
not exceeding market 
PT intnbseekesensen teas 
Call and short (not exceed- 
ing 30 days) loans in 
Canada on stocks, deben- 
tures and bondsand other 
securities of a sufficient 
marketable value to cover 
Call and short (not exceed- 
ing 30 days) loans else- 
where than in Canada on 
stocks, debentures and 
bonds and other securi- 
ties of asufficient market- 
able value tocover ...... 
Demand loans in Canada 
against the security of 
grain and flour .......... 
Other current loans and 
discounts in Canada (less 
rebate of interest) after 
making full provision for 
all bad and doubtful debts 
Other current loans and 
discounts elsewhere than 
in Canada (less rebate of 
interest) after making full 
rovision for all bad and 
oubtfuldebts .......... 
Liabilities of customers 
under letters of credit, ac 
per contra ..........00.. 
Real estate, other than bank 
NEE wewsticasacucssee 
Non-current loans, esti- 
mated loss provided for.. 
Bank premises at not more 
than cost, less amounts 
oo eer 
De osit with the Minister of 
inance for the purposes 
of the circulation fund.... 
Mortgages on real estate sold 
Other assets not included in 
the foregoing 


$ 
2,048,850 
10,505,845 


600,000 
888,169 


2,842,921 


17,499,251 


4,024,226 


5,278,335 


2,397,406 


10,811,227 


43,010,222 


728,951 


2,259,008 
93,243 
314,355 


6,123,472 


304,500 
19,442 
433,126 


122,060,753 


See ere en ene 
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UNION BANK OF CANADa. 


The statement for the year 


as follows :—Balance at credit of account, No 
1922, $483,175; transferred to contingent 


June 19, 1923, $331,910—$151 


after deducting expenses of management, interest due d 


ended November 30, 1923, ig 


vember 3, 
reserve 


1265. Net profits for the year 


tors, reserving for interest and exchange, and making ful 


provision for all bad and doubtful debts, hay 


$1,033,432—$1, 184,697, which 


© amounted tp 
has been applied as follows :— 


Dividend, 9 per cent., $720,000; contribution to officers’ 
pension fund, $10,000; war tax on bank-note circulation and 
reserve for income-tax, $137,622; balance of Profits carried 
forward, $317,075—$1,184,697. 


BALANCE-SHEET—November 30, 1923. 


LIABILITIES. @ 
Capital stock .............. 8,000,000 
Restaccount ........ ‘isa 1,750,000 


Balance of profit and loss 


account carried forward.. 317,075 
Unclaimed dividends ...... 6,160 
Dividend No. 147, payable 

December 1, 1923 ........ 60,000 
Notes of the bank in circu- 

BND 540s pdaeeenedsaewne 10,357,650 
Deposits not bearing int’rest 28,179,661 
Deposits bearing interest (in- 

cluding interest accrued to 

date of statement ........ 67,441,590 
Advances under the Finance | 

ea ake «-.. 8,100,000 
Balances due to other banks 
in Canada ............ e--- 565,760 


Balances due to banks and 
banking correspondents in 
the United Kingdem and 
foreign ceuntries 

Letters of credit outstanding 

Liabilities not included in 
the foregoing ............ 


128,299,679 





2,090,238 | 
1,329,994 | 


ASSETs, ¢ 

Gold and silver coin 1,108,197 
Dominion Government notes §977}3) 
Deposit with the Minister of 
Finance for the purposes 
of the circulation fund.... 


Deposit in the central gold =“ 
NE 05a ce acteesscce 
Notes of other banks .. ., — 
United States and other , 

foreign currencies ........ 42,76) 
Cheques on ether banks.... 4,192,562 
Balances due by other banks - 

UR RPMOIE oe ccscesssceccs 97514 
Balances due by banks and 

banking correspondents 

elsewhere than in Canada 1,818,577 


Dominion and _ Provincial 
Government securities not 
exceeding market value .. 16,194 3% 

Canadian Municipal securi- 
rities,and British, foreign, 
and Colonial public secu- 

| rities other than Canadian, 

not exceeding market value 7,035,661 

Railway and other bonds, 
debentures and stocks not 
exceeding market value.. 

Call and short (not ex- 

| ceeding 30 days) loans in 

| Canada on bonds, deben- 
tures, and stocks and other 
secur ties of a sufficient 
| market value to cover.... 
| Call and short (not exceed- 
| ing 30 days) loans else- 
| where than in Canada on 
bonds, debentures, and 
stocks and other securities 
| of a sufficient market value 
| tocover........ Sabeshigs 
| Demand loans in Canada 
secured by grain.........- 

' Loans to Governments and 

municipalities 

| Other current loans and dis- 

| counts in Canada (less 

rebate of interest) after 
making full provision for 
bad and doubtful debts .. 53,488,449 
| Other current loans and dis- 

/ counts elsewhere than in 

| Canada {less rebate of in- 

terest) after making full 
provision for all bad and 
doubtful debts 

Real estate other than bank 
PFEMISES.....+6+0-eee 2 ees 

Mortgages on real estate 
sold by the bank........-. 

Non current loans,estimated 
loss provided for......--+++ 

Bank premises, at not more 
than cost, less amounts if 
any) written off ........-- 

Liabilities of customers 
under letters of credit, a8 

rcontra.......- ooreenee 

Giese and bonds of and 
loans to controlled cos. .- 

Other assets not included in 
the foregoing ....--+++ coe 


3,505,471 


1,096,035 


462,181 
9,407,472 
7,219,530 


2,464,837 
252,856 
407,530 
701,267 


wernt ennee 


2,377,501 


1,329,94 
2,149,744 
917! 


124.083 





ROYAL BANK OF CANADA. 
BALANCE-SHEET—November 30, 1923. 


Cugital stock paid ee 400,000 
pital s paid up...... 20,400; 
Reserve fund ...... vf or 400,000 
Balance of profits carried 
Ea 1,085,831 
ivi 8,283 
Dividend No. 145 (at 12% per 
— payable Dec. 1, 


Deposits not bearing in- 
PC chnbseds saneveenaed 
Deposits bearing interest, 
including interest accrued 
to date of statement 
Notes of the bank in circu- 


value.....« eoccesers . 
MN inns sé heevaece oe 31,226,542 Canadian Municipal 
856,887 


Balances due to other banks 
in Canada .............. 
Balances due to banks and 
banking correspondents 


elsewhere than in Canada 14,055,924 





612,000 
408,000 
109,575,138 


---+ 311,759,127 


ASSETS. 
Current coin. .....--+-9* = 
Dominion notes 
United States and other 
forei currencies 
Deposit in the central gold 
reserves é 
Notes of other Cenadian 
banks 
Cheques on other banks .. 
Balances due by banks an 
banking correspondents 
elsewhere than in Canada 
Dominion and Provincial 
| Government securities, 
not exceeding market 


23,711,773 


11,500,000 


2,750,470 
94,987,386 


22,290,159 


28,783.05) 


securities and British, 
foreign, and _ Colonial 
public securities other 
than Canadian, not ex 15.900385 
ceeding market value -- 
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BANK OF ATHENS 


Paid-up-Capital - Drs. 72,000,000 


With offices in all the principal towns in Greece, 
Egypt, Cyprus and Crete, the.-Bank extends ex- 
ceptional facilities for Export and Import Trade 
between Great Britain and the Near East generally. 








ENQUIRIES INVITED. 


Head Office: ATHENS. 


London: 22, Fenehurch 8t., E.C.3. New York: 25, Pine St. 















“BANCO NACIONAL ULTRAMARINO 


(NATIONAL OVERSEAS BANK) 


HEAD OFFICE - - LISBON. 


ESTABLISHED IN 1864. 


| STATE BANK OF THE PORTUGUESE COLONIES. 









Reserve Funds, 
Esc. 34,000,000 


Capital (paid up), 
Esc. 24,000,000 





Branches in the following countries: Portugal, Portuguese East and 
West Africa, India, China, Timor, Belgian Congo and Brazil. 






nn ee nent 


| aia | LONDON OFFICE : sacra armani 
| PARIS. | 9 BISHOPSGATE, E.C.2. NEW YORK AGENCY. 
| | 


8, Rue d 3 ; 1/93 LIBE ° 
no da Sette, le ‘Phone: L. Wall 295, Telegrams: Ultramacio, Stock, Leadon. on BUY STREET. 





—.. 








Agents and Correspondents throughout the World. 
A General International Banking Business conducted at all Branches of the Bank. 



















































































60 


Bills De tnekenedaneaus 
Letters, of 


- Banking 
{ Supplement. 


LiaBitities.—(Con.). § 


THE ECONOMIST. 


AssETs.—(Cons), 


4,744,758 | Railway and other bonds, 
debentures, and stocks, 
exceeding 


market 


Call and short (not exceed- 


ing 30 days) loans in 
Canada on bonds, deben- 
tures and stocks and other 
securities of a sufficient 
marketable value to cover 


Call and short (not execeed- 


ing 30 days) loans else- 
where than in Canada on 
bonds, debentures and 
stocks and othersecurities 
of a sufficient marketable 
valueto cover ....... sie 
Current loans and discounts 
in Canada (less rebate of 
interest) after making full 
rovision fer all bad and 
btful debts .......... 157,738,786 


Current loans and discounts 


elsewhere than in Canada 
(less rebate of interest) 
aiter maki 

sion for al 
doubtful debts ......... « 104,487,764 


full provi- 
bad and 


Non -current loans (esti- 
mated loss provided for) 
Bank 


premises, at not more 
than cost, less amounts 
written Off ............ 


Real estate other than bank 
mises 


see eweeeeeesease 


on real estate 
sold by the bank ........ 


Liabilities of customers 


under letters of credit, as 


POO r weer erese 


Shares of and loans to con- 


trolled companies ...... 


Deposit with the Minister 


for the purposes of the 
circulation fund ........ 


Other assets not included 


—-_ 


538,358,555 





INDIAN BANKS. 


°c —_— 


in the foregoing.......... 


10,436,952 


16,307,367 


30,065,208 


2,496,418 


13,560,168 
1,734,512 
387,891 


23,226,065 
252,346 





CHARTERED BANK OF INDIA, AUSTRALIA, AND 


CHINA. 


The report for the year ended December 31st last shows 
a net profit, after providing for all bad and doubtful debts, 
of £1,004,908, inclusive of £222,201 brought forward from 


National Bank of Commerce 


in New York 


Chairman of the Board 


JAMES S. ALEXANDER 


President 


STEVENSON E. WARD 


Capital Paid up 
Surplus 
Undivided Profits 


$25,000,000 
$25,000, 000 
$13,000,000 


The National Bank of Commerce in 
New York places complete banking 
services at the disposal of its cus- 
tomers throughout the world bring- 
ing them in contact with all phases 
of commerce and industry in the 


United States. 


LONDON REPRESENTATIVE 
Gresham House, Old Broad Street, 
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the previous year. The interim dividend, a 
per cent. per annum, paid in September 
#2 10,000. The amount now available is therefore £ 

and the directors propose to pay a final dividend se ions, 
of 14 per cent. per annum, together with a bonus of mn 
per share, making 20} per cent. per annum for the oh ad 
year, free of income-tax; to add £100,000 to eas ole 
fund, which will then stand at £3,900,000; to add a 
to the officers’ superannuation fund; to write of — 
account £/50,000, and to carry forward the iden _ 
222,408, —— 


t the rate of , 4 
last absorbed 


BALANCE-SHEET—December 31, 1923. 


L1aBILITIES. z ASsErTs. 
Capital, 600,000 shares of £5 , Cash in hand and at bankers ss : 
each, paidup............. - 3,000,000 Bullion on hand and jn ” 3005 
rve fund ........sesees 3,800,000 transit................ 1,060.1 
Notes in circulation ........ 2,276,128 | Government and other ge. 1% 


Current and other accounts, 


a 1 er curities 
including provision for bad 


BEG opa8ss09 sxx 14,385,289 
Security lodged against note ons 








and doubtful debts and issue and Government 
contingencies ......... --+ 24,050,994 | deposits................. 2,023,000 
Fixed deposits ............ 17,539,033 | Bills of exchange, including : 
Bills payable—Drafts on de- Treasury bills ............ 13,944,603 
mand and atshort sight on | Bills discounted and loans. 7,692,262 
head office and branches, Liability of customers for ° 
£2,114,007; drafts on Lon- | acceptances, per contra .. 2,659,287 
don and foreign bankers |Due by agents and corre- 
against security, per contra, | sSpondents ................ 60,496 
gkiiaevads cedtates 2,366,484 Sundry assets, including ex- 
Acceptances on account of change adjustments ....., 1,296,354 
customers ........ pe eeecere 2,659,287 | Bank premises and furniture 
Loans payable against se- at the head office and 
curity, per contra ........ 1,172,378 | branches ................ 971,051 
Due to agents and corre- 
spondents ................ 5,404 
Sundry liabilities, including 
TeDates .....ccccesees eee 1,100,921 
Profit and loss ............+. 794,908 
Liability on bills of ex- 
change rediscounted, 
£6,833,472, of which £6,343,086 
has run off at March 17, 1924. 
Outstanding forward ex- 
change contracts for pur- 
chase and sale of bills and 
telegraphic transfers, &c., 
£44,418,342, - 
58,765,537 58,765,537 


EASTERN BANK, LIMITED. 


The report presented at the meeting on March 26th is 
as follows :—The net profits for the year ending December 
31, 1923, after providing for contingencies and including the 
balance brought forward from the last account, amount to 
£153,348. An interim dividend at the rate of 4s a share 
was paid in October, absorbing £40,000, and the directors 
now recommend a final dividend of 5s a share, less income- 
tax at 3s od in the & (after allowing for relief in respect of 
Indian taxation). They propose to add £20,000 to the 
reserve fund, which will then stand at £°340,000, and to 
write £10,000 off premises account, leaving a balance 0/ 
£533,348 to be carried forward to the next account. 

BALANCE-SHEET—December 31, 1923. 


LiaBILITIES. £ ASSETS. f 

Capital paid up, £5 per share 1,000,000 Cash on hand and at bankers 1,638,01 

Reserve fund ............000 320,000 Money at call.............+.. 450,00 

Current and deposit accounts 4,942,940 Bullion on hand and in . 

Bills payable ................ 293,187 | transit .........e.seeeeeeee 208,816 
Acceptances on account of British Government, Indian 
CUSTOMETS ......eeeeeeeeee 756,284 Government and other Se- 
Loans payable against bills curities, of which £35,000 
and securities ............ 2,065,000 5 per cent. National War 


Due to agents and corre- Bonds has been deposited 


eee 688 as security for Indian 
Sundry accounts, including Government accounts — 

exchange adjustments ..... 177,132 valued at, or under, prices _— 
Profit and loss account ...... 113,348 current on Dec. 31, 1923.. 40/4 


Bills receivable .........--+.- 1,83 


Bills receivable, rediscounted, ble .. ; 
Customers’ liability for drafts 


£487,400, all of which on 


March 12, 1924, had run off. against shipments, per — 
Forwerd contracts outstand- CONETA ...-.. eee ee eee eees 7 
ing for the purchase and ‘Loans receivable and 4 Me 
sale of sterling bills and NOR, cceuunanecessdesss*s 402,966 
telegraphic transfers, Due by agents and corre- 1125 
£14,852,870. spondents ......- ener: see 
Sundry accounts, including nm 
exchange adjustments .... 014599 
Premises and furniture....-- 
9.668.579 79 
9,668,579 9,668,5 
Prorir anp Loss Account. . 
De. £1 Cr. : fn 
Interim dividend paid Octo- Balance brought forwar i 
ber 1, 1925 .....--..0seeee 40,000! Net profits for the year on 
Balance .....eseeeseees esees 113,348 December 31, 1923, ates 
deducting expenses 0 
management and genera’ 
charges at head office and 
branches, and providing 
for bad and doubtful ants, 
iation, income-tax, 
sok comeention profits tax 121,847 
153,48 


153,34 


IMPERIAL BANK OF INDIA. 


The report for the half-year ended December 31; 1923, 
shows that the net peels of the bank for om as 
amounted to Rs. 49,13,332, which, with Rs. tr 3 
brought forward from the half-year ended June 30, z ° 
made a total of Rs. 68,21,158. This sum the governo divi- 
the bank disposed of as follows :—In payment af a 
dend to the shareholders at the rate of 16 per cem 
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SOUTH MANCHURIA RAILWAY COMPANY 


Head Office: DAIREN 
Authorized Capital Stock - - Yen 440,000,000 























































Subscribed Capital Stock - - 380,000,000 
GENERAL BALANCE SHEET, March 31, 1923 
_ASS TS. YEN. LIABILITIES. YEN. 
Railway ene + SE Se --- 189,616,303.72 | Capital Stock —e ese eos ... 380,000,000.00 
Workshop ws wee eee ~—:11,068,324.98 | Debentures... ses wee wee --:195,000,000.00 
Steamer and Harbour | + * os. 40,624,182.48 | Reserve by Law... «ss eee eee ~—s«8, 791,307.66 
and Iron-Manufacture ove --» 155,598,586.95 | Special Reserve one .--  43,400,000.00 
Gas and Electricity ... wee one ---  20,671,544.50 | Debenture Redemption Fund one ..- 28,000,000.00 
Hotel... 2,370,222.46 | Loans Payable ws eee ~—-:16,000,000.00 
Local Administration (School, Hospital, ete.) 40,863,287.73 | Dividends Matured Unpaid .. ‘ag 97,170.10 
Miscellaneous ... 46,074,005.48 | Interest Matured Unpaid (Debentures) on 2,615,424.64 
INVESTMENTS : | Traffic and Car-Service Balance Payable ... 472,871.74 
Btocks ww. swe wee wee nne owe (16,646,556.92 | Balance from Chosen Railway Payshle ...  13,186,008.01 
Bonds... .. vs vse, ess wee, ~—~—*1,028,050.75 | Miscellaneous Accounts Payable... ots sree 
‘Advances ...  47,450,185.20 | ~—, a or ae in Advance 9,791,560.43 
Subscribed to Capital "Btock “Uncalled --  58,844,000.00 | — ox 
Discount on Debentures Issue... 5,948,227.23 | Mutual Relief Society Fund t th aidan 
Oats on Hand aaa Sean, Foreign | Seployese Guarantee Deposits of the 15,873,504.40 
De a 66 eee | Saving Deposits of the "Employees .. ..  5,737,107.28 
senile and Su lies (ineludin, Coal, Beery | Balance from the Previous Term ... dita 5,701,725.48 
Minerals) ... ne g 26,547,218.12 | Profit and Loss Balance... eee ...  35,080,243.84 
Bills Receivable 5,155,770.05 | 
Traffic and Car-Service Balance Receivable 1,319,453,27 | 
Coal Accounts Receivable ... 4,755,907.02 | 
Balance from Chosen Ry. Receivable wee 581,102.38 | 
Miscellaneous Accounts Receivable wai 6,407,607.60 | 
Workshop Accounts ... Sa sen ove 1,563,826.35 | 
Engineering Accounts ae 535,983.40 | 
Other Unadjusted or Prepaid. Accounts ... 19,111,218.37 | 





Y768,712,430.31 
EAS 






¥768,712,430.31 


THE HOKKAIDO COLONIZATION BANK, Ltd. 


(INCORPORATED 1900 BY SPECIAL LAW) 


Head Office: SAPPORO, HOKKAIDO, JAPAN. 















R. MIZUKOAHI, President. 






Subscribed Capital... . = ... ¥20,000.000 





Paid-up Capital th a fk. st ie Y12.500.000 
Debentures Authorised ... ed ae va aed Y200.000.000 
Debentures Issued (January 3l1st, 1924) ... ‘<a sind Y102.609.750 
Reserve Fund oa sie aia oes ita Y4.696.400 






Deposits (January 31st, 1924) oa io Ba bee Y39.711.205 


Branches: Tokyo (16 in Hokkaido; 5 in Saghalien). 






Every Description of Banking, Trustee and Foreign Exchange. 
Business transacted under favourable terms. 


Correspondents in all the principal places in Japan, Manchuria, China, England 
and erica. 















London Agents: London Branch Office of the Yokohama Specie Bank, Limited. 
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erase ; ? Cena _ 
Pe = 
annum, free of income-tax, Rs. 45,00,000; transferred to | the.“ A,” “‘ B,”” and “‘C” shares paid in September tee 
reserve fund, Rs. 10,00,000; transferred to pension funds, | The directors have added £50,000 to the reserve fund (raj ) 
* als. 
Rs. 3,00,000; carried forward to profit and loss a of | ing it to £1,250,000), £15,000 to the officers’ pension fund 
-year, Rs. 10,21,158—total, Rs. 68,21,158. . . ; , 
the current half-year, Rs. 10,21,15 , »21,15 and written £20,000 off freehold banking premises, Tp,. 
BALANCE-S HEET—December 31, 1923. now recommend a final dividend on the “ A,” 66 B,” and 
Lzapunsries. Ps. AssETs. co Re , ‘*C”’ shares of 8 per cent., less income-tax (making 16 per 
i iM UP ...,00-sseee 5,62,50,000! Government securities .. ; : 3 f 
oe -s:-0: Son ens ean = “3! cent. for the year), leaving a balance of £157,811 to be 
Public deposits ......... --- 856.94,171| tiesunderthe Act .... 1,28.82,071] | ed forward 
Other deposits ............ 74,19,50,897 | Loans............s00.00++ 21.62,42,156 | Carri 0 ° 
Loans against securities, Cash credits ...........- 37,63,94,024 senatemeeeatttban 
percontra ...........+-- oo — a Seeenaies 11,43,87,342 
Loans from the Government and purchased ........ d y “ 3 
of India under Section 20 Foreign bills discounted NATIONAL BANK OF INDIA, LIMITED 
of the b 93 oan oa purchased ........ 77,293 Th f th ded D b : 
Act, against in 8 ullion ....... eesveccccce ee e report for e year en ecember 
discounted and purchased, Dead stock ....... asians 2,44,95,084 P 5 - ye last states 
percontra .. ........-- 8,00,00,000 | Liability of constituents that the net profits for the year, after providing for all bad 
Contingent liabilities ...... ci for contingent liabili- 
PIED cncnciscecccocceees 38,06,314 ties, per contra ........ saben and doubtful debts, amount to £(534,799, and, adding 
UN inc danvscesseces 53,3 : ; 
Balances with other banks ; 47,65472 £159,256 brought forward, the available total is $694,055 
i asencns so cuesedeases 0. ° ° Sak ’ 
5 ce ae 5,01,4,502 | an ad interim dividend at the rate of 20 per cent. per annum 
sana 1,01,22,01,382 | fee of income-tax, was paid on September roth last, amount 
The above baiance-sheet includes— £ . The di s 
Denesits in canon  natiksiced ouch Migiineia akin teen aie ot ing to £200,000. e directors recommend a further divi. 
vances in London............... hahabegauas sesinaseces ¥ re 
Cash and balances at other banks in London ............ 343,117 dend at the same rate, and an addition of £50,000 to the 
Saati aia tac ia reserve fund, raising it to £2,750,000. They propose to 
Senta, Rs. write £20,000 off house property account, and to add 
Amount brought forward..... gindnudubs piosamanns>oeses ap - 19,07,825 . ’ i 4 
Amount received in interest, discount, exchange, com- £25,000 to the officers ee fund, leav ing a balance of 
mission, &c, ........... Sccvcccesscecs Shbs cd dbsseees owes os dee £199,055 to be carried forward. 
EXPENDITURE. Ra. BALANCE-SHEET—December 31, 1923. = 
Establishment .................... actin theca neghil sont 7 iabiliti , sain : > 
Gove an Te ene ee 76.920 (The rupee assets and wg oe ey converted at the rate o! 
di 555 cnci kee pc asseheae ek caenbendeede see 22,500 . 
Rent, taxes, insurance, lighting, Be. «.................0++. 440,180 Capital— nate ice 'eii teat wees 
y EE Goh .h onntdeecwan Deke acer eee er eeeeeneeeee ’ 4 Y, | : ’ : ; 
ap wae and repairs to bank property ...............- 7,04,735 aban orion ‘ 2,000,000 sulle an “hand and in — 
P + FES been gi gape lee aaa 0; Reserve fund ............++.- 2,700,000 | a Res 5,946 
ee ec Current, fixed ‘deposit “and “Indian Government "rapee 
Miscellaneous expenses ....... sik occ shesson Be ER oe 5,79 a sae ade Ean yen 4,772,561 
a ' C 
75,31,225 — debts and a oniies| ties, nor Gomme 
IE oa ccxisiie. Jntaxrirnnethevestincongiesse GRASS | OEE 8 8s «2s + 200000000008 “ Cudrantecd cmentures as 
Amount set aside for payment of a dividend at the rate of Rs. Bills payable ..........-...+. 1,150,999 ree —t (of —_ 
16 per cent. per annum (free of income-tax) ............ 5,00,000 Acceptances for customers .. 1,114,954 £16,350 War Loan - 
Amount transferred to reserve fund ..................+4-. ,00,000 Profit and loss account, as | with Bank of England as 
Amount transferred to pension funds...................... 3,00,000 UNEP... .. 6s ee ereeeeveres 494,055| security for Government 
carried aan 2 er 10,21,158 | _ MCCOUNES) ... 6. ee es eeee eee 7,840,245 
rersserseeeeeeereeeeereseeenes ss MOA, al | slouse propertyand furniture | 4333! 
ote | Bills of a including me 
| Treasury bills ...........- 10 
cont a | Discounts, loans receivable, ! 
ane amet sums due to the eras 
$ AMK ccccccccccccccccscee | 
MERCANTILE BANK OF INDIA, LIMITED. | Customers for acceptances, 1114954 
T CONEIA 21... eee eee eee Al4, 
BALANCE-SHEET—December 31, 1923. | ii or 
LIABILITIES. é& ASSETS. : : rene oe i March 18 1904 
‘Capital issued— Cash in hand, at call, and at Bills receivable, re-discounted, £3,678,493, of which up to March 18, Ws, 
30,000 “A” shares, £12 10s bankers, £3,371,514; bullion, ee ee, Sere eee hema 
paid, £515,000; 30,000 “ = eft wove eset geese . sesmeer | Oe & eee ES — 
es, paid, urities and coin deposite } 
£375,000 ; 60,000 “C ’’ shares, against note issue. eer -.- 216,969 Prorit and Loss Account. ‘ 
£5 paid, £300,000 .......... 1,050,000 | Governmentand other stocks— Dr. ‘ & | Ce. 159,25 
Reserve fand ................ 1,260,000! Treasury bonds, National Ad interim dividend at the Balance brought forward.... 1044 
Notes in circulation ........ 293,747| War bonds, Indian Govern- rate of 20 per cent. per | Gross profits for the year 
Current, fixed deposit, and ment rupee paper, and annum for the half-year | ended December 31, = 
other accounts, including other securities ............ 4,844.684 | _ ended June 30, 1925 ........ 200,000 after providing for all ba 1,086,595 
rebates and provision Bills receivable .............. 3,115,744 | Expenses of management at | and doubtful debts ....-.--- / 
for bad and doubtful Bills discounted ............ 44,7 head office and branches 551,896| 
debts ....... iubabinieleee 12,831,536 | Loans receivable and advances 3,964,812 | Balance ............ seceseee 494,055 al 
Bills payable— Freehold banking premises... 261,129 - 1,243,951 
Drafts - canton nae Liabilities of customers for 1,245,951 - : 
against cash and security, acceptances, per contra .. 172,800 - 
per contra, £65,060; drafts Sundry accounts, including . oa 
on head office and branches, amounts due by agents .... 353,158 
£651,925; drafts on Conti- : MITED 
mental bankers and other THE P. & O. BANKING CORPORATION, LI} | 
mts, £42,799 ............ 4 
nasa BALANCE-SHEET—March 31, 1923. : 
customers, per contra...... 72,800 LAABILITIES. £ ASSETS. Pol 
Profit and loss account ...... 241,811 Capital, 259,416 shares of £10 Cash at bankers and in hand aS 
each, fully paid up ...... 2,594,160} Bullion in hand & in mat , 
16,599,678 16,599,678 | Reserve fund ..........-- 000} Money at call and short a270i61 
Contingent liability on bills receivable re-discounted £2,461,485, of which | CUrent, deposit, and other Ravttances, &e., in transit 10806 
up to March 16, 1924, £2,250,900 have run off. Forward exchange contracts on bills not due Si Bills discounted, inclading 
outstanding for purchase and sale of bills and telegraphic transfers, £18,965,844. for bad and do Leta debts. British and Indian Govern- 
‘The rupee assets and liabilities included in the above are converted at ls 4d eee anion ment Treasury bills ...-.. 4,582,669 
—— profits taxes, &c......-.... 10,360,705 | Investments — Britis" "i 
Prorir anp Loss Account. Loan st payable against 8,148,904 Moora eas 1 165; 
BECUFILY ... cccesscceccess . : ’ ane 
Ses of management at . Re { D & a, or aeneeneEnes, ee es oealen 
ment a d ts, dc., ies a 
Sp A meh mance from December 31, |. 4, | endorsements, 20, 88 pet os aog| US ote; Allahabad Bank 
REMIND occ csscasecsees cee 270,118] Gross profit for the year ending Liabilities to customers on —23,403 ordinary ene rnich 
Aa interim dividend of 8 per December 31, 1923, after account of bills receivable Rs.100 each, of | Send 
cent. on 30,000 “A” shares providing for bad and forcollection,aspercontra 126,489] 14,665 are fully pat the 
and 30,000 “B” shares and doubtful debts and bonus to Profit and loss account— 8,738 ere peid 6D ‘share 
60,000 ‘“‘C shares ........ 84,000} the staff .......... eevecsee 528,824] Balance brought forward extent of Rs.50 per SHAM: | <0: 16 
Amount transferred to reserve from March 31, 1922, | _ at cost, £589,569...» inst 
ppakaahh aienee oe seks 50,000 £14,043; net profit for the Loans — receivable aga! €,304,440 
Amount transferred to officers’ year ended March 31, 1923, security ....---+sereettt 
pension fund .............. 15,000 £139,388—£153,431; deduct Advances to customers on 
Amount written off freehold transferred to reserve fund, currentand other accoun’s 
ing premises.......... 20,000 pera nace. 128,431 includingexchange adjust 5-0 14 
PND hicks Veccubasecexcis 241,811 Nore.—There is a contingent ment account, &e. . ‘{nstal- 
—— ——— | liability in respect of bills | Bank premises (less ney 
0.8 ae ~ 4 ous monte of Parrorniture . we 
. ,047,588, which no a 
The net profits for the year ended December 31, 1923, | #£12,263,485 had ran off by Liabilities 
oan s = June 3th. | seceptan 950.8% 
after providing for bad and doubtful debts, and including | Outstanding forward ex- &c., as por contra ---.-." 
£152,105 brought forward change contracts for pur. | Bills receivable for oo'e® ag. 
52,105 brought forw from last account, amount to — —— of Bills — | tion, as per Contra... -+-- 
: egra trans . 
#410,811. From this sum has to be deducted £84,000, 389.576. ra td —— 
272,484 


being the interim dividend of 8 per cent., less income-tax, on 
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THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 


Subscribed Capital: Yen 50,000,000. 
Paid-up Capital: Yen 30,000,000. Reserve Fund: Yen 18,306,770. 
ssosecaieesdelcheipedlueteddeeemmnsnteiteeeaialipeniederegintinneaensiecbeamnepiniestasiesieinsa natant enienaalaneaipeennatneeapteE TENE 


General Banking and Exchange Business. Deposit Rates on Application. 


Head Office: TOKYO. 


Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
SHANGHAI, NEW YORK, LONDON. 


London Office: 3, BIRCHIN LANE, CORNHILL, E.C.3. 








THE 


LANCASHIRE & YORKSHIRE BANK, 


LIMITED. 
Head Office: 43 “SPRING GARDENS, MANCHESTER. 


THE BANK HAS 139 OFFICES IN THE PRINCIPAL AL TOWNS IN THE DISTRICT, AND IN THE ISLE OF MAN, 
including 
ACCRINGTON, ASHTON-UNDER-LYNE, BACUP, BATLEY, BLACKBURN, BLACKPOOL, 
BOLTON, BURNLEY, BURY, DEWSBURY, HAL IFAX, HARROGATE, HUDDERSFIELD, 
LEEDS, LIVERPOOL, OLDHAM, PRESTON, ROCHDALE, SOUTHPORT, STOCKPORT, 
TODMORDEN, WARRINGTON, WATERFOOT, WIDNES, AND WIGAN, &e., &e. 


Subscribed Capital sa otis se wis si £2,013,120 
Paid-up Capital ... maa pe ‘i ila os 1,006,560 
Reserve Fund ... ‘ ‘ main 1,006,560 
3 let December, | 1923, 
Cash and Money at Short Notice ‘ i ... £5,651,584 
Investments ne a Las 8,588,493 
Bills of Exchange aoe ee poe oes anh 3,164,786 
Advances to Customers ... ies an ice jee 10,341,319 
Deposits ... ‘ig ics na Hie ae aan 25,925,424 


FOREIGN DEPARTMENT: 45 & 47, Spring Gardens, Manchester. 


THE PHILADELPHIA NATIONAL BANK 


Cranes 1803. 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS .. pr .... $16,850,000 
DEPOSITS wn ‘in ona ie an as i .... $110,000,000 
TOTAL RESOURCES . sin a ais ls mr .... $135,000,000 

















PHILADELPHIA is the “Workshop of America,’ and the 
leading Commercial Bank is the Philadelphia National Bank. 


COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 


Deposit Accounts solicited. Collections made on all points. 
Credit Reports rendered. Commercial and Circular Letters of Credit Issued. 
Trade Information available for use of our clients wherever located. 





Sane niaea cys Pe eee ea . dy siege IRBs ae ae yr ides “thine te 
1 Rita ah taghistons 1. compen dat sot Sar Ne Na no CERNE ON Seen ee OT nee a Tee ct Ren Tt nastiness DLR AA STN Aa Mashed 
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LONDON CORRESPONDENTS : 
Barclays Bank, Ltd. Westminster Bank, Ltd. 
Lloyds Bank, Ltd. Midland Bank, Ltd. 
National Provincial Bank, Ltd. 
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LATEST BALANCE-SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-BALTIC AND MEDITERRANEAN BANK, 


LAABILITIES. 
Capital paid-up—4,100 ordi- 
nary shares, fully paid, 
£20,500; 196,400 ordinary 
shares, £2 10s called +4 


£491,500; less amounts 
outstanding on allotment 
and call, £980 ........... 
Forfeited sharesaccount .... 
Carrent, deposit, and other 
accounts .........+. vacant 
Acceptances and endorse- 
ments on account of cus- 
tomers 
Sundry creditors and credit 
balances ......eecseeeeeeee 


Nore.—Since the date of the accounts a further 56,975 sbares have been 
forfeited, making a total of 64,975 shares forfeited, upon 64,150 of which the 
company hadalien. The 64,975 shares were paid up to the extent of £145,457, 
and the result of the forfeiture is that this amount can be made available, as 
proposed in the directors’ report, towards a reduction of the capital to an 

ual extent, in which case the actuai loss will be reduced by the above sum 


of £145,457. 





THE ECONOMIST. 


LIMITED. 
BALANCE-SHEET—April 29, 1922. 


490,520 
4,000 
22,325 


10,714 


—— 


529,317 


ee eee ee ete eee 


ba: 

Bills receivable.............. 
Loans, advances, and other 
SOE. |. cckeosnnssetees 
Customers’ liability for ac- 
ceptances and endorse- 
ments, as per contra ...... 

Investments at cost— 
In other banks ....00..-++ 
British Government se- 
GUTEOS... occ vesccesces 
Bank premises—Lease, furni- 
ture, &c., as per last bal- 


ance-sheet, 3,089; less 
amount written off and fur- 
niture sold, £3,089 ........ 


Preliminary and organisation 
expenses, as per last bal- 
ance-sheet .............--- 

Profit and loss account—Bal- 
ance, £320,704 ; less amount 
brought forward as a pro- 
vision for past due bills, 
&e., £24,232 


Prorit anp Loss Account, 


Dr. 
Salaries, directors’ fees, and 
general expenses 
Income-tax and corporation 
profits tax 
Legal expemses.............. 
Depreciation of lease, furni- 
Ds cccisenasbatnwnsns 
Provision for bad and doubt- 
ful debts 


eeeeeeeeee 


ee eee wee eee ene 


LIABILITIES. 
Capital—120,000 shares of £15 
£5 per share 

SE MO cctccihontessdndes é 
Reserve fund ................ 
Pension reserve fund........ 
ED ceccxdvecnecesas 
Acceptances for account of 

clients, per contra ........ 
Deposit, current, and other 

accounts, including contin- 

gency account ............ 
Balance of profit and loss 

Liability on bills of exchange 

rediscounted, £89,718 3s 6d 


10,640,930 


£ 
10,260 

293 

535 


328,691 


Cr. 
Gross profit—After providing 
for rebate on bills dis- 


Balance, as per balance-sheet 


ANGLO-EGYPTIAN BANK, LIMITED. 
BALANCE-SHEET—August 31, 1923. 


| 


600,000 
720,000 
113,111 
343,560 


341,831 








116,424 


12,875,856 | 


ASSETS. 
Cash in London, at branches, 
in transit, and at call...... 
British Government securi- 
ties, at market price or under 
Other investments, at market 
price or under.............. 
Advances and other accounts 
Liabilities of clients for ac- 
ceptances, per contra ...... 
Bills receivable, including 
£905,000 British Treasury 


 peoere Cid enindn mee 
Freehold an leasehold 
WESTER 6 ccncccosncenneens 


12,875,856 


Prorir anp Loss Account. 


Dr. 

Interim dividend of 5s per 
share paid, free of income- 
tax, June 1, 1923.......... 

Balance, pr: d to be dealt 
with as follows:—Dividend 
of 10s per share, free of 
income-tax, to be paid 
December lst, making with 
the interim dividend 15 per 
cent. for the year, £60,000; 
staff provident fund, £7,334 ; 
balance carried forward, 


PO eee eee eee eee eee 


The report for the year ended August 31st last states that 
the gross profits for the year, after making full provision 
for all bad and doubtful debts and taxation, are £417,698, 
and deducting the expenses, amounting to £324,006, there 
remains a balance of £93,692 net profit for the year. 
this amount must be added £52,732, the balance carried 
forward on August 31, 1922, making £146,424, which the 
directors propose shall be dealt with in the following 
manner :—Contribution to staff provident fund, £7,334; 
interim dividend of 5s per share paid, free of income-tax, 
June ist, £30,000 ; dividend of 10s per share, free of income- 


£ 


Cr. 
Balance brought forward 
from August 31,1922 ...... 


30,000! Gross profits for the year 


ending August 31, 1923, 
after making full provision 
for all bad and doubtful 
debts and taxation, £417,698 : 
less expenses in London and 
at the branches, £324,006 .. 
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tax, to be paid on December 1st, making w 
dend 15 per cent. for the year, £60 


forward, £:49,090—£, 146,424. 





1000; balance oo 


ANGLO-SOUTH AMERICAN BANK, LIMITED 
BALANCE-SHEET—June 30, 1923. 


LIaBILirtigs. 


Issued capital—873,466 shares 


of £10 each, £5 paid ...... 4,367,330 
,000,000 


of depreciation of capital in 
Chil 


Reserve fund...........ss00+ 4 
jal reserve, on account 


SSETs, 


A 
Cash on hand, at bankers, ang 


. POUT is decccesshas 
ritish Government seer: i 
MD. chido dk sick _ 


15,367,889 


Foreign Government, railway 9.279.261 
and other securities... .. 1421.5 
Bills receivable........°""** “ii'sieae 
Holdings in foreign banks ana = 

kindred companies 
ee  Lel9en 
British Bank of South 
America, Limited, 99,615 
shares, at £2710s........ 2,733,413 
Commercial Bank of Spanish ©” 
America, Limited, 485,673 
shares, atcost ............ 54,34] 
—— of customers for ac. 
ceptances, per contra..,,,. 
Advances, &................. pa 
Bank premises and office furni- 
ture COs eseeccecceccoverees 1,696,786 
Bills for collection, per contra 6,713,528 
76,324,49 


Notes.—The assets and liabilities at branches in local currencies are shown 


D  ccpeees6esvvesieescde 7 
£ Sight drafts on head office 
and branches.............. 1,953,698 
24,705 | Bills payable—drafts on head 
40,953 office and branches at 
SED a a cwded co cadenscote's 7,652,101 
56,706 | Acceptances on account of 
CustOMers ......-..eeeeeee 3,070,474 
Current, deposit, and other 
10,714 MOCOUNES 20... ..sccccccsees 47,809,274 
Bills for collection ......... - 6,713,528 
21,016 | Rebate of interest on bills, 
&c., not due. .........eeeeee 856 
10,123 | Profit and loss, as per account 
below, £692,940 ; less interim 
dividend paid on Wth 
April, 1923, £196,530........ 496,410 
10,000 To liability on bill re-dis- 
counted, on uncalled capital 
on investments held, and 
58,628 | guarantees, &c., £12,943,486 
lls 94, of which £10,486,304 
18s 11d has run off. 
76,324,498 
296,472 6,324, 
529,317 





at the par rates of exchange, the difference between them having been 
adjusted to the ratesof the day with the exception of the capital employed in 
South America and other countries, which, after allowing for the special 
reserve of £183,826 12s 11d, shows adepreciation of £326,405 at 30th June, 1923. 


Certain of the above assets have been lodged with other parties on which a 


lien exists to the amount of £2,C29,385 8s 10d. 


ProrFitT anD Loss ACcounT, 


Dr. 
Charges at head office and 


branches 


eee eee enews ee 


1,010,017 


£ Income-tax and corporation 
profits tax, to June 30,1923 271,282 

Rebate of interest on bills, 

7,987 MBG MEE ERG. 0 cccccsccccese 

320,704 | Balance, as per balance- 





1,418,836 
3,055,176 


282,111 
4,728,338 


341,831 


2,736,068 
313,496 





£ 
52,732 


93,692 





To 






GO . ccccccesceces 





Cr. 


Balance brought forward 


from last account.......... 
Gross profits 
after providing for bad 
doubtful debts ....... 





ANGLO-AUSTRIAN BANK, LIMITED. 
BALANCE-SHEET—December 31, 1922. 


LIABILITIES, 


Capital subscribed— 


400,000 6 per cent. non. 
cumulative participating 
preference shares of £1 
each, fully paid up, 
ranking for dividend 
from January 1, 1923.... 

6,370 preferred ordinary 
shares of £1 each, issued 
as fully paid ............ 

1,000,000 ordinary shares 
of £1 each, of which 
375,000 have been issued 
as fully paid, and the 
balance, namely, 625,000 
fully - paid ordinary 
shares of £1 each, have to 
be exchanged against the 
shares of the Old Anglo- 
Oesterreichische Bank.. 

Opening reserve account, 
£350,000; add proportion 
of profit for the year in 
respect of period prior to 

March 31, 1922, the date on 

which the company was 

entitled to commence 
business, £25,156.......... 

Current, deposit, and other 
accounts, and provision 
for contingencies ........ 

ee endorsements, 
and guarantees for account 
of customers...... ....... 

Profit and loss account .... 


400,000 


6,370 


} 
1,000,000 iS premises and fittings 


375,156 


4,574,788 





7,298,046 


CERTIFICATES OF INDEBTEDNESS.— 
There are also outstanding £637,000 
certifieates of indebtedness to be id 


or satisfied (with interest and pre 


only out of or by the ap 


um) 
tion of 


certain profits or reserves of the bank. 


ASSETS. 
Cash in hand, with the Bank 
of England, with bankers 
in London andofficial clear- 
ing institutions abroad.... 
Money at call ..........+- ie 
Balances with bankers 
SE ois 5.2 a0 ctu onescee 
Bills receivable ............ 
British Government bonds 
and Treasury bills........ 
Austrian Government Gold 
Treasury bonds (conver- 
tible into the new Austrian 
Government Guaranteed 
Loan) 
Stocks, shares, syndicates, 
and participations in bank- 
ing, industrial, and other 
undertakings abroad...... 


Advances to customers and 
other debtors, less reserves 
Customers for acceptances, 
endorsements, and guaran- 
tees on their behalf, as per 
CONTA... 2. eee ee ee eeeeees 





BANK OF ATHENS. 
BALANCE-SHEET—December 31, 1925. 


Capital full. amie 48,000, 
D y cauhigus 
Current, deposit, and 
other accounts ........ 1,070,236,579 
di S4ess cen 1,225,838 
®rofit and loss............ 12,023,140 


ASSETS. 

Cash in hand, at banks, 

and Treasury bills....-- 
Balances due from banks 

al receivable 

i vable ...--++++* 
foun advances, bills dis- 

counted, and other ac’ts. 


eeeeoeweerere® 


woeee 
eeeeeneroerrret 


eoscoecsere® 


and credits, 
and 
cece Utell 


2,052,0% 


re ui 


1,615,499 
162,735 


3,012,278 


7.20806 


Drs. 


333,376,110 











UU EERE REESE 
u] iif i, > i ae 606 _ 
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FERRIER LULLIN & CIE. 
GENEVA. ed 
Fstablished 1795, vi 4 
coeenentetitiinehibipttdiani Sai ii ane 
Partners: A. LULLIN, F. BOISSIER, J. STRAESSLE, M. FERRIER. Tat 
4 ; 
Telegraphic Address: ‘‘FERULIN, GENEVA.” fa 1 
London Correspondents: | New York Correspondents: ot 1! 
MIDLAND BANK, LIMITED ae 
SWISS BANK CORPORATION * | NATIONAL CITY BANK OF NEW YORK ny) Wh 
oe HELBERT WAGG & CO., Ltd. | Messrs. A. ISELIN & CO. bt oe 
Messrs. S. JAPHET & CO., Ltd. | whet 
Messrs. SELIGMAN BROTHERS Messrs. HALLGARTEN & CO. i te j 
All kinds of banking business transacted. ‘ e 
"ALGERIE ET DE TUNISIE : I 
CREDIT FONCIER D : eee 
ESTABLISHED 1880. | 
CAPITAL - - = «= «= «= Fes. 125.000.000 tae 
eee 
REGISTERED OFFICE - ALGIERS. HEAD OFFICE .- - - : PARIS. y 
LONDON OFFICE : 18, ST. SWITHIN’S LANE, E.C.4. } 
Telegrams: Foncaltun, Cannon, London. i Telephones: Central 6276, 6277. 
FRANCE: Paris, Bordeaux, Lyons, Marseilles, Nantes. 
ALGERIA: Algiers, Blida, Bona, Constantine, Oran, Setif, Sidi-Bel-Abbes and 58 Sub Branches. 
TUNISIA: Tunis and 18 Sub Branches. 
MOROCCO: Casablanca, Tangiers and 12 Sub Branches. 
BEYROUTH GIBRALTAR MALTA SMYRNA. 
ALL BANKING AND FOREIGN EXCHANGE BUSINESS TRANSACTED. Accounts opened in English and French Currencies. 











G 
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DISTRICT ARI. BAN K. 


LIMITED. 
ESTABLISHED 1829. 


Chairman :—Sir CHRISTOPHER T. NEEDHAM. 
Managing Directors :—ANGUS A. G. TULLOCH, Esq., D.L. (Deputy Chairman). WILLIAM RELPH EASTERBY, Esq. 
Paid-up Capital, £1,896,000. Reserve Fund, £1,650,000. Deposit, £54,547,553. Total Assets, £61,753,120. 


HEAD OFFICE: SPRING GARDENS, MANCHESTER. 
Manager :—HARGRAVE J. DAFFORN. Sub-Manager :—WILLIAM CUNLIFFE. 
FOREIGN DEPARTMENT :—13, Spring Gardens, MANCHESTER; 3, Water St., LIVERPOOL; 76 & 77, Cornhill, LONDON, E.C.3. 


LONDON OFFICE :—75, CORNHILL, E.C.3. LIVERPOOL OFFICE :—WATER STREET. 
And 350 Branches. Every Banking facility afforded. Agents everywhere. 





ESTABLISHED 1837 


SPEYER & CQO. 
New York 


FOREIGN & DOMESTIC 
INVESTMENT SECURITIES 


Foreign Exchange Cable Transfers 


LETTERS OF CREDIT 
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BANCA COMMERCIALE ITALIANA. 
BALANCE-SHEET— 


LiaBILiTigs. 


December 31, 1922. 
Lire, 


Reserve funds ......-.--++ 180,000,000 | Bills 


ve 
ft eeeeceeee 
against credits Bills for . ines 


12,384,375,690 


Cash in hand 420,201,554 
#Peeeeseceseces 


* Of which Lire 58,900,300 belonging to the Pension Fund. 





BANCO DE BILBAO. 
BALANCE-SHEET—December 31, 1923. 


LiABILITIES. 


Peer eeeeeerserese 


money, (equiva- 


oO! 
463,596 | Foreign money and notes, 
cash value ............ 
Cash at other banks and 
bankers ...... enenseae 


38,437,479 | Bills receivable..... iia 
13,749,384 | Government securities .. 


Banking correspondents, 

&c. in foreign money, 

2,600,375,662 (equivalent) .......00 
Premises account ...... 
Furniture and fittings .. 


Securities deposited, nom- 


inal value............. 


3,332,578, 9&5 





BANCO DE CHILE. 
BALANCE-SHEET—December 31, 1923. 


LIABILITIES, 


Lire. 


21 


46,828,665 
31, Guarantees, as per contra.. 231,514,321 |° 
- 61,160,464 | Securities, as percontra *5,266,197,472 


12,384,375,690 


Currency. eld Deters 
0. oe 
its — At sight and in current account, 
$142,419,809; fixed, $163,600,347 ................ 306,020,156 7 
In current account and at sight (gold) of 18d....... os 12,570,642 
In current account in London at 18d............... oe - 3,539,667 
Bank bills at sight .............. ikssGnséokcense® 4,966,473 .. 86,919 
Deposit of and documents..... evicsave eves 558,884,168 .. os 
Various creditors........ Discinchonseebesevsnvanes 19,463,911 .. 17,276,598 
BORGER  .cccccccccccscccccdl ppoce setae 2,641,118 .. oe 
Office of Emision Fiscal .............-seeeeeeees «+ _ 48.000 a os 
Paid-up capital ............... ccccecess Abovcessed. Sy - os 
SUE chscececvacendchecsdihabcanises sins ‘i ee 13,333,335 
Carry forward from last account ...... i midenes 5,151,676 .. eo 
Unpaid dividends ............ccccccscceeseccccces 98,688 .. - 
Profit and loss account .........s.sce000 peaues eseee 10,019,385 .. ee 
913,245,575 46,807,159 
ASSETS. 
Currency. Gold Dollars 
h— of 18d, 
Fiscal and Treasury notes ................eeees- 26,454,080 .. is 
on in bnile and London ......... ese - . 8,475,740 
Cheques and ces disposable in other banks 
in Chile and abroad ............-ceececceeseee 6,196,681 .. 2,044,411 
Short term investments abroad ................0- a0 oe 7 
Bonds and letters of credit ..............secesesses 888,230 .. 5,169,000 
Government bonds, Law 3772, Sth July, 1921 ...... 14,250,000 ., Da 
do Law 3820, 23rd Dec., 1 > 
BS aie aero meiae > aha 
o w " ug., 1922 ...... 1,600,000 .. 
Bonds and in custody and guarantee........ 358,884,168 .. os 
QUOREB. ow ccccccccccceces beh oebencnaceaes peices ‘eo ed 
DIOR nicccoscckacnsucse SR eee eoteestes oe 1,573 
Books and stationery ............... ndin aenink hema a i. - 
Advances and other documents .................5 371,988,772 .. ee 
Do __ in gold in Chile and London at 184. .... ti «+ 16,221,274 
(Clause 10 of Bank Act)......  .......... 5,649,128 .. oe 
Do (Art. 14, Law 1054 of July 31, 1898) ...... 100,489 .. oa 
Bills discounted, Law 37%, Sept. 13, _ Pee 11,191,018 .. Ka 
Agencies and branches...............c00-cseeecees 12,142,023 .. 4,583,577 
Buspense account ............ccceececcees a os me 541,770 
Interest, discount, &. .........seccceessecccecsces 5,765,720 .. 636,480 
Office of Bmision Fiscal ............00.00+ estine ws as 8,666,667 
913,245,575 46,807,159 





BANCO ESPANOL DEL RIO DE LA PLATA. 
BALANCE-SHEET—June 30, 1923. 


8. & ; ASSETS. 
Capital subscribed.......... 8,730,158 (Cash .......... cece cee cccee 2,009,556 
nt accounts and de- (Branches ..........-sss00 ee $75 
DOSS... 6000s eeeescc..e 486,887 Shareholders (liability 0: 
Corresponding uncalled capital)......... 
next half-year............ 179,546 Bills discounted d ad- 
; fund sheds dowsen css '  VANCES.......... Rbviantdan 33,348,456 
Undistributed profits ...... 31,229 Securities ...............006 861,270 
5 dated daliiied iid 208 | Bank premises.............. 
Profit and loss.............. 407,452 | Furniture and fittings ...... 215,375 
| Mo against ene 2,377,775 


} 
i 
i 
} 


es 
| in payment of advances .. 2,177,436 
Sendiieein ts in 













Securities deposited... 444,128,343$71| Interim dividend .... 1,235,22 
Obligations .......... 945,564$52/ Sundries .......-e00.  23,584,911879 
Colonial do 6 per cent, 514,732$95 

Unclaimed dividends 355,639$16 


£19,693; reserve account, 
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BANCO DI ROMA. 
BALANCE-SHEET—December 31, 1923, 


LiBILITIES, Lire. Asserts, 
Share capital ........./.. Uncalled capital Lire, 
pervs Keun ed slew , 24,076,165 — tdiettheen. : 305,778, 
Deposi current an rtfolio & T y bills 021 
savings account ...... 469,206,430 Investments.” Dills 1,617,097 033 
Deposit securities in cur- Securities in deposit. """* i 808,63) 
rent account....... +++ 192,192,220 | Banking participations ° 12492220 
cheques ........ 80,160,960 | Short loans ......... + 8,972.05 
Ordinary cheques :....... 16,681,863 | Real estate ...\1"""""""*: 4647104 
Correspondents — credit Secured advances ..... |” $0,000,000 
balances.............. 1,159,911,488 | Correspondents ........"" gas 
Sundry creditors......... - 34,778,071 | Sundry debtors |/""'"***’ pp 
Rediscount ........++..++ 3,218,796 |Cover for acceptances... 7s 00 
Acceptances on behalf of Liabilities of customers > 
castomers, per contra 17,573,134 guarantees .....) 119105: 
Guarantees for third Staff provident fund...... 4 oe 
es, percontra .. 111,010,550 |Securities deposited a; 
Profits carried forward guarantee ........., 183,031, 
preceding year.. 3,641,214 Do in bail..... AS eine 
tsforcurrentyear 1,534,184 | Do for safe custody .... glasses 
8 deposits .......... 806,899,585 | Deposit of securities with 
Deposits with third parties 687,107,997 SPOR Swikcnice debs cieeccs 687,107,977 
ee 
SeReanaet 5,807,992,557 
BANCO NACIONAL ULTRAMARINO. 
BALANCE-SHEET—December 31, 1923. 
LIABILITIES, Esc. ASSETs. Ese, 
d up— Cash in hand ........ 35,609,326869 
OC. .ccccce 14,825,000$00} Cash with other banks — 4,837,218¢7 
Home branches .... 3,800,000$00 | Investments.......... 140,540,398861 
Abroad ............ 3,375,000$00| Foreign bills ........ 27,128982 
Guarantee fund...... 2,000,000$00| Inland billsdisco’nted — 98,009,658¢%5 
Permanent reserve Bills receivable ......  126,188,129867 
SORE, os cccetnnrtann -  24,000,000$00; Current accounts ....  444,024,437871 
Extra reserve fund .. eal ae Do agents.......... 16,094,024998 
Cash deposits ........ 147,611,754$72| Advanced rps. & bills —67,637,1368% 
Fixed deposits........ 144,837, 13} Mo e loans ...... 675,982876 
Current accounts .... 4]2,726,354$14) Do(Law Apr. 27, 1901) 411,905656 
agents ......... ° 3,847,000$60| Sundry accounts, as 
Do Loan Acts ...... 818,033$21 per contra ........ 316,958,458¢23 
ues and bills pay- Treasury account....  68,098.%1$11 
Lakbkies scipediauh 28,079,672 Securities deposited...  444.128,343§71 
Sundries,aspercontra 316,958,458$23) Premises ............ 2,541,926814 
Treasury account .... 68,098,961$11| Furniture and fittings 28,313$04 


1820 


Customs duties ..... ° 


Sundry accounts...... 


Pension fund ...... oe pints ony 
Note circulation ....  95,543,996$45 
58,382,708$19 
Profit and loss........ 12,902,698$10 | ee 
1,790,631,484$13 | 1,790,631,484$19 


BANK OF ROUMANIA, LIMITED. 


BALANCE-SHEET—December 31, 1923. 
(Lei calculated at 800 to £ sterling.) 


TIES. £ ASSETS. é 
bid be or 300,000} Cash in hand and at bankers— e 
Reserve account, old, London. ........eeeeeeeeers 2,940 


Money at short notice, 


pi adedesess« *76,300 London...-.seesrseeeeeere’ 25,000 
Current accounts, sight British Treasury bills .....- 540,000 
drafts and other accoun.s— Cash in hand and at bankers, 
Sterling, £394.982; lei, Bucarest, lei 378,499,492.75 3 
Sila dudnegenad | 119,629 pine manereahia ‘cans, cor 
eeresee e 1 ’ ’ 
oY ’ ages other account 
* This amount is more than Sterling, 382 ; ’ 
ample to cover any further 210,786,116.38 at 800 per &, 394,865 
exchange depreciation in the FBS ccc ceeeeeeeereenee ' 
funds actually employed in 
Roumania, 
1,495,929 1,495,923 


BANQUE BELGE POUR L’ETRANGER. 


(Affiliated to the Société Générale de Belgique.) 


BALANCE-SHEET—June 30, 1923. 
(F rs 25 to the &.) 


£ 
£ ASsETs. wage 
,000,000 | Shareholders’ liability....-- 
400.063 |Cash in hand and wi 49073 
brary bankers ececcccconsoecer? 185. Ms 
'. TB... cevcccccseesress*** 
+ erioéss |Sundry debtors -.-.. son ns 
1 Liability of custom mogss 


sas Investments— 
nve 
ent and Govern- : 
Gorent guaranteed stocks seas 


bills ...-++++*"" 53 
amas veceesees® Lo 
Financial participations.--- 54 
Bills receivable ...--++++*"" Os 
Bank premises, &¢...-+++*"** woo 
33, 
32,435,786 
Prorit anp Loss ACCOUNT, . 
Gen £ Cr. mel 
eral expenses ...... pasein 640,820 | Balance on July 1 1928 «++ 1008.8 
Sets — fund ..... eceve a Interest, commission, &¢.. 
et Ri videds. dedutcedecs . 379,1 
-- 1,030,465 sats 


Ma 
Ee 
7 
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THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, €E.C.2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2. 
















tt de 


A A a A eEC eS tetenran varanemaeneeaeaeeneeee 
SN ait 


Paid-up Capital .. aan oe pia a ee ae Bees oan cae .. £4%,000,000 
Reserve Fund ws wee ee BG O25, OOO 
‘ Reserve Liability of Proprietors under the Charter... ie pe 4,000,000 
| £11,625,000 ee 
ES ret 
3 : DIRECTORS. ei 
gignt Hon. LORD ALDENHAM. +e jena’ & RIGHT Hon. THE EARL OF id 
| (ARLES EDWARD BARNETT, Eso. - R. JOHNSON, Esg. MIDLETON, K.P. fe 
} _ CHARLES GIPPS HAMILTON, Esg. FREDERICK V. C. LIVINGSTONE- HAROLD NELSON, Esg. eu 
| gout Hon. LORD GEORGE F., LEARMONTH, Esg., D.S.O. HORACE PEEL, Esg. an 
HAMILTON, G.C.S.I. ARTHUR WHITWORTH, Eso. . 
at 


Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, Ww N 
; a AUSTRALIA, TASMANIA, and the Dominins of NEW DE QUTH AUSTRALIA, WESTER 


i | ssn of Credit and Bills of Exchange granted. Bills Negotiated or Sent for Collection. Telegraphic Transfers made. Banking Business of 
every description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 


The National Bank of New Zealand, Ltd. 


AUTHORISED CAPITAL - -  £4,500,000 | PAID-UP CAPITAL - - - £1,250,000 
SUBSCRIBED CAPITAL - - £3,750,000 RESERVE FUND - - - £1,260,000 
UNCALLED CAPITAL - : - £2,500,000 


i 


eR eee 
ee 











Directors: 
HON. W. PEMBER REEVES (Chairman). 

HENRY F. FRESHWATER, Esq. Hon. SIR ARTHUR M. MYERS. 

SIR AUSTIN E. HARRIS, K.B.E. J. B. REID, Esq. 

ROBERT LOGAN, Esq. LINDSAY ERIC SMITH, Esq 

SIR JAMES H. B. COATES (Honorary Director). D. W. DUTHIE, Esq., 0.B.E. (Advisory Director in New Zealand). 
Head Office :—8, MOORGATE, LONDON, €.C.2. Chief Office in New Zealand :—WELLINGTON. 
Manager :—ARTHUR "WILLIS. General Manager :—ALFRED JOLLY. 


Branches and Agencies throughout New Zealand and Correspondents in all parts of the World. 


~The National Bank of New Zealand, Limited, issues ‘DRAFTS and LETTERS of CREDIT, makes Telegraphic Transfers, 
opens Current Accounts, negotiates and collects Bills of Exchange, receives Deposits of £50 and upwards for 1 or 2 years at 
4} per cent. per annum and conducts every other description of banking business. 


THE BANK OF NOVA SCOTIA 


ESTABLISHED 1832. 
General Office: TORONTO, CANADA. 


Capital Paid Up - - $10,000,000 
Reserve Fund - - $19, 500, ooo 
Total Assets = = over $220, 000, ooo 


London Office: 55, OLD BROAD STREET, E.C.2. 


E, C. MACLEOD. Manager. 


A GENERAL BANKING BUSINESS IS TRANSACTED. 


Particular attention is devoted to Business with Canada, Newfoundland, and the West Indies, where Branches of the 
Bank have been established many years. 305 Branches in a!l. 


BAKER, DUNCOMBE & CO., Limited, 


36 LOMBARD STREET, LONDON, E.C.3. 
BALANCE SHEET, 31st March, 1924. 




















- LIABILITIES. ASSETS. Cr. 
To nt Acoow £ s. 4. £& 8. d. £s.a 
fully paid “A * Shares of £5 each 160,000 © 0 | By Investuewrs— 
WOO tally paid“ B" Shares of £5 esch «40-000 0 0 oh Sieenety bende oo se eee 1,900,000 0 0 
» Resrave —— ; : » Bris Discouxtzp including re-Aiscounts) ++ owe) we 9,812,554 6 11 
" Luanury ow} Derosrrs axp Loans axp Bris , | 4, LOANS ON SECURITY AND SUNDRY ACCOUKTS .. we 11,257 11 1 
rag acURTED _j{nelodin R bate a ‘Assets to the value of £10,665.078 11 11 are held by 
Bundry Acco c Renate af Bankers and others as cover for Liabilities per contra. 


10,676,368 5 3 | »» CASHIN HAND AND AT BANEERS .. 22 30+ 30s» ees 102 KGET 


HERBERT SAMUELSON, } Directors. 







£10,906.908 53 | D. H. 8. HOWARD, goa 6 8 
ES Sram 





AUDITORS’ REPORT TO THE SHAREHOLDERS OF BAKER, DUNCOMBE & CO., Limited. 


: We hive zamio the above Balance Chest end have cpiget on ue potemnation sat euphantions we have required. 
e Securities, Bills, and Cash verified those hands of various Banks. 
opinion that scch Balance Sheet is "drawn up 0 as to exhibit a true and correct view of the state of the Company's affairs 


sige ie best of one =. information and the explanations en to us and as shewn by the Books of the 
London, E.C.4, 4th April, 1924. - KEMP, CHATTERIS, NICHOLS LS, BENDELL & CO., Chartered Accountants. 








Y 





































































68 


Banking ] 
Supplement. 
BANK OF TAIWAN, LIMITED. 
. (Tarwan Ginko.) 
BALANCE-SHEET—June 30th, 1923. 








aan on 60,009,000 iets te etl. oo eaes 12,2520 
Subscribed Pal. .cccccece no —pharanheeeoeehe 
Reserve funds ............++ 12,580,000) Cash at bankers .......... «+ 13,869,944 
Notes in circulation ...... .. 35,425,911| Bullion and foreign money.. 17,798,925 
Current accounts, fixed de- Bills discounted, loans, and 
$8, AC. oo. eceseceeeses - 231001001 overdraft .........+-.+++- 371,210,857 
payable ....... +. +ees-213,976,000| Interest bills and exchange 
Bills re-discounted.......... 54,575,124) bought ...... 0 .-.-+-++ 
Exchange sold...........- ~» 20,044,941 | Customers’ liabilities ......142,105,175 
Acceptances .........+-+++++142,106,175| Government bonds, &c....... 534 
Correspondents Cr. ........ 23,504,536 | Correspondents Dr......... - 35,178,846 
Suspense account ..... -.-.. 5,897,687 | Suspense account .......... 776,220 
Net profit ..........- eseeess 2,624,497, Bank’s premises, property, 
Dividends unclaimed ...... 52,657 | furniture, &c. ...... seeeee 6,720,762 
, Capital uncalled............ 7,507,500 
808,174,089 | 808,174,089 
BANQUE DU CONGO BELGE. 
BALANCE-SHEET—June 30, 1923. 
LiaBILITIES. 12,000,000 | iaiiaas a Eee. 
i pe: ani rem Ss ears 9 
-. 2,497,233 Furniture and fixtures .... "418,000 
otes os 34,015,850 Uncalled capital .......... 6,000,000 
Due to Colonial Treasury .. 1,339,932 | Cash in hand and at bank.. 22,469,436 
ic enna eeeceee 114,669,697| Government securities .... 13,537,446 
Bills payable .............. 2,582,779) Bills receivable............ 81,907,092 
Profit and loss ......-.s00+ 863,232' Debtors ....... eeceeeecess 41,007,849 
167,968,723 | 167,968,723 
BANQUE NATIONALE DE CRED'T. 
BALANCE-SHEET—December 3}, 1923. 

LIABILITIES, Francs. | ASSETS. Francs. 
REE 250,000,000 | Cash .............. eeeeee 180,904,608 
Reserves .........-c00e0% 93,410,619 | Due from banks ........ 284,571,339 
Currentand depositaccts. 2,705,271,574 | Bills and Treasury biils.. 1,647,053,079 
Bills payable ............ 73,297,342 | Coupons ..............6. 30,855,835 
Acceptances ............ 55,637,739 | Current accounts....... « 422,714,594 
Sundry accounts ....... . 28,748,225 | Loans against securities 422,331,435 
Profitand loss ......... . 32,165,727 | Discounts ...........++. n 49,688,159 

| Investments ....... eccce 10,231,434 

Cover for acceptances .. 55,637,739 

Sundry accounts ........ 108,700 

| Premises ...........0.005 91,736,180 

Uncalled capital ....... ° 7,718,125 

3,238,551,226 , 3,238,561,226 





BRITISH BANK FOR FOREIGN TRADE, LIMITED. 
BALANCE-SHEET—April 30, 1923. 


LIaBILITIES, z | ASSETS. £ 
Capital, 240,000 shares of £1 240,000) Cash in hand, at bankers in 
Current, deposit, and other f.ondon and abroad, and 

















accounts ........... eecceee 231,276! at call ...... a ee eee. = 2,499 
Profit and loss account — Premises account............ “6, 
Balance brought forward, | Investments at cost or under 329,914 
£32,981; add profit for Loans tc customers.......... 256,106 
year, £10,262......... cosee 43,243) 
} --- eo 
514,519 | 514,519 
BRITISH ITALIAN BANKING CORPORATION, 
LIMITED. 
BALANCE-SHEET—December 31, 1923. 
LIABILITIES. a ASSETS, £ 
Capital—Authorised and | Cash in hand ................ 5,149 
issued, 50,000 shares of £20 | Cash at call and short notice 215,000 
each, fully paid ...... «+++» 1,000,000 Balances with bankers in 
Reserve account .......... +» 233,418) London ............ soccecee 228,345 
Current, deposit, and other | Balances with Banca Italo- 
accounts including provision | Britannica ..:............. 121,625 
for contingencies .......... 1,466,812 | Balances with other bankers 
as an, and | > ae seeathe babes sensane « 49,200 
orsements— | Bills receivable ........ sees 966,858 
SeaOCO Ra a: nen at cost— 
ntees, $ ca Italo - Britannica— 
endorsements, £809,460 ....4,966,262 3,930 shares of Lit. 5,000 
Profit and loss account— j each, fully paid; Societa 
Balance at 3lst December, | Immobiliare Italo-Britan- 
ee less oe | nica—3,850 shares of Lit. 
itiona! remuneration 1,000 each, full id .... 256,586 
for the year 1922, £2,050; Advances to salennens and 
dividend for the year 1922, | Otheraccounts ............ 763,782 
£40,000; £42,050 £26,689 : Advances to Banca Italo-Bri- 
add net profit for the year tannica .............see00.. 127,931 
1925, as per account below, Liabilities of customers for , 
SEED ccenebedcessanccnces 73,739; acceptances, guarantees and 
endorsements, as per contra 
— Banca Italo - Britannica, 
£100,000 ; other Italian and 
foreign banks, £3,209,790; 
other customers, £1,656,472 4,966,262 
| Premises account............ "39,492 
Office furniture .............. 1 
7,740,231 | 7,740,231 


The report presented to the meeting, held on March 18th 
states that the balance shown by the profit and loss account 
for the year 1923 amounts to £947,049; deducting the addi- 
tional remuneration of the directors in accordance with the 
articles of association, viz., £:2,352—£44,697—and adding 
the undivided balance carried forward from 1922, £,26,689 
a total profit of £71,386 becomes available for allocation. 
The directors recommend, as last year, the distribution of a 
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dividend of 4 per cent., free of income-tax 
£:40,000, and that the balance of £°31,386 be car 
to new account—Z,71,386. 











’, absorbing 
ried forward 
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BRITISH AND NORTH EUROPEAN payy 











LIMITED. 
BALANCE-SHEET- September 30, 1923. 
LIABILITIES. £ | 


ASSETs, 













Capital issued — 500,300 Cash at banks andi t 
ares, of £1 each, fully | Bills of seamen in band., NE 
paid eee eeeecee eereeveeseee 500,300 Investments shasta ‘+ ¢ “Q 
Deposits, current accounte, Advances te customers 
ie dec aeciah Keeken eee 699,749 Sundry debtors and debit 6 
Acceptances 204,311, balances....... it 
SeUnEeS er, SORES | eee ees te 


Notre.—There is a contin- 
gent liability of 750,000 fcs. 
in respect of the uncalled 
capital of one investment, 


2,100,784 


acceptances, endorsements 
&c.,as per contra ae 

| Office furniture, lease, and 
reliminary expenses of 


ormation of company ..., 2a 


2,100.73 





BRITISH BANK OF SOUTH AMERICA, LIMITED 
BALANCE-SHEET—December 31, 1922. 


LIABILITIES. { AssETs, f 
Capital—100,000 shares of £20 | Cash in hand, at bankers and 
each— Paid up £10 per at EE simebas 523.03 
GRATED Woke dine sisndcecncses 1, | Bills receivable in hand, and 
Reserve fund, as per balance- | deposited with the com. 
sheet of Dec. 31, 1920 ...... s000,C00; pany’s bankers, £5,57398. 


Of this sum £489,238 
be required to make good 
the depreciation in sterling 
value of the capital em- 


| _ other accounts, £6,642,767 . 12.2575 
ployed in South America, 


| Liability of customers for ac. 
| _ ceptances, as per contra .. 
Freehold and leasehold premi. 
ses in London and South 
America at cost,less amounts 


991,65 


calculated at the rates on 
London ruling as on Decem- 


t : ME  osnveccsetseres 44 A 
ber 31, 1922. | Bills for collection, as per 
Pension and benevolent fund 153,732 MEE 590 A Gekchucxoemiinn 5148817 
| 


Amount due on current and | 
deposit accounts ..........11,492,434 





Bills payable .......... keseas 1,683,141 | 
Other accounts .............. 2,406,087 | 
Acceptances on account of 

CUSTOMETS ......eceeeeeeee 97, 
Bills for collection .......... 3,148,817 
Profit and loss account,asper __ 

statement below .......... 156,781 

e 22,038,652. 22,038.52 
Prorit anp Loss Account, 
Dr. £ 


Cr. é 
General charges at head office | Balance from last account .. 16. 
and the branches, including Gross profits, after allowing 
directors’ remuneration.... for rebate of interest on cur- - 
rent bills and drafts, inte- « 
rest on deposits, and ample 
provision for bad and doubt- 4 
ASSETS. aa 
Cash in hand and at bankers 334 
@ 


Government taxes in Brazil 


399,175 





and the River Plate........ 15,017 
Dividend on account for the ‘ 
half-year ended June 3, ful debts and contingencies 52.) 
Ms ovcdhonibbsasicesestves £0,000 
Pension and benevolent fund 
—amountadded .......... 10,000 | 
Balance carried down........ 156,781 | 
630,973 | 63097 
BRITISH OVERSEAS BANK, LIMITED. 
BALANCE-SHEET—October 31, 1923. 
LiaBILITIEs. <4 
Capital subscribed and paid e “es 
in full— |Money at call & short notice 1,330.00 
200,000‘ A’ ordinary shares Balances with bankers abroad 465.1!3 
of Z5each ...........++- ,000,000 | Bills discounted ......++++++ 182.890 
200,000 “ B ’’ ordinary shares Government securities ...... 2887 
of £5each ...... atiew sens 1,000,000 Shareholding interests 
Current, deposit, and other foreign banks, at cost.....- 2 6 
ACOOUNES . 2. cccccscccscces 1,712,067 Other investments ...--++; 36. 
Reserve against shareholding Advances to customers and mas 
interests in foreign banks 45,000 other accounts .......-++++ 0,9 


Liability of customers for ac- 


ceptances, &c. (per contra) —T 


Acceptances, &c., for account 
of customers (per contra) .. 2,081,956 
Balance of profit and loss 
account..... pestUeeesueaeee 68,782 
Nore.—Contingent liability 
on account of endorse. 
ments on bills discounted, 
#£1,212,114, 


a aeeeereee 


Premises account 





5,907,805 | 


Prorit anp Loss Account. 
Dr. £ { 
Interim dividend onthe “*A’’ 
ordinary shares at the rate 
of 6 per cent. per annum 
and income-tax thereon .. | 
Final dividend on the “A”’ 
ordinary shares at the rate 
of 6 per cent. per annum 


Cr. 

Balance brought forward...- 

Net profit, after allowing 
rebate of interest and pro- 
viding for all bad and doubt- 
ful debts, income-tax 42 
other taxation for the year 
ended October 31, 1925 .-- 


30,000 


108 


and income-tax thereon .. 
Reserve against shareholding 
interests in foreign banks. . 
Reduction of premises account 
Amount written off furniture 
BCCOUNE .....000.s0008: i 
Balance carried to balance- 
GD ccm dasiteccdcccacccess 


30,000 
15,000 
10,000 

4000 


-_—_—_—_ | 18 
158,782 | tes that 
The report for the year ended October 31, 1923 mere for 
the profit, after allowing rebate of interest and prov taxation 
all bad and doubtful debts, income-tax, and other ao ob 
1923, amounts to é' sind ; 
£57814 ” in n 
for the ba 
£30,000) 


for the year ended October 31, 
balance available from last account, 
total of £158,782. Interim dividend on 
shares at the rate of 6 per cent. per annum 
ended April 30, 1923, and income-tax thereon, 
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FOR YOUR SWISS BANKING TRANSACTIONS 


you are invited to apply to the 


‘UNION BANK oF SWITZERLAND 


St. Gall ZURICH Winterthur 


Aarau, Basle, Geneva, Lausanne, 


Aadorf, Baden, Berne, La Chaux-de-Fonds, Flawil, Frauenfeld, Gossau, Laufenburg, 
Lichtensteig, Liestal, Locarno, Lugano, Montreux, Rapperswil, Rorschach, Riti (Zurich), 
St. Fiden, Vevey, Wil, Wohlen. 


Capital Paid up - - Fr. 70,000,000 
Reserves - - - - Fr. 16,000,000 


ay 


ia a 
ae 
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ESTABLISHED 1871. 


THE DOMINION BANK. 


Head Office: TORONTO 
| CAPITAL and RESERVES $13,825,000 | 


arenas 


pone ee 


SIR EDMUND OSLER, President. A. W. AUSTIN, pe 
SIR AUGUSTUS NANTON, V!ce-Presidents. 


CLARENCE A. BOGERT, General Manager. 


eee ne 


Monetary Business of all kinds undertaken. 
BRANCHES THROUGHOUT CANADA. 


LONDON BRANCH NEW YORK AGENCY 
3, King William St., E.C.4. S. L. Jones, Manager. 35, Wall St. C. S. Howard, Agent. 









“| BANQUE BELGE POUR L’ETRANGER 
SOCIETE ANONYME. ss iiliale de la Société Générale de Belgique.) 
CAPITAL (subscribed) - _ Frs. 100,000,000 
(paid up) ° = - Frs. 75,000,000 
RESERVES = - - Frs. 24,000,000 


HEAD OFFICE: BRUSSELS, 66 Rue des Colonies. 
Branches: PARIS (12 Place de la Bourse), NEW YORK, BUCHAREST, BRAILA, COLOGNE, CAIRO, ALEXANDRIA, etc., 
PEKING, SHANGHAI, TIENTSIN, HANKOW. 
LONDON OFFICE: Moorgate Hall, Moorgate, E.C.2 (temporarily). 
London Committee: Messrs. J. S. HASKELL, A. F. BUXTON, G. GRINNELL MILNE, SIR WM. GARSTIN, G.C.M.G., 
EMILE FRANCQUI, CHEVALIER DE WOUTERS, and F. HAEGLER. E 
Affiliated Banks in all TOWNS of any importance in BELGIUM and LUXEMBURG; and also in FRANCE, HOLLAND and 


GERMANY. : : t aio 
Allied Banks in Austria, Bulgaria, Czecho-Slovakia, Hungary, Italy (Tyrol), Morocco, Poland, Rumania, Spa’n, Yugo-Siavia. 


Correspondents in all parts of the World. 
Agents in the United Kingdom for the Belgian Postal Cheque Service. Letters of Credit—Collection of Clean and Documentary Drafts 


FOREIGN EXCHANGE business a speciality; FOREIGN CURRENCIES bought and sold for immediate or forward delivery, enabling traders to 
secure the exchange for their contracts in the currency of the country of their customers. 
All kinds of Banking Business undertaken. 


BANK OF BERMUDA, LTD. 


Head Office: HAMILTON, BERMUDA. 













_ CAPITAL £15,000 RESERVE FUND £50,000 
President: HON. A. W. BLUCK, M.C.P. Manager: J. D. C. DARRELL. Cable Address: BANCO, BERMUDA. 

- Branches: SOMERSET, ST. GEORGES, BERMUDA. 
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FOREIGN CORRESPONDENTS: 


ri MIDLAND BANK LTD., 6, Lothbury, London, E.C. ROYAL BANK OF CANADA, Halifax. 
pe; CHASE NATIONAL BANK, New York. COLONIAL BANK, London, and its Branches throughout 
a CANADIAN BANK OF COMMERCE, Toronto. the West Indies. 
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ing a balance of £128,782, which has been appro riated as 
follows :—In payment of a dividend on the “ A | epdinery 
shares at the rate of 6 per cent. per annum (less income-tax) 
for the half-year ended October 31, 1923, which, together 
with income-tax thereon, amounts to 4,30,000; to reserve 
fund against shareholding interests in ae banks, 
£15,000; to reduction of premises account, £10,000; to 
furniture account, £5,000; leaving a net balance to be 
carried forward to next year of £68,782—£ 128,782. 



























































BRITISH TRADE CORPORATION. 

The profit and loss account for the year ended Decem- 
ber 31, 1923, shows a profit of £74,387, of which 425,000 
has been transferred to reserve against shareholding interests 
in subsidiary companies and other investments, leaving a 
balance of £49,387. The directors recommend the payment 
thereout of the fixed dividend of 6 per cent. per annum upon 
the ‘“‘A”’ shares, amounting to 438.906, leaving £10,481 
to be carried forward. A reserve fund has been created to 
provide for shareholding interests in subsidiary companies 
and other investments. This fund, which has been credited 
with the balance of £39,412, shown to the credit of profit 
and loss account for the year ended December 31, 1922, and 
with the £25,000 above referred to, amounts to 4,325,000. 

BALANCE-SHEET—December 31, 1923. 


LaaBILITIES. £ ASSETS. £ 

Capital issued—200,000 shares Cash in hand and at bankers 157,051 

of £2 10s each, ny pene -. 500,000) Moneyatcallandshort notice 280,000 
500,000“ A '’ shares of £] each, Government securities at 

fully paid.............+..+- 500,000 market value.............. 406,250 
Reserve against shareholding Investments at or under cost, 
interests in subsidiary com- £254,455; interests in sub- 
panies and other invest- sidiary eomenaie at or 
ments ......... eaepeeniens 325,000! undercost,£64,850 ; National 
Current, deposit, and other Bank of Turkey, 97,060 

OEMS <r ossorrncsesecoes 969,499 = ga 10s 565,050 
cceptances on account o , at cost, £243,745...... 
customers ............---- 788,347 ons loans, ad- 
Profit and loss account—Bal- vances, and sundry debtors, 
ance as peraccount........ 49,387; after making full provision 

Nore.—There is a con- for bad and doubtful debts 742,130 
—— liability of Liability of customers for 

in respect of acceptances, as per contra 788,347 

guarantees, of £53,736 Premises, London & branches 119,609 
in respect of bills re- Furniture, less depreciation 

discounted and £64,225 London and branches...... 5,140 
in t of uncalled | duty on unissued 

- i on investments capital ....... pdibiebans -- 18,750 


counts with branches, be- 
tween Sept. 30 and Dec. 31, 
BOES 20050 attplassssseseces  Saee 


3,132,233 








» | Adjustment ; of current ac- 


3,132,233 


COMMERCIAL BANK OF THE NEAR EAST, 


LIMITED. 
BALANCE-SHEET—December 31, 1923. 
LiaBILiTIEs, | ASSETS. £ 
Capital issued and fully paid: | Cashin hand and atbanks.. 73,185 
sharesof ek otnt 140,100 Money at call and short 
Current, deposit, and other el ee iibhence a 
accounts .................. 581,978 Balances with foreign bankers 
Bills for collection, percontra 59,025 and correspondents........ 66,322 
Liability under guarantees .. 131 Bills discounted ............ 59,901 
Profit and loss account— Investments — British Go- 
Balance as at June 3, vernment securities £99,500; 
1923, £1,007; add t for | Colonial & foreign Govern- 
half-year to date £5,872.... 6879 ment securities, £70,691.... 170,191 


Advances to customers and 

| _ other accounts ............ 138,505 

Bills for collection ......... 59,025 

| Liability of customers for 
guarantees, rcontra .... 

| Furniture and fittings (less 

re ae een Sink wee is wpa ce 1, 

| Preliminary expenses ..... 2,458 


788,113 788,113 

The report shows a total net profit for the period from 
November 6, 1922, to December 31, 1923, amounting to 
£0,879. The directors recommended the distribution of 
is amount as follows:—To writing off one-half of the 













Telegrams—"* TRABANQUE, LONDON.” 


CAPITAL: AUTHORISED.. 


Governor a 
Loadon Manager: P. C. WEST. 

















BRANCHES:- BELGRADE. 








British Trade Corporation. 


(INCORPORATED BY ROYAL CHARTER.) 


ee 


£2,458 preliminary expenses, £1,229; to reserve futd. ; 
cluding the § per cent. required by the articles of asso . 


tion, £1,000; to payment of a dividend at the r¢. te of 
per cent. per annum, less income-tax at 4s old | Ny 
£4,308; to carry forward to the current year Ls Ay 
£0,879. ris a 


COMMERCIAL BANK OF SPANISH AMERc. 
LIMITED. TERICA, 


The report for the year ended June 30, 1923, states that 


the net profit, after deducting charges, rebate, &c. a 
? . : , *, m 
to £38,644, which, together with £301 brought fetieet 
makes a total of £38,945. The directors have increased the 
ea teen fund by £3,300, and out of the available balance 
pas 35,000 to contingency account, leaving L64= to be 
carried forward. : § £645 to be 
BALANCE-SHEET- June 30, 1923. 





LIABILITIES. & | ASSETS, £ 
Capital issued (500,000 shares | Cash at bankers and in hand 62,086 
of £1 each, fully paid)...... 500,000 | Investments taken at market 
Current and other accounts.. 2,674.457| value at June 30, 1923 
Bills payable ....... Séaceresis 360,953, where quoted, otherwise at 
Bills for collection .......... 802,127; valuation.................. 10,69 
Rebate of interest on bills not | Bills receivable.............. 455,297 
Dc acadssincen oth inc alee & 106 Loan and other accounts,less 
Profit & loss account balance 645; contingency account ...... 2,363,478 
Contingent liabilities on bills | Properties and furniture .... 44.606 
discounted, £307,567, all of | Bills for collection (per contra) 02,]27 
which have since been paid. Nore.—Depreciation in 


| Sterling value of capital 
| employed in branches abroad 
| has been provided for. 





4,338,288 | 4,338,288 
Prorit AND Loss Account. 
Dr. £ } Ce FY 

Expenses of head office and | Balance brought forward.... Hl 

branches, including taxes, | Gross profits for the year.... 204,465 
directors’ fees, salaries, &c. 157,795! 
Income taX........cccccceess 7,920 | 
Rebate of interest on bills not 
Pk s+ sb hNs ik bhoeks bbs bee 106 j 
Transfer to pension fund .... 3,300 | 
Transfer to contingency ac- | 
Count.........05 cra ase 35,000 | 
Balance carried to balance- | 
RS Cer cesesecens . 646 | 
1 





ee 


204 , 766 | 204,766 


COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 
BALANCE-SHEET—Jan? 30, 1923. 





Capital (tall a Francs. | ASSETS, omannse 
a (fully paid up) .. 250,000,000 |Cashon hand .. ...... A 
Reserve fund... seve. 92'129'262 | Bills discounted "and 
Deposit and current | Treasury bills ........ 3,062,399.465 
accounts ........... «+. 3,801,241,991 | Current accounts........ 481,558.89 
Fixed deposits .......... 25,175,030 | Correspondents.......... 196,560,719 
Acceptances ............ 103,012,320 | Loans on stocks & bonds = 17,519,421 
Exchange contracts Other advances (guaran- : 
(guaranteed) .......... 45,807,500 | teed) ..........seeeeees 165,859,501 
Foreign agencies ....... s 9,212,323 | Investments in Frenc a 
Sundry accounts ...... .. 132,877,441 | rentes,&c. ........ .. $269,213 
Exchange _ contracts _ 
(guaranteed) .........- 45,807,500 


Acceptances fer account 





of clients, &c........... £22 

| Sundry accounts ........ 54,249,355 

| Bank premises .......... 15,000,000 

4,439,460,876 | 4,439,460,876 





CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
BALANCE-SHEET—December 31, 1922. 


: LisBILITIES. Francs. | ASSETS. ree 
Capital ............. «sees 125,000,000 Uncalled capital.........- S420 
Reserves ..........se.005 20,867,631, Cash..........eeeeeere vee 52/620, 
Superannuation fund .... 210,482 | Bills........e0.seeeseeeeee “o 
Crédit Foncier de France 103,705,139, Investments .......+++++++ 25,84 s 
Crédit Foncier d’Orient .. 12,361,247, Special advances......---- ee 
Caisse Hypothe. d’Egypte 15,000,000 Premises, dc. ....-+++-+-- pt 
Current and deposit accts. 473,034,442 Loans and advances...... mn ~ 
Deposite...........cccee0e 47,893,054 , Correspondents .....-.-+ ms 
Correspondents & creditors 94,655,513) Current accounts ......-- 1 
Acceptances, &....... we. 29,744,362 Syndicates.......+.-++++++ ey 
Exchange operations .... | Covér for acceptances ..-- al, 
Sundry accounts.......... 5,294,456 Exchange operations ...- gyn 
Profit and loss.......... .. 17,092,533. Preliminary expenses ...- 

941,061,369 941,061.58 


Telephones—LONDON WALL 9947-2948. 


13/14, AUSTIN FRIARS, LONDON, E.C.2. 





++ 8,500,000. . SUBSCRIBED AND Parp tp... _— £1,600, 000. 


THE LORD FARINGDON. 
Secretary : G. px B. BROUNLIE. 


The Corporation is prepared to assist in the development of the T iti - -~— 
rade of the British Empire in every part of the world, and offers exceP 
— facilities ee Manufacturers and Merchants for the increase of their export and import trade. 
Corresponden: i i 
Agents an ts in all parts of the world, and transacts Banking business of every description. 
It invites enquiries, and will endeavour, where necessary, to put expert advice 
foreign and overseas business. Moneys received on fixed deposit. Terms 


at the disposal of correspondents regarding the financing aon 


on application. 





DANZIG. ZAGREB (AGRAM). 
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THE CHASE NATIONAL BANK 
of the City of New York, 57 Broadway 




































Goldman, Sachs & Co. 


NEW YORK 












Capital - - - ~ $20,000,000 
Surplus and Profits - - 24,071,647 
Deposits (March 31, 1924) - 424,613,202 


OFFICERS : 
ALBERT H. WIGGIN, President. 


Vice-Presidents: 







CHICAGO BOSTON 





SAN FRANCISCO PHILADELPHIA 






ST. LOUIS SEATTLE 






ven H. MILLER Henry OLLESHEIMER 
— ScCHMIDLAPP ALFRED C, ANDREWS 
Retvs SCHLEY Rozsert I, Barr 





SHERRILL SMITH 







Assistant Vice-Presidents: 

Eowin A. Lez M. Happen Howe tr 

Wittram E. Purvy ALFrepD W. Hupson 

Grorcs H. SayLor Grorce Happen 
James L. MILLER 
















Comptroller: Cashier: 
Tuomas RITCHIE Witiram P, Hotty 
DIRECTORS : Commercial Credits & Foreign 
py W. Canyon Evcenr V. R. THAYER 
ow H. WiGcIN Cart J. SCHMIDLAPP Exchange 
Joun J. M1TCHELL GerHarp M. Dani 
Guy ou gusnnw, FLETCHER 
A EEVE SCHLEY ° , 4 
om C. Taguatue H. WENDELL ENnpIcottT Travellers’ Letters of Credit available 
Cuaias  Soswan WILLIAM = Woop 
Samve. H. MILLER EREMIAH MILBANK , a 
Eowarp R. TINKER ENRY OLLESHEIMER in all parts of the world 
EowarD T. NICHOLS Artuur G. HorrMan 
Newcoms CARLTON F Epson WHITE 
Freperick H. Ecker Atrrep P. Stoan, Jr. Investment Securities 






Exr1sHa WALKER 
WE RECEIVE ACCOUNTS OF BANKS, Bankers, Corpora- 
tions, Firms or Individuals on favourable terms, and be 


sed to meet or correspond with those who contemplate 
making changes or opening new accounts. 


FOREIGN DEPARTMENT. 


~ EQUITABLE 
TRUST - COMPANY 


OF NEW YORK. 


ALVIN W. KRECH, Chairman of the Board. 
ARTHUR W. LOASBY, President. 


Capital, Surplus and Undivided 
Profits (mch. 20, 1924), $33,659,486 
Deposits (mch.20,1924), $336,884,603 


BANKING BUSINESS TRANSACTED IN ALL PARTS OF THE WORLD. 


Deposits received for fixed periods at rates which may 
ascertained on application, 


et facility afforded for the development of trade with 
ated States of America and the Continent of Europe. 


Documentary credits arranged. 
Well equipped Foreign Exchange and Bond Departments. 


LONDON OFFICES : 


10 MOORGATE, E.C.2. 
BUSH HOUSE, ALDWYCH, W.C.2. 
NEW YORK. 
Bron, {lead Office: 37 WALL STREET. 
anches: 247 BROADWAY, & MADISON AVENUE at 





Commercial Paper 


























The IMPERIAL 
BANK OF PERSIA 


33/36, King William Street, London, E.C.4. 


Incorporated by Royal Charter, 1889. 













Capital, fully paid up - - - £650,000 
Reserve - - - - - - £370,000 
Reserve Liability of Proprietors - - £1,000,000 




















Bankers : 
Messrs. Glyn, Mills, Currie, Holt & Co. 
Westminster Bank, Limited. 
Lloyds Bank, Ltd. 


































OFFICES: 


Ahwaz, Bagdad, Basra, Bombay, Bunder Abbas, 
Bushire, Duzdab, Hamadan, Isfahan, Kazyvin, 
Kerman, Kermanshah, Maidan-i-Naftun, Meshed, 
Mohammerah, Nasratabad (Seistan), Resht, Shiraz, 



























45th Street. Sultanabad, Tabriz, Teheran (Chief Office), Yerd. 
PARIS. joi caulliaedteamditomsies 
23 RUE DE LA PAIX. 
This Bank is prepared to transact Banki Business of 
MEXICO CITY. every ion ie and connected with Persia and 


48 CALLE DE CAPUCHINAS. 


Member Federal Reserve System. 
M»mb2r New York Clearing Hous> Association. 


Mesopotamia; and in London grants Drafts, Telegraphic 
Transfers and Letters of Credit, and negotiates and collects 
Bills on Persia and the Near East. 
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CREDITO ITALIANO. 


At the annual general meeting, held on March 27th, it 
was decided to allocate the net profit as follows :—To reserve 
fund, 10,000,000 lire; to directors, 1,554,359 lire; to share- 
holders as dividend 9 per cent., 27,000,000 lire ; to balance 
carried forward, 3,968,733 lire—42,523,092 lire. 

BALANCE-SHEET—December 31, 1923. 


72 











LiaBILirTizs. Lire. | ASSETs. Lire. 
Capital .........00.++2++2 300,000,000 Cash and balances at call 
Deposits and saving | Bills receivable on Healy, 

accounts ...........-.. 918,288,190, England, and other 
Current SRRIRNND nono. | pair rect sca ncnes 2,384,695,744 
Acceptances on accoun 8 
of customers .......... 86,660,206) a ee 454,214,658 
outstanding .... 201,523,971 Current accounts........ 1, 
creditors ........ 62,892,462; Investments ...... 
Guarantees on account of ; 
customers ............ 55,941,965, bank 
Rebate on bills receivable debtors .. 
maturing next year.... 14,288,845 Customers’ 
Net Desk tp cnsseeustns 42,523,092 | ae ome ~ 
’ provident fund, as au longing 
percontra ........... ‘ 20,551,924 | clerks’ provident fund 20,531,904 
5,016,385,943 | 5,016,385,943 
CREDIT LYONNAIS. 
BALANCE-SHEET—February 29, 1924. 

LaaBILiTIEs. Francs, ASSETS. Francs. 
Deposits at call .......... 2,129,249,698 | Cash in hand and at banks 512,495,673 
Carrent accounts ........ 3,169,383,705 | Bills discounted & French 
Accounts payable after Treasury bills .......... 4,154,750,472 

collection ..............- 96,073,£04 | Loans and advances...... 296,173,698 
Exchange for forward Current accounts ........ 1.037,303,256 
Gelivery .........+.-..-- 39,647,500 | Exchange for forward 
Acceptances....... uveehes 44,536,840 | delivery ...... eessceeees 39,647,500 
Deposits for fixed peri 48,745,217 | Investments.............. 2,519,231 
Sundry liabili: eccsseee 118,662,029 | Sundries ........ eooeess. 43,995,182 
Profit and loss............ 24,586,519 | Premises ........ veateese 
Reserve fund ..... seseees 200,000,000 
Capital fully paid ........ 250,000,000 
6,120,885,012 6,120,885,012 





EQUITABLE TRUST COMPANY OF NEW YORK. 
BALANCE-8HEET—March 20, 1924. 


Liabinirizs, g | ASSETS. me 
Capital ...............++++- 23,000,000 Cash on hand and in banks.. 44,549,585 
eee adie ae 10,659,487 Pemenaes for Clearing 
uding Ouse ........ ieansesnees 
co oeeceees++- 306,084,603 | Due from foreign banks .... 
(less in | Bonds and mortgages ...... 
fo! 27,393,925 | Public securities............ 
Notes payable and redis- | Short term investments .... 
COUNTS 2.2... cc cceeeeeees None! Other stocks and bonds 
Accrued interest payable, i 
and | Time loans 
7,070,976 | Bilis discounted ........... - 93,612,776 
| Customers’liability on accep- 
| tances (less anticipations) 23,684,680 
| Real estate .........ceeee+6 4,518,770 
| Foreign offices....-. énetens oe 
| Accrued interest receivable, 
| nd other assets .......... 3,042,950 


405,008,991 . 405,008,991 
FARMERS’ LOAN AND TRUST COMPANY. 


)  seccece eeeccvccesers 








BALANCE-SHEET— March 20, 1924. 

LiaBILITIESs, $ | ASSETS. $ 
Deposits. ............... - 124,978,200| Cash on hand andin bank 24,449,846 
Accrued interest, _re- | U.S. Government bonds 

serve for taxes, divi- |; and certificates ........ 23,641,879 

dend, &c. ......... rnibe 1,945,331 | Bills purchased ceseesscee 32,105,827 

Domestic and foreign ac- | Call 1 Collateral .... 26,423,901 
eeptances ............. - 1,740,638 | Time loane—Collateral .. 1 

tal stock ............ rued interest...... can 812,462 

Surplus and undivided Bonds and stocks ...... -- 18,441,987 

DEON sccccsccccccenctss 16,785,617 | Bonds and mortgages .... 922,584 

Liabilities of customers for 

| acceptances ..... bteeee - 1,598,934 

| Real estate ...... ecsseeee 2,960,000 

150,449,786 | 150,449,786 





GUARANTY TRUST COMPANY OF NEW YORK. 
BALANCE-SHEET—March 20, 1924. 








LiaBILITIES. $ ASSETS, 

pebnbaoeen seeeeeeeee 25,000,000 | Cash on hand, in Federal 

8 us fund 15,000,000 | Reserve k, and. due 
U : 3,709,881 | from banks and bankers 91,818,245 

Accrued dividend........ 667,000 | U.S. Government bonds and 
interest payable | certificates ......... e+-- 32,763,991 
and reserve for taxes blic securities ... 23,688,405 
and expenses............ 4,524,692 Other securities .......... 22,870,051 
Miscellaneous liabilities .. 13,071,905 | Loans and biils purchased.. 328,928,125 

A ces — New York, Real estate bonds and mort- 
$21,675,132 : foreign | gages.......... i Ghbenane 1,879,050 

branches, $10,811,508 .... 532,486,640 | Items in transit with for- 
Caen" treasurer's : on e snes chatesdeed 10,878,096 
UR “i wccesecobbuein ts granted on acce 32,486,640 
Depa Sc aS Seam seis ee 

| Accrued interest and ac- 
counts receivable ........ 14,344,075 
567,994,777 567,994,777 

HONG KONG AND SHANGHAI BANKING 
CORPORATION. 


The report to the meeting held at Hong Kong on February 
23rd states that the net profits for the year ended 
December 31, 1923, including $3,350,212 balance brought 
forward from last account, after paving all charges, deduct- 
ing interest paid and due, and making provision for bad 
and doubtful accounts and contingencies, amount to 
$16,583,873. The directors recommend the transfer of 
$1,000,000 from the profit and loss account to credit of the 
silver reserve, which will then stand at $25,500,000. They 
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also recommend writing off bank premises 
of $1,000,000, After making these transfers 
interim dividend of £3 per share, paid on A 
viz., £480,000 at 2s 3d equals $4,266,666, an 
to directors, there remains for appropriati 
out of which the directors recommend the 


May 8, 1924, 


payment 


final dividend of 4.3 sterling per share, viz, £480, 00% 


a bonus of £2 sterling per share, viz., £320 
in all to £800,000, which at 2s 33d, the rate 


absorb $6,887,892. 


on the last day of the year. 
BALANCE-SHEET—December 31, 1923, 


Issued and aa ital 
ssued an -up cai 
—160,000 shares of $125 


Reserve liability of pro- 
prietors—$125 per share 
on 160,000 shares issued, 
$20,000,000. 

reserve........ 


Notes in ciroulation (author- 
ised and additional issue 
avainst securities and 
coin amounting to 
$47,516.79785 deposited 
with the Crown Agents 
for the Colonies, their 
trustees, and the Hong 
Kong Government) ...... 

t accounts ........ ‘ 


Fixed deposits ............ 
Bills payable (inc!uding call 
loans and short sight 
drawings on London office 
and drafts on London 
bankers) 
ces on account of 
constituents ....... qvese 
Profit and lossaccount .... 
Liability on bills of exchange 
rediscounted, £5,100,264, 
of which £4,548,378 have 
since run off. 


£ 


2,322,917 


76,890,928 | 


8 
to be ¢ 


A 





HAMBROS BANK, LIMITED. 
BALANCE-SHEET—March 31, 1923. 


LIABILITIES, 


Paid-up capital—£2 10s per 
share on 400,000shares .. 
MOD 6 i.o as c0ketesencgac's 
Profit and loss account .... 
deposit, and other 
BCCOUNEE, ........ 0 cece eee 


Current, 


Memorandum—Contin ae 

s 
discounted, £700,284, and on 
guarantees given covered by 
counter guarantees or se- 


liability as endorsers of 


curities, £769,540. 


£ 
1,000,000 
1,050,000 





22,615,969 





IMPERIAL BANK OF PERSIA. 
BALANCE-SHEET—September 20, 1923. 


LIABILITIES, 


£ | 

Capital — 99,800 ordinary i 

shares of £6 10s; 200 foun- | 
£6 10s 


—— s6ees 
Bills payable, endorsements, 


seen 


eereeseesee 


. 650,000 | 
- 370,000 | 
- 930,499 | 
ee a 


adjustments and sums due 


to other banks ........... 


Profit and loss accoun 


- 1,848,129 | 
- 64,644 | 


| 


Liability on bills of exchange 
re-discounted £107,546, all of | 


which has since run off. 


8,062,177 | 


account the sum 
» deducting ti. 
Msust 7th last, 
d remunerati, 
ON $10,267 24, 


of 


», and 


ae aMountin, 
ons of the day, yin 
Phe balance, $3,379,314, Me 
to new profit and loss account. 


the assets and liabilities are shown at 2s 32d, the rate ru: 
. 9 . ing 


arried 


The sterling equivalents , | 


SSETS, 
Cash (including $25,900,000 ‘ 
coin lodged with the Hong. 
kong Government against 
authorised and/or excess 
note circulation) ........ 9,251.53 
Bullion in hand and in — 
 Wsdbewécndneees. 5 1,697.09 
British Government,Indian, | 
Colonial, and other secu. 
rities . Mises she hiaden +, 12,844 fox 
Bills discounted, loans and ' 
SEE 50554 65 5:085deccye's 27,915,022 
Bills receivable and balance o 
of remittances and drafts 
in transit..............., 21,900.9¢ 
Liabilities of constituents i 
for acceptances,per contra 947,84 
Bank premices ........... » =3,333704 
16.850.528 
ASSETS. £ 
Cash in hand, at bankers, 
and atcall .............. 3,144,¢61 
Bills of exchange .......... 1,680.64 
Investments—Valued at or 
below prices current at 
March 31, 1923 — 
British Government 
securities, £4,197,066; 
other __ investments, ; 
£653,532 . 0... 0. cece eee 4850598 
Loans, advances,and other 
accounts ........ adeees se 5,775,803 
Liabilities of customers for s 
acceptances, as per contra 6,845.25 
Bank premises............+- 315.0 
22,615,%9 
Aguuss. . £ 
Cash in hand, at bankers, an 
in transit. ........+.+++ 2,275,246 
Investments in British and 
Colonial Government and 
other securities, taken at 
or under prices ruling on. 
September 20, 1925 ......-- 1,504.71) 


Bills discounted, loans and 
advances, including adjust- 
ments, 


t due bills, 
loans en sams due from 2.982 


other banks......-+++++++** 
Bills receivable 


Bank —, furniture, and 
stationery..... pcebvensamiee 


eeeeeeeeeees 


Prorit anv Loses ACCOUNT. 


Dr. £ 
Amount due to Persian Gov- 

ernment ............eceeee ‘ | 
Interim dividend at 3s Bes 
share, June 18, 
(free of income-tax).... ... 15,000 | 
er to reserve account.. 
Transfer to bank premises | 
account. .............2e000e 10,000 | 
Proposed dividend at 6s per 
share (free of income-tax), | 
,000 ; ce to new | 
account, £34,644 .......... 64,644 | 
125,128 | 


The repert for the vear ended September 
that the profits, after making provision for expe 
agement and general charges in London, and a 
and branches, income-tax, corporation tax, 
doubtful debts, amount to £91,408, 
added £/33,721 brought forward from last 
From this sum, £5,485. @ 
due to the Persian Government in terms of the Con 
has to be deducted, leaving £119,644, 


a total of £5125,120. 


>. brought forward at 


pense ecccccee 

— oy of management 
mn general charges 10 
London, at chief office and 
branches, and after making 
provision for inoome-t#t, 


corporation tax, 
and doubdul debts ..----:- 


20th last 


and be 
to which has 


have dealt with in the following manner :—Six mou 


terim dividend at the rate of 3s per $ 


nses of 


t chief office 


account, ma } 
the amoun' 
cessi n, 


58675 


states 


man- 


ad an 
to be 
king 


ae jrectors 
which the direct” 


s He 


hare, paid June 
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THE UNION BANK OF 
AUSTRALIA siniee 


Established 1837. Incorporated 1880. 


(APITAL AUTHORISED AND ISSUED £9,000,000 
Capital Paid-up - - - - £8,000,000 
Reserve Fund ee - - - 23,350,000 


Reserve Liability of Proprietors - £6,000,000 
DIRECTORS: 


HENRY P. STURGIS, Esq., Chairman. 
Rt. Hon. LORD CARMICHAEL,| SOMERVILLE R. LIVINGSTONE- 
, LEARMONTH, Esq. 
Brigadier General ARTHUR 
MAXWELL, C.M.G., D.S.O. 
ROBERT C. NESBITT, Esq., M.P. 
FREDERICK G. PARBURY, Esq. 
The Hon. EDMUND W. PARKER. 
Sir WESTBY B. PERCEVAL, 
K.C.M.G. 


The 
CSL. 

The Rt. Hon. THE EARL OF 
CHICHESTER. 

JOHN DENNISTOUN, Esq. 

HUGH D. FLOWER, Esq. 


. Hon. 
The Rt eORD HILLINGDON. 


HEAD OFFICE: 
71 Cornhill, London, E.C. 3. 


Manager—W. J. ESSAME. Assistant Manager—W. A. LatIna. 
Secretary—F. H. McINTYRE. 





BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz.: 


In VICTORIA oe oes a. oo 
» SOUTH AUSTRALIA 15 
» NEW SOUTH WALES... 43 
» WESTERN AUSTRALIA ... 20 
» QUEENSLAND one as 19 
+» TASMANIA _... ae na 3 
« NEW ZEALAND _..... ove 47 


191 

Drafts upon the Branches are issued by Head Office, and may also be 
obtained from the Bank’s Agents throughout England, Scotland, and Ireland. 

Commercial and Circular Travelling Credits issued—available throughout 
the World. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are purchased 
or sent for collection. 

Deposits are received at Head Office at rates of interest and for periods 
which may be ascertained on application. 


Harrods... 


LONDON 





Authorised Capital issued and Fully Paid 


&6,500,000 £5,915,000 
Reserve Fund 
£694,097 
DIRECTORS CHIEF ACCOUNTANT 


“8 WoopMAN BurRBIDGr, BART., 


be ; : | ALLAN HEPWORTH 
Chairman & Managing Director. i 


SECRETARY 

R. H. GRIFFITH 
BANK MANAGER 

F. W. ATKINSON 


BANKING DEPARTMENT 


: Current Accounts are opened for Shareholders and Customers 
. Friends introduced by them. Interest at the rate of 24 per 
‘ent. per annum, credited annually, is allowed upon the minimum 
monthly balance, provided it is not under £20. No commission 
et for keeping Accounts, but the opening lodgment must 
%t ve less than £20, nor the minimum balance less than £10. 


foney 1s received on Deposit in sums of £1 up to £500 subject 
ier days’ notice of withdrawal. Amounts over £500 are 
re on special terms as to notice. Interest is allowed from 
pe of deposit to date upon which withdrawal notice expires, and 
‘Credited or paid half-yearly, viz., 30th June and 3lst December. 
oa Directors reserve to themselves the power to return Deposits 
“lange the rate of Interest. 


Country and Foreign Drafts, Dividends, Coupons, Annuities, 


wenn ete., received and placed to credit. Drafts, Circular 
“€s and Letters of Credit issued. 


American and C . ; 
Roney exchanged, anadian Express cheques cashed and Foreign 


lead Otfice-BROMPTON ROAD LONDON SW1 


F. H. HARVEY-SAMUEL 
Epean COHEN 

sik H. K, Newron, BART. 
Phank R. CHITHAM 

ALLAN HEPWORTH 


to 


THE ECONOMIST. 
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1869—Local Institution. 
1924—An International Force. 


ORN 55 years ago with 

total resources of $729,165, 
this Bank has to-day—through 
sound business principles, enter- 
prise and service—a history of 
phenomenal growth to its credit, 
and resources of over 540 


Million Dollars. 


With 554 branches in Canada and 
Newfoundland and over 110 in Cuba, 
the West Indies, Central and South 
America, in addition to London, Paris, 
New York and Barcelona, complete 
banking facilities are placed at your 


disposal. 


THE ROYAL BANK 
OF CANADA 


“Ask us about Canada.’ 











English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH STREET, E.C.3, 
and 355 Branches and Agencies throughout Australia. 


Authorised Capital - - £3,000,000 O O 


Paid-up Capital - : - £1,500,000 O 0O 
Uncalled Capital - - - £1,500,000 O 0O 
Reserve Fund - - - £1,620,000 0 O 


Board of Directors: 


AnpRew WiItiiaMson, Eso., Chairman. 
Joun Paterson, Esq., Deputy Chairman. 
Hon. Sir Jonn A. Cocxsurn, K.C.M.G. 
Hon. Str ArtHur Law ey, G.C.S.I. 
Stpney M. Warp, Eso. 

Tue Rr. Hon. Viscount KnutsForp. 
Georce Siape, Esq. 

Str Freperick W. Youne. 


London Manager and Secretary—E. M. JANION. 
Assistant Manager—A. A. SHIPSTON. 
Sub-Manager—J. A. ROBERTSON. 
Accountant—WALTER PHILLIPS. 


Bankers: 


BANK OF ENGLAND; 
WESTMINSTER BANK, LIMITED. 


Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 

Remittances made by Telegraphic Transfer. 

Bills Negotiated or forwarded for Collection. 

Banking and Exchange Business of every description 
transacted with Australia. 
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income-tax), 415,000; transfer to reserve ac- 


transfer to bank premises account, 
Conaies Aen di dividend, at the rate of 6s per share, payable 
on December 31, 1923 (free of income-tax), making a total 
year, £30,000; carry forward to new 
account, £,34,644—9s per share free of tax is equivalent to 


of 9s per share for the 


11s od gross, Or 9.04 per i foorny per annum—. 


419,644. 





IMPERIAL OTTOMAN BANK. 
BALANCE-SHEET—December 31, 1922. 





» £ ASSETS. £ 
Ca ; less not PS oe in ee bankers Netty 
eeees+ 5,000,000 | Money at notice 1,376, 

Bank notes in -. 977683 | Bills aaa a{inluding 
Bills and tdrafts 744,389 | #£5,869,385 3s British 
Current accounts of sundries Treasury bills vaoll Bons 

Deposits for fixed terms.... 343,514 dela Défense Nationale).. 7,268,969 
reserve .......... 1,250,000 |Investments, including 
Profit and loss account .... 194,695 Us 84 British 
and h Government 

securities .........+...... 4,309,091 

Current accounts of sundries 1,968,361 

Advances on securities...... 1,864,169 

Bank premises & real estate 499.313 

21,353,971 21,353,971 





INTERNATIONAL BANKING CORPORATION. 


BALANCE-SHEET—December 31, 1923. 
(inchaage -- $5 = £)). 


ASSETS £ 
Capital stock ...........+.. 1,000,000 |casn on hand and in local 
—- ob Tiddaks en aond cee -- 1,000,000 |_ depositaries .............. 2,361,192 
Undivided profits .......... 608,860 | Bullion and foreign aney 
Reserve for contingencies .. 500,000, onhand................. 226,770 
a ty for dividends (divi- — from banks and corre- 
dends paid Sept, 30, 1923, SE anacine stisecsces 485,922 
£50,000 and Dec Dec. 31, 1923, ‘Bil remittances, and ‘other 
£50,000) ..........0000 e.-- 100,000 NEE cccenctsvacexe 4,470,628 
Reserve for taxes ......... ‘ 32,705 Demand ‘Yoans and advances 7,754,185 
Deposits, time............. - 6,048,970 |Time loans and bills dis- 
Deposits, demand ......... ‘ 7,044,831 | counted ...........00+.. «+ 2,316,904 
Notesin circulation in China 637,620 | | Securities & investments, of 
Bills andaccounts payable.. 2.703,802 | which securities of a value 
Acceptances by this bank .. a | of £368,000 were lodged as 
Acceptances by other banks cover for loans, deposits, 
(for account of this bank) 280,190 | OS ESE 5 EE I 1,271,196 
Securities borrowed (unused read remises at head office 
balances under letters of and branches ............ 955,913 
credit, £1,113,000; bills | Customers’ liability (account 
sold with our endorsement, of acceptances) .......... 2,064,959 
23,065,000) .........scecees 
21,907,669 21,907,669 
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Prorit anv Loss ree 














Dr. £ 
Charges of management for Gans rofits, i £ 
the pe including sala- rovision i bade 
ries, pen » directors’ ubtful debts... 
tax, and at oe ee 
other taxes and «- 174,263) 
Interest on deposits an | 
current accounts ........ 71,831 | 
Rebate on bills discounted 
Mot due ........-eeseeee 2.767 | 
Net profit down .... 49,644 | 
rim dividend for 1923, — | 
Inte or at | Net profit brought a 
oye ae eet income- — Balance brought go 49.644 
a rom last acc Be 
Reserve fund (addition to renee * U5 
the fund) .............. ee 15,000 | 
Final dividend at 3s per 
share, together with a 
bonus of 1s per share, both | 
free of income-tax £19,423; | 
balance carried forward, 
BABAR «sin ccdececinsese a 31,890 | 
61,457 §] 47 
ITALO-BELGIAN BANK. 
(BaNQUE ITALO-BELGE SociETE ANONyuE.) 
BALANCE-SHEET—June 3, 1923. 
LIABILITIES. Francs. ASSETS. Francs 
Capital ............s0e0- ,000| Premises ................ 12,448.51) 
Reserves ........-sec000e 26,000,000 | Furniture and fittings .. eae 
Current and deposit Cash in hand and with 
accountS .............. 418,097,891; banks .................. 155,289,669 
— and correspond- Bills receivable .......... 257,394,062 
OF: IEA eoeevees+++ 182,884,772} Securities — 
Billet payable ........ 17,762,612 Government securities 
Internet and dividenas not and Treasury bonds, 
claimed ..... hibevkcwbed 93,642 17,767,644{; shares and 
Depositors...........-.... 283,631,713 bonds, 1,813,339f ........ 19,580,983 
Re-discount on bills, 2,020, Current accounts— 
Dividends ................ 4,000,000 Bankers and correspond 
Carried forward.......... 1,408,038 ED by 0b bd kode vnen es 113,744,050 
Clients guaranteed and 
not guaranteed ...... 142,810,567 
Securities deposited 144,554.» 
Securities deposited as 
collaterals. ............. 139,077.38) 
984,899,563 984,693.65 
Prorit anp Loss Account, 
Dr. Francs.| CR Francs 


General expenses .. 6,936,032 | Brought forward from the 


seeeeree 





IONIAN BANK, LIMITED. Deapeieetion. of pratae—Sem | ,business year, 1921-1922 .. 1.4 
BALANCE-SHEET—August 31, 1923. Ser rae a a 
The exchange for drachme te, taken at 257 per £, for £E at 97.50 per £100, and potty Ry tna it I BAe... 2 n20sre one a 
LIABILITIES. = — en * A £ ae ‘ we 1 Space,o38! 5,711,562 | 
SSETS. carri forwar 408, f »711, 
Capital issued—97,116 shares Cash inhandandatbankers 292,339 se | 
of £5 each, fully paid .... 485,580) Money at call with National —_——-- -— 
Reserve fund .............. 170,000; Bank of Greece and 12,647,594 | 12,647,554 
Current accounts, including National Bank of Egypt.. 158,142 
accounts without interest, Investments at market 
ing interest, £156659 © 2,783,582| BE. or’ guaranteed by, ONDO LIAN BANK, LIMITED 
ing * sea of, or guaran y LON } JIAN BANK, * 
Other liabilities and credit the British Goceraniins LON N AND BRAZI 31, a 
accounts, including out- £1,876.471 ; British Domin- ee ae ’ 
standing advices, ex- ions, Colonial and foreign LIABILITIES. ASSETS. é 
change contracts, letters Government securities and Capital—150,000 shares issued, | | specie and cash at head office 
of credit, documentary other investments,£185,061 2,061,532 | £20each, paid up, £10 per | ‘and branches ............+ 8,482,141 
credits, unclaimed divi- Bills discounted ......... cen TEE Oc ceScthatinnnsvuchacees 1,500,000 | Bills receivable .........;-.-. 1A 
os and oe credit Advances on securities .... 480.891 | Reserve fund ...............- 1,500,000 | Bills discounted, loans, &c...15,4541% 
ahh waeiek pebaseees Loans and currentaccounts 141,317] Current accounts and | Cash and remittances intran- 
Bills payable sebtudksbarede 147,119; Other assets, including out- deposits in currency at Situ, HC. ....eeseeeeeeeeees 1,245,78 
redemption fund 10,000; standing advices, exchange branches, £19,340,097; cur- Bills for collection, as per 
Rebate on bills discounted contracts, letters of credit, rent accounts and deposits COMETA 2.2... ecececeeeeeers 6,613,3'7 
not due................-. 2,767; documentary credits, and at head office, £344,302. ... 19.684,399| Bank premises at head office 
Profit ond loss, balance of other advances ........ 1,330,920 Bille payable .............005 3,28 2,563 | and SNE oscacassacenee 376,18 
account, as below ........ 31,890 | Current accounts secured by nts and sundry accounts 1,010,619 | Furniture at head office and 
mortgages .......... skives's 7,876 Bille for collection on ac- | Dranches .......e.e+ererers 25,271 
Advances on mortgages . 13,894 | count of customers ........ 6,613,346 | 
Mortgaged oe taken Profit and loss, £539,976 
Freehold AS premises at — — na Unterim) ai d _44gn6) 
u 5,000 .... * 
eee ephalonia, Fo ‘8 
Patras, Pireus, and Zante, 34,055,003 | | Hie 
and bank furniture ...... 89,744 | (Staff pension and benevolent | 
5013.8" fund trust £179,196, §% War 


5,013,834 Loan, 1929-1947) 





Head Office: 


Branches: 


Deposits on 


A/B NORDISKA FORENINGSBANKEN 


(O/Y POHJOISMAIDEN YHDYSPANKKI) 


Total Turnover in 1923152 Milliard Finmarks. 


Various 


OVER TWO MILLIARD FINMARKS. 


Telegraphic and Cable Address: 





HELSINGFORS 


HELSINGFORS—PRIVATBANKEN, and 51 OTHERS ALL OVER THE COU NTKY 


CAPITAL & RESERVES: Fmk. 510,060,000. 








accounts aggregate 


UNITAS. 
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ANGLO-CZECHOSLOVAKIAN |)\\| ANGLO-AUSTRIAN BANK, 
BANK. — 















































































































































: Head Office : , 
‘ SS a lala 24/28, LOMBARD STREET, LONDON, o? 
f Head Office - PRAGUE. E.C. 3. i 
Branches : . r 
Vienna and throughout Austria. 4 ; 
‘ Renton ree * Budapest. Trieste. Marburg. E ' 
H 31, LOMBARD STREET, E.C.3. Czernowitz. Nagyvarad. Suczawa. i 
Correspondents in Czecho-S!ovckia : lf i 
eb Ce RRR OT me Ten Anglo - Czechoslovakian Bank, us ; 
: Branches in all Prague and Branches. f ; 
; the principal towns CAPITAL: a : 
e of Czecho-Slovakia. Authorised - - 2,000,000 | 
eee ee e Paid up - - £1,406,370 i : 
: Capital fully paid : by 
f CzechKronen 120,000,000 GENERAL BANKING BUSINESS 
“ TRANSACTED. 
_ CURRENT ACCOUNTS OPENED. 
és GENERAL BANKING BUSINESS TRANSACTED. 
CURRENT ACCOUNTS OPENED. FIXED DEPOSITS RECEIVED. 
" FIXED DEPOSITS RECEIVED. 
és RATES ON APPLICATION. RATES ON APPLICATION. 
; THE 
THE e 8 
MERCANTILE Punjab National Bank Ltd. 
TES ESTABLISHED IN 1895. 
4 Head Office: LAHORE (India), Post Box No. 12. 
:§ | BANK OF INDIA, LTD. ||} ott 
oe Rs. 106,00,000. Rs. 50,00,000. 
t aie oi aac Capital Issued— Capital paid up to 31/12/23— 
k 15, Gracechurch St., London, E.C.3. Rs. 50,00,000. Rs. 27,40,355. 
m Reserve Funds up to 31/12/23 - - - - R&s. 21,50,000. 
Capital Authorised ... £3,000,000 
- Capital Paid Up... ... £1,050,000 Telegrams: Sraranse for Scmbey, Ambala Gantt: aad Lahore City only. 
Reserve Fund and Undivided mn i Ci 
Profits ; .. £1,407,811 una Cans Karachi — 
3 —— ae 
Branches and Agencies in: = . 
* INDIA, CEYLON, — SIAM, Guan conten 
STRAITS SETTLEMENTS, CHINA, Delhi Multan City 
and PORT LOUIS, MAURITIUS. D. I. Khan. Montgomery 
Ferozpore City Okara 
The Bank b: Geyran ala Peahave r Cit 
e uys and sells Bills of Exchange, issues ajranw am y 
Letters of Credit, and conducts every description of — Rawalpindi City 
Banking Business in connection with the East. Hoshiarpore Sargodha 
Hyderabad (Sindh) Sialkote City 
Jammu Srinagar (Kashmere) 
Jhelum 










FIXED DEPOSIT RATES 
will be quoted upon application. 










London Agents— 
The Midland Bank Limited. 


Banking Business of every kind transacted 












On CURRENT ACCOUNTS interest is allowed at 
2 per cent, per annum on Daily Balances, provided 
interest for the half year amounts to £1. 










GOVINO DASS BHAGAT, M.A., LLB., Secretary and 
Chief Manager. 
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Prorit axp Loss Account. 





Dr. é Cr. £ 
and Balance tdown ...... 498,622 
Oueect Need oe wot yas | Bs Se Sol te sis 
Taxes at home and abroad 39,897 for rebate of 
Paes ne mi ful debts ..........-esee002 473,636 
Balance carried down....... : 
972,258 972,258 


MITSUBISHI BANK, LIMITED. 
BALANCE-8HEET—June 30, 1923. 























ASSETS. Yen. 
Uncalled ital ...... «++ 20,000,000 
Loans and bills discounted 183,747,145 
Foreign bills bought ..... - 2,718,994 
772 |Interest- bearing foreign 
618,220 | bills ............... eee. 10,101,248 
900,365 | Due from other banks .... 749,118 
Acceptances and guaran- 
tees, as per contra ...... 4,741,804 
Government bonds........ 35,830,383 
Other bonds and securities 38,262,630 
Office premises ......... e+. 8,085,021 
Accounts en route.... 2 Suspense accounts ........ 128 
Balance brought forward on handandin banks 19,482,225 
from last profit and loss 

BCCOUNt .......6sese00-- 1,399,679 
Net fit for the current 

half-year .......-cese0.-. 4,318,137 

323,718,696 323,718,696 
Prorit and Loss. 

Dr. Yen. {| Cr. Yen. 
Legal reserve fund ........ 1,000,000 | Net profit for the half-year 4,318,137 
Special reserve fund ..... - 1,500,000 Balance brought forward 
Pension reserve fund ...... 200,000 | from last profit and loss 
ee See ae 200,000 | account..... vedoued eeeee- 1,399,679 
Dividend at 10% per annum 1,500,000 
Balance carried forward to | 

the next half-year ...... 1,317,816 

5.71 7,81€ | 5,717,816 
MOSCOW NARODNY BANK, LIMITED. 
BALANCE-SHEET— December 31, 1923. 
_ . _ GRABILITIES. & | ASSETS. £ 
— nkers and in han 
Capital issued—25,000 shares | Cash at bank d hand 118,319 
of £10 each, fully paid..... + 250,000; British Government Treasury 
Current &deposit accounts .. 143,581; bills ...................... 25,000 
Correspondents of the bank 58,508 | Loans at short notice (secured 
Creditors and acerued charges 85,682 by British Government 
Liabilities of the bank in Pn 7.......-..... 85,000 
respect of— Investment (at cost) — 2,500 
Guarantees ...........2000 83,362 fully- paid shares, of 100 
neabneieeebanenuts 37,103 | gold lats each, in Co-opera- 
Profit and loss account ...... 7,192 tive Transit Bank, Riga.... 11,082 
| Correspondents of the bank.. 19,900 
| Bills discounted ........... - 104,195 
| Moscow Narodny Bank— 
| London branch ............ 9,185 
| Advances against goods and 
| _ documents ...,.........-. - 135,403 
Liability of customers in 
| respect of— 
Guarantees issued ........ 83,362 
Bank acceptances ........ 37,103 
| Miscellaneous debtors,...... 28,984 
, Office furniture and fittings, 
| _ less depreciation .......... 1,814 
} Donation to the Russian 
Famine Fund......... eéuve 6,081 
665,428 | 665,428 
NATIONAL BANK OF EGYPT. 
BALANCE-SHEET—December 3], 1923, 
LIABILITIES. 1 ASSETS. £ 
Share capital—300,000 fully- , Government securities and 

paid shares of £10 each .... 3,000,000; securities guaranteed by 

Statutory reserve fund...... 1,500,000! the Egyptian Government 14,227,164 
ial reserve ............ 825,000 Sundry securities ........... + 248,631 
rent, deposit, and other | Advances on merchandise. ... 2,854,778 
accounts .............ss00- 13,120,413 | Advances on securities ...... 2,224,585 

Egyptian Government ...... 11,293,409| Advances otherwise secured 289,645 

Sudan Government.......... 443,712 | Sundry other advances.. .... 1,043,613 

Mixed Tribunals ............ 1,695,435 | Bills of exchange ............ 6,832,339 

Bonkers accounts os -... 51176 Local bills discounted... . 137,367 

ues an Spayable .. uildings, furniture, &c. .... 267,633 

Rebate of discount on bills | Money at call and at short ” 

not yet due ................ RS | NED: pc vedscabseseeusess »120,000 
Dividends unclaimed ........ 7,515 | Bankers’ accounts .......... 226,895 
Provision for payment of final ;} Cash: Notes, ££2,053,260; 
dividend at the rate of 11 per | gold and silver coin, &c., 
cent. perannum .......... 330,000! £8429,362..............0005 2,546,280 
Profit and loss account bal- 
SEND 48o0ks0s4acenaninkne - 185,702) 
33,018,950 | 33,618,956 


There is 2 contingent liability in respect of bills rediscounted of £305,467. 
Under the heading “ Bankers’ accounts” is included £568,622, to credit with 
banks in Germany and Austria. 


Iasvtz DEPARTMENT. 


fe | &z 
Notes issued .............. « 36,400,000 | Gold .........2....eeeeee eeee 3,509,576 
*British Treagury bills ......14,860,424 
Securities— 
Egyptian Government 
securities and securities 
uaranteed by the 
} Keeyptian Government... 420,850 
British Treasurg bills and 


National War bonds ....17,779,150 

3 36,400,000 | 36,400,000 
Te eee es clea tee Soreel Gat ad Gane bee 
The report presented at the meeting held in Cairo on 


March igth is as follows:—The gross profit for the year 
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ending December 31, 1923, after providing for de 
on the bank’s buildings and furniture, for rebate f di 

count, and for bad and doubtful debts, amounts to £i ~ me 
After deducting from this sum, for directors’ fees, Li =P 


Preciation 


for current expenses, £,363,014—£°374,764, there lan 
4:527,688. In conforming with article 49 of the b k's 
statutes, a dividend of 4 per cent. is payable on the pad 
capital, £120,000; after this statutory distribution ae 
mains, 4,407,688; adding to this the balance brought for 
ward from last year, £183,014, the amount available ix 
£590,702. The directors consider it prudent to ee 
special reserve for contingencies a sum of £75,000, which 
leaves £515,702. From this amount the directors recom 
mend the payment of an additional dividend of 1; per ca 
on the share capital, which will absorb £330,000, and leave 
a balance to be carried forward of £185,702. The tots) 
dividend for the year will thus be at the rate of 1 per 
cent., equivalent to #71 10s per share. An interim dividend 
of 8s having been paid on September 3, 1923, the bal mj 
maining to be distributed will be £1 2s per share, 


~ 


allocate to 


ance re. 


NATIONAL CITY BANK OF NEW YORK. 
BALANCE-SHEET—December 31, 1923. 


LiABILITIES, ASSETS, g 
Capital ......0..scccceces Cash in vault and in 
— Side a os a ee i 45,000 ,000 ederal Reserve Bank 93,392,165 
Undivided profits ...... 6,902,625 | Due from banks, banker, 
Deposits .......-+..se00- 728,640,082 and United States 
Acceptances of other Treasurer.............. 138,372,55 
banks and foreign bills Loans, discounts, and 
sold with our endorse- acceptances of other 
MENE 22.2000. eeeeeceee 43,589,898) banks.................. 472,546,990 
Acceptances outstanding, United States Govern- 
as percontra ........ 36,776,309; ment bonds and certifi- 
Anticipated by cus- GD tik 9500400050000 86,998,038 
TOMEFS .oceeesseeeeee 2,667,932} State & M unicipal bonds 3,896,699 
Circulation ........... ape 2,137,995 | Stock in Federal Reserve 
Bonds borrowed ........ 1,958,000; Bank .............. ... 2,550,000 
Reserves for— Ownership of Interna- 
Accrued interest, dis- tional Banking Corpor- 
eount and other un- ME Se vadadenbexcessse 8,500,000 
earned income .... 2,824,473; Other bonds « securities 56,507,657 
Taxes and accrued ex- Bank buildings .......... 13,642,489 
penses, &c. ........0 4,366,036; Items in transit with 
Contingencies. ..... bdae 5,311,275 branches .............. 6,035,655 
Customers’ liability ac- 
count of acceptances.. 36,776,313 
Other assets ............ 956,060 
920,174,625 $20,174,625 


SOCIETE BELGE DE CREDIT INDUSTRIEL E17 
COMMERCIAL ET DE DEPOTS. 


BALANCE-SHEET—December 31, 1922. 


LIABILITIES. Francs. | ASSETS. Francs. 
Subscribed capital ........ 20,000,000; Premises ........++sseee0++ _ 1,000,000 
Statutory reserve.........- 1,380,124 | Uncalled capita! ........+ « 15,130,800 
Special reserve .......ee00+ 600,000 Cash epenhbesage dasctosaces 2,074,361 
Deposit acccunts ......... - 31,404,926| Current accounts .......... 10,317,794 
Current accounts.......... 27,531,120| Coupons for collection .... 2213 
Other accounts..........-. 218,842) Bills receivable 47,408,145 








fi 1 cudkus cocks 911,301; Short loans........ . 4,315,577 
se Advances ...........- ... 1,880,668 
Other assets .....sseeesess 197,133 

82,046,313 3 


SOCIETE GENERALE. 


(Pour Favoriser le Développement du Commerce et ée 
’Industrie en France.) 
BALANCE-SHEET— December 31, 1923. 


LIABILITIES. Francs. | ASSETS. Francs. 
ED |. iccsned<agnen .« 500,000,000 | Cash in hand and at bank se 
Reserve ..........6 STITT “55,601,882 | Bills receivable ........+. 5,484 
Drawing accounts ...,.... 1,272,933,435 | Coupons for collection .. on 
Deposit accounts ........ 301,711,100 | Short loans ......++++++++ 22,540, 
Bills payable .......... e» 103,258,485 Loans on security ....++.- | 2720635 
Current accounts ........ 3,999,377,907 | Carrent accounts ..--+++- RS B88 
Sundry creditors ........ 192,198,528 | Investments ...-+++++++* e190 
Interest and dividends .. 1,819,980 | Syndicates ...+.+-+++++++ 038 
Profit and losS..e.....++-. 33,708,059} Premises, &. ...-++++++ oe oon Te 
Sundry debtors ..-+++++++ 350000000 
Uncatled capital.....+++++ = 
6,260,609, 286 | 6,260,608.286 


SOCIETE GENERALE DE CREDIT INDUSTRIEL 
ET COMMERCIAL. 
BALANCE-SHEET—December 31, 1922. 


Deposi : 4,513,764 Cash in hand sae . 
t accounts eeeereseee IM MANAG ..+++-* ** eeore 
Current accounts .......... 14,085,462 Due from other banks ....- J a 
Fixed deposits..... saan denne 1,642,781; Coupons for recy ye 
A ces guaranteed.... 110,877 | Bills receivable, ns 15,573.86 
exchange business la Défense Nationale” .- 
guaranteed .............. 463,075 | Current accounts ..--++--** rec 
Unclaimed interest and divi- | Advances guaranteed »5--*: 10877 
abeows wersedsedseses 3,666 | ee gence d...- 
Transitory and sundry | Foreign exchange asiness 453,075 
BCCOUNLS ....ccececceeee . 921,202) guaranteed ...-.+------- : 
Rebate ........0...s0ss0++ _ 103.085) Payments made on — 
Reserve fund .......... ..»- 1,200,000, of interest and dividen ast 
Capital subscri Bokoietaese | ee dacaee eoccnses ee 110060 
forward m . | Investm ssesenccseness® 
— and loss account for fn Shares of affiliated a ‘eae 
mennerene Ee | Un Acapital «+--+ 26rt 


27,363,805, 
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STATE BANK 
of THE U.S.S.R. 


(Union of Socialist Soviet Republics). 
Formerly State Bank of the R.S.F.S.R. 
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Created by Decree of the Soviet Government 
of October 12th, 1921. 





Chervonetz. 

Capital sl hee ae 5,000,000 
tal amount of Notes 
“ issued on April 16th, 

1924 ee .. 34,880,000 
reserve of issue 

Pre — ie ‘ 8,784,141 


Note: 1 chervonetz is cqual to 10 roubles gold. 


aad Office: NEGLINNI PROESD, 12, MOSCOW. Svenska Handelsbanken 


Stockholm Gotebor 
The Bank is represented by over 250 Branches and Agencies Mead Olttes << Sneneees 8 


nal] the principal towns of European and Asiatic Russia; the 
hank accepts deposits and opens current accounts in gold foreign 

bod Russian currency ; remittances to all parts of European and 
wiatic Russia, payable both in Russian and foreign currency 
feted; documentary credits opened; bills discounted ; 
icuments payable in Russia collected; banking business of 
ety description transacted. 


Mere than 250 Branches throughout Sweden. 


The business facilities in the matter of 
payments, collections, documentary 
credits, etc., which the Bank’s clients have 
at their command are indicated by the 
map of the Bank’s Branch organiza- 
tion above. Incidentally this complete 
network of Branches is a great convenience 
to the traveller from abroad equipped with 
cheques or a letter of Credit payable at 
the Handelsbank. 


London Agents: 
ds Bank Ltd.; Barclays Bank ttd. ; Westminster Bank Ltd.; 
ranty Trust Co., of New York; J. Henry Schroder & Co.; 
0s Banking Corporation; Moscow Warodny Bank Ltd.; 


Japhet & Co. Ltd. Tel. Addr. to Head Office and all Branches: ‘* Handelsbank.” 






ITALO - BELGIAN 
BANK 


(Banque Italo-Belge, Societe Anonyme). 


Capital subscribed and paid - Frs. 50,000,000 
Reserve Funds - «  « Frs. 26,000,000 


Head Office: ANTWERP. 


London Office : 
50 OLD BROAD STREET, E.C.2. 


Branches: 
FRANCE—Paris. 
ARGENTINE—Buenos Aires. 
URUGUAY— Montevideo. CHILI—Valparaiso. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, 
Campinas. 
Correspondents in all the Principal Places 
in South America. 


B.W. BLYDENSTEIN &Co., 


55-56, Threadneedle Street, 
London, E.C.2. 



























Bankers and 
Discount A gents 


















ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 








Dealers in British Treasury Bills of any 
Maturity. 


i 


r te Bank transacts every description of Banking 
“usiness. Bills and Documentary Bills negotiated, 
“vanced upon, or sent for collection. Drafts 
nd Letters of Credit issued and Cable and Mail 
‘fansfers effected on Branches and Correspond- 
“s, Documentary Credits opened or Confirmed. 
*e and Purchase of Stocks and Shares under- 


‘fn. Coupons and Drawn Bonds collected and 
gotiated. 


Telegrams: “‘Itabelban, London.,"’ 
Telephone: London Wall 1157, 1158. 
















nee ap enn eS Tene 


Special Facilities for Business with 
Holland. 


FORWARD CONTRACTS IN DUTCH 
GUILDERS. 


3 
Fa 



















Banking 
Supplement. 


SUMITOMO BANK, LIMITED. 
BALANCE-SHEET-— December 31, 1925. 








SWISS BANK CORPORATION. 
BALANCE-SHEET—December 31, 1923. 
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&c., the net profit for the year ended 
amounts to £430,681. The board Propose to alloca 


directors propose that 4,000 
| fund, and recommend a dividend at the rate of 
| per annum, which will absorb 6,000,000 yen, 
| 5,108,236 yen, will be carried forward to the credit of next 
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bed *.... 70,000/000 | Capital unpaid ..... £0010 eager Spang eran eee —— Of § per cent, on 
Subsoribed capi a aseonsccsees the paid-up capital (according to Art. 36 of 
Reserve fand vseeoses~ 109008] Loans. c-.iic---- MUMS | association), £240,000—£260,000; leaving a tas’ ° 
Current account .......... 59,153,591 | Bills discounted .......... 1 £170,081 ; less statutory participation of directors, Rae of 
Petty special deposits . §1,992,502| Foreign bills purchased .. 48,481,455 the remainder, £153, 613, together with theo 17,068 : 
Deposits at call...... esses» 19,043,023) Due from other banks . 7,671 f rd f iene 6 mount carted 
Time iclidiascetl 208,537,199 | Customers’ liabilities "on orwa rom last year, £:40,2 I—£5193,874—~is at en 
8 il Foposi eee foreign a ae 14,606,494 | posal of the general meeting, and the board Propose a 
oan “96 peal 9,731,905 | Government and municipal "| a further dividend of 3 per cent. (making in all g pet cen 
E ustment bonds and other securi- | for the year 1923), which will absorb 4144,000, and 
Des te cuerbenks..-.... 10,774,160} ties ......200- see eeee eee 90,730,388 | forward £49,87 to carry 
Foreign credits,accep Foreign currencies ........ 12,914 | 4- 
lene Mee eas | Money at call and short ef lee | 
cabeebias ca. 8 2 
Unearned discounts and SE cic vnecess hance ey YOKOHAMA SPECIE BANK, LIMITED. 
sen in . io serene Sd Cash in hand ........-+0+-- 48,723, The report for the half-year ended June 40, 1993 : 
from last half-year ...... 131,929; | that the net profit, after providing for all bad and “dou! fu 
Net profit for the half-year $1 498 | debts, rebate on bills, &c., shows 15,108,236 yen, ieoee of 
480,176,519 480,176,519 | 5,015,825 yen brought forward from last’ account. The 


yooo yen be added to the reserva 


12 per cent, 
The balance, 






















































































(£1 =25F 8.) | account. 
Lian | cast ASSETS. oss | - ao une 30, 1923, 
Share tM)... cece eee eeene 800,000 | Cash .......cececesecsecerere x 
Reserve. wiuvdeceusnsgbae 1,320,000 | [eee ond Sextet adnesasess S30885t | Qapital a. cceesessseeeeen 100,608,500 oe hanBandettenkers 1 8.326) 089) 
Current secounts, &o.........26/808,468 | Loans at oe "| Reserve for doubtful debts 2,038,532 “ourisien and eleees” 154 
Bills payable and 2.978292 | seourities.............0++++ 78,703 | Notes in circulation ...... 5.438.095} Bills discounted, loans, ad —_ 
Path ccncoctenneccinetaleris 470,942 | Current accounts ..........-- 8,085,718 its (current, fixed, &c.) 479,365,651} vances, &c. ......... 278.8575 
| Permanent investments...... ete 154 Bills pe ble, bills redis- Bills. es and ether 13 
| Government, railway, and acceptances, and sums due to the bank.... 560,5% 
| other securities ............ 2,110,231 oinae sums due by the Bullion and foreign money 8890409 ; 
| Syndicates .........+-++-..+- 162, Bamkr .cssccccccscsccessne 424,264,976 | Bank’s premises, properties, ; Capita 
| Bank — and other 609,332 Dividends oan ri 36,000; furniture, &............. Reserv 
PTOPCLEY .ceececereseecsece ” ce p an 3 Divide 
41,582,868 | 41502868 | scooknt nnn nt 5015,825 Kwan 
Prorit aND —, i Net ot prod fr _ — pete 10,092,411 aa 
i a L 
General expenses and taxes.. 884,980 Balance from 1922 cence pennant 40,261 | 1,093,251,488 Or 
bed and Discounts ....--..ss.s00.0+ 684,804 | I a 
doubtfal debts (less return Interest .....cccccccerscsces a } Dr. Yen. Cr. Tou. Curren 
teu of, and writing” — emtotens and syndicates. . ne 74 Reserve ian Jecccesesbvece 4,000,000} Balance Sones forward, Interes 
new premises, &c, ........ 53,905| Coupons and foreign moneys 59,343 te —s een aen share 6,000,000 eee Ae pend U 
Net profit aa... 470,542 | Balance carried forward to 4s en nded vane sit dived Interes 
1,409,827 1,409,827 | next account.......csesese 108,236 | (A — — eae a U; 
’ Fund 
rt states that, after deduction of expenses and | ___| _ Tebate on bills, &e.) a 
taxes a aaa making provision for bad and doubtful debts, | 15,108,236 Funds 
Ac 
Lae allele rte: 
oun 
= Half Y 
Making \ - 
a Name e 
_ under ¢ 
Because he would not associate himself with purpose 
anything that was not of the very best within long pe 
his power to produce, Josiah Wedgwood made of agri 
a name that will ever stand for high achieve- buildin 
ment in his own great realm of ceramics. of pref 
bodies 1 
Wedgwood ware stands for quality as well as a 
individuality. Its many imitations are only yas 
so many tributes to unrivalled excellencies. AIRCRAFT. a 
SHIPBUILDING and REPAIRS. Banks, 
The name Chatwood is similarly associated Floatin — on. Sree. Peelecti 
with quality—in connection with treasure ees, OOO BHP. Ral- Nippon 
security, Safes and Strongrooms—and for the way Matra Drop Forgings and the wh 
same reason—that nothing but the best has s. Vanadium High- the pret 
ever been good enough for them to father. nde o = ee mew By J 
teeis. a ae 
“ Achievement is but another milestone Sporting Guns and Rifles. Porce- of the } 
along a highway of progress — the lains for all Electrical Purposes. Wtines 
end of the journey lies ever beyond.” anaes DE. Es (Regd. 
T r tc., Cc. 
This, The Chatwood Tradition, is a governing a sr the Palace of Engineering. 
policy of the firm. BRITISH EMPIRE EXHIBITION. - 
¢ 
THE Since 1858 The Chatwood Safe Book, fees ain. be Jap 
containing full details of the BROADWAY. a8 follo 
CH ATWOOD security achieved and offered, LONDON, $.W.1. 
also expresses in some measure , 1 
Ss A FE the high ideals of the firm. A of 
———— postcard brings a copy gratis. Ky 
GOereesesssessssasoeoascesenseceee = a = ‘ ~= pai 
; THE CHATWOOD SAFE CO., LTD., ee ee = 2 , 
{MPR AAIRLHHH tts = ee se : 
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NIPPON KWANGYO GINKO, 


- TOKYO, JAPAN. 





GOVERNOR ... «. «. «. NAKAJI KAJIWARA. 


VICE-GOVERNOR ... USABURO YANAGIYA. 


JOINT MANAGING DIRECTORS: 


NAONOSUKE KAWAKAMI. 


KEIZABURO KATO. 


TAMESHIGE YAMADA. UMAO ABE. 





BALANCE SHEET, 





December 3!st, 1923. 








LIABILITIES. 
Yen 
Capital Subscribed ... 94,000, 000 | 
Reserve Funds va 26,898, 954 | 
Dividends Unclaimed 115,119 | 
Kwangyo Saiken (The Bonds of the “Nippon 
Kwangyo Ginko). Outstanding... 531,262,749 
Chochiku Saiken (National Savi “oe Certificates) 
Outstanding... aa 12,629,605 ; 
Deposits Si wi 58,167,420 | 
(Current Accounts 1,516,998 
Interest and Premiums ‘of Kwangyo| "Saiken 
Unclaimed es 14,815,196 
Interest. and Premiums of Chochiku Saiken 
Unclaimed ioe 816,025 
Funds for the payment of Premiums of Kw angy o 
Saiken 1,423,716 
Funds for the payment of Premiums and other 
Accounts of Chochiku Saiken ‘ ste 250,074 
Provisional Receipts and manne: A Accounts 15,963,009 
Amount brought forward ... ons 11,635,389 
Half Year Net Profit ae we ‘ied 5,147,312 
Total ... 164, oes; 570 
ORGANIZATION. 


The Nippon Kwangyo Ginko is a joint stock bank established 
under a Special Law of the Japanese Imperial Government for the 
purpose of making advances at moderate rates of interest and for 
long periods in order to promote the improvement and development 
of agriculture, industrial enterprises, railways, buildings and 
building sites, as well as public works undertaken -by the authorities 
of prefectures, counties, cities, towns, villages and other public 
todies recognised by law. 

The Nippon Kwangyo Ginko in virtue of the law of April, 1921, 
& intended to consolidate the 46 Agricultural and Industrial 
Banks, which were established under the law of 1896 in every 
Melecture of Japan, for the similar purposes to those of the 
Nippon Kwangyo Ginko, and have been allowed to place to reserve 
the whole dividends due on the shares held by the authorities of 
the Prefectures, who are the largest shareholders in each case. 


By January, 1923, nineteen such banks came under the control 
the Nippon Kwangyo Ginko, and these banks are carrying on 
business ag branches of the Bank. 


PRIVILEGES. 


The chief privileges of the Nippon Kwangyo Ginko, granted by 


th 
eee Imperial Government and the local governments, are 
4 follows - a 


The Nippon Kwangyo Ginko is authorised by a Special Law 
of the Japanese Imperial Government to issue bonds called 
Kwangyo Saiken, up to an amount not exceeding 15 times the 
paid-up capital, provided that the total issue of such bonds 
shall “not exceed the combined aggregate amount of loans 
tedeemable, whether by annual instalments or a single pay- 


en eens nen tetera 





53rd REPORT. 
ASSETS. 
Yen 

Capital Unpaid ii 24,123,937 

Loans Redeemable in | Annual Instalments or in 
a single payment ose ove see ose 621,161,599 
Bills Discounted 12,144,503 

The Bonds of the Agricultural ‘and Industrial 
Banks and the Industrial Bank of Chosen 26,620,365 
National Loan Bonds ie on ai 11,310,754 
Provincial Loan Bonds 1,982,471 
Other Securities ... 2,581,725 
Deposits at the Deposit Bureau of the Treasury 11,207,415 
Call Loans 14,190,000 
Deposits at Banks and Post Savings Bureau 19,466,102 
Agencies Accounts ... 10,167,823 
Bank Building Sites, Buildings a and Fixtures 2,704 464 
Immovable Properties 354,043 
Sundry Accounts — ae san 5,655,980 
Cash on hand ave oni wit one 970,386 
Total .. 764,641,570 
ment, and of the bonds issued by the Agricultural and 


Industrial Banks and actually taken over by the Nippon 
Kwangyo Ginko. 

The Kwangyo Saiken are treated by the Japanese Imperial 
Government and local governments on the same footing as 
national loan bonds, as that some part of the postal savings 
and the funds of public bodies are invested in the Kwangyo 
Saiken, and about 8,500 post offices as well as the municipal 
offices of prefectures, counties, cities, etc., are employed in 
conducting the issuing business of the Bank. 


STABILITY. 

About seventy per cent. of the aggregate amount of loans made 
by the Nippon Kwangyo Ginko is redeemable in annual instal- 
ments against the security of immovable property, and every loan 
is less than two-thirds of the value of the security which is based 
on a moderate estimate of expert valuers, and about thirty per 
cent. is redeemable in annual instalments or in a single payment 
advanced without security to the authorities of prefectures, 
counties, cities, towns, villages and other public bodies recognised 
by law. 

BOARD OF MANAGEMENT. 

The Governor and the Deputy-Governor are appointed by the 

Government. 


The Joint Managing Directors and Directors are also appointed 


by the Government from among candidates, who have been elected 
at a general meeting of shareholders. 


GOVERNMEN > SUPERVISION. 
The Minister of Finance supervi-es the general business 
transaction of the Nippon Kwangyo Ginko. 
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WILLIAM F. MALCOLM & CO., 


52, Leadenhall Street, LONDON, E.C. 3. 


Merchant Shippers 


FLAX, HEMP, JUTE, JUTE GOODS, 
COIR YARN, GRAIN, TAR G&G PITCH. 


Bologna, Italy. 
New York, U.S.A. 
Nakuru, B.E.A. 


Dundee, Scotland. 
WM. F. MALCOLM & CO. - | 


Reval, Esthonia. 
MALCOLM & CO. - : : Riga, Latvia. 


Telegraphic Address: ‘“‘MALCOLM.’’ 


THE MOSCOW NARODNY BANK 


ESTABLISHED 


1919 


CAPITAL, fully paid - - - £250,000 


HEAD OFFICE: 


HAZLITT HOUSE, SOUTHAMPTON BUILDINGS 
HOLBORN, W.C. 


Principal Foreign Agents of the All Russian Co-operative 
Bank, Moscow and Branches. 


London correspondents of the State Bank of the U.S.S.R. 
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BANK OF NEW ZEALAND 


nn eee reer ree errs 
BANKERS TO THE NEW ZEALAND GOVERNMENT 


juthorised Capital, £6,154,988. Subscribed, £5,029,988. 








ee Th — < = 
” ” “B” ee spr! 7" £1, issued to NZ. aan 
ce _$,000,000 

Reserve and Undivided Profits tore oeT 


£7,276,945 


Head Office: WELLINGTON, N.Z. 


London Office: 1, QUEEN VICTORIA STREET, E.C.4. 
Branches and Agencies at over 200 points in New Zealand. 


And at MELBOURNE—VICTORIA. SYDNEY—NEW SOUTH WALES. 





SUVA AND LEVUKA—FIJI. APIA—SAMOA. 
ovnann B LONDON OFFICE GRANTS DRAFTS on any of the above ews MAKES TELEGRAPHIO TRANSFERS ; crane 
Py es or the convenience of its Colonial Constitu NEGOTIATES AND COLLECTS BILLS 
and Samoa ; ERTAKES all descriptions of Colonial Banking and Monetary B and 


a ct furan Fu 
every ‘allay to eatees in Gab ws transactions with the Colonies. 
ROBERT MILL, Manager. 


NATIONAL BANK OF INDIA, 


LIMITED. 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutia 29th September, 1863. 
Bankers to the Government in KENYA (British East Africa) and UGANDA. 


Subscribed Capital . . . . £4,000,000 
Paid-up Capital - . . , . £2,000,000 
Reserve Fund == : . . - £2,750,000 
Number of Shareholders - . ° a 2,397 


Head Office: 26 BISHOPSGATE, LONDON, E.C. 2. 


BOARD OF DIRECTORS : 
ROBERT CAMPBELL, Esq., Chairman. SIR CHARLES C. MCLEOD, Deputy-Chairman. 


BE JOHN P. HEWETT, G.C.S.1., K.B.E., C.1E. J. D. NIMMO, Esq. | J. A. TOOMEY, Esq. 
BERT MILLER, Esq. J. N. STUART, Esq. ROBERT WILLIAMSON, Esq. 





AD BRANCHES: 
EN & ADEN POINT | COCHIN (S. India) | MADRAS ZANZIBAR ENTEBBE 
BORTSAR COLOMBO ANDALAY KISUMU ) xeny, | JINJA? | U 
CALCU DELHI NEWERA ELIYA | MOMBASA|({* | KAMP 
UW KANDY RANGOON NAIROBI y+ | DAR-ES- 
ORB KARACHI TUTICORIN NAKURU ‘A. | SALAAM } Tengen: 
AGONG LAHORE TANGA ) “omtory: 


The Bank grants Drafte and Telegraphic Transfers on all places where it is represented ; negotiates and collects Bills of 
rehangs ; collects Pay, Pensions, and generally transacts description of Eastern Banking Business, The Bank 


every 
ves Deposits for fixed periods, not exceeding one year, at rates to be obtained on application. 


Mdtin sia eaaneniemmeracn provided they do not fall below £200, allows Two per cent. per annum interest on 
mmimum monthly balances, 


Banki 
Senatsaiens: ] 81 








Tenet Ae AR 


apr ipeseees 
. > fk 


er ee 








5 % i 
a ane ar any PED URE G UNREST WY Sine” POT Naren an 
a es wre ms 
oot i 


partir cation ~igmwise «mam = psenaes eee tena sth rata 
hanes arene eras een tee Tae ey Siary 
thi Silas Rann ins 

























ie ae Sr rn decreas . ‘ 
eS. 3 pr ats apace etn ace een 
Se nt one 


Sas 


i 


pa rain’ : MIE ET 1 25 = Te ae 
x! 7 
ee err enee nen Cannlnn aan Se eS Cee Tey SENS ee eee 











82 [ema] THE ECONOMIST. = (May 3, 19 


ent. 


THE COUNTY BANK, 


THE MANCHESTER & COUNTY BANK LIMITED. 


Directors : 
Sir FRANK FORBES ADAM, Bt., C.B., C.I.E., Manchester, Chairman. 
GEORGE HESKETH, Esq., Bolton, Deputy Chairman. 
DONALD BEITH, Esq., Manchester. T. GILBERT DUGDALE, Esq., Blackburn. 
The Hon. MARSHALL J. BROOKS, Rawtenstall. Sir MEYRICK HOLLINS, Bt. 
A. S. DREW, Esq., Burnley. 
General Manager: J. W. NIGHTINGALE. 

























Head Office - - 55, KING STREET, MANCHESTER, 
Foreign Department 59, KING STREET, MANCHESTER, 
Liverpool Office  - 53, DALE STREET, LIVERPOOL 


(With Foreign Department Attached). 
And 160 BRANCHES in LANCASHIRE and Adjacent Counties. 


Capital Subscribed - - - - ~- #~- + # - ~ #££5,460,200 
Ee ee 1,092,040 


Reserve Fund icin senseee 6 coun 1,010,000 


Current and Deposit Accounts are Opened. Interest is allowed in accordance with the current value 
of money. 


Drafts and Letters of Credit issued, and Telegraphic Transfers of funds made, to all parts of the world. 
Foreign Bills and Coupons collected or negotiated. 

Purchases and Sales of Stocks and Shares effected. 

The Officers of the Company are bound to secrecy in respect of the transactions of its customers. 


SWISS BANK GORPORATION 


Established 1872. 


BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, LA CHAUX-DE- 
FONDS, NEUCHATEL, SCHAFFHOUSE, 

BIENNE, CHIASSO, HERISAU, LE LOCLE, NYON, AIGLE, BISCHOFSZELL, 

MORGES, RORSCHACH, VALLORBE. 


LONDON OFFICE- -_ - 43, LOTHBURY, E.C.2 


WEST END BRANCH: llc, REGENT STREET, Waterloo Place, S.W.1. 


Managing Director in London: X. CASTELLI. 


Paid-up Capital’ - . . -  £4,800,000 
Reserves - > : J - ‘ - $1,320,000 












Every description of banking business. Current and deposit accounts. 
Purchase and sale of foreign exchanges for forward delivery. Transactions 
in all investment securities. 







AGENT IN GREAT BRITAIN FOR THE SWISS GOVERNMENT POSTAL CHEQUE SERVICE AND FOR 
THE SALE OF SWISS POSTAL TRAVELLERS’ CHEQUES FOR THE USE OF VISITORS TO SWITZERLAND. 
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BANCO DE DESCUENTO 


GUAYAQUIL, ECUADOR. 
CAPITAL, SIX MILLION SUCRES. 


WE FINANCE exports to Ecuador, on the basis of confirmed 
irrevocable “Letters of Credit,” sight or time Drafts on 
buyers without recourse to sellers. 


WE DISCOUNT in Dollars or Sterling, Drafts drawn on 
approved Ecuador importers, and we guarantee immediate 
remittance to New York or London, in Dollar or Sterling 
exchange. 


WE INVITE you to do your Ecuador business through us, thus 
availing yourselves of the exceptional facilities of a modern 


Commercial Bank. 


BANK OF. LONDON & 
SOUTH AMERICA LIMITED, 


(FORMERLY THE LONDON & RIVER PLATE BANK, LIMITED) 
— with which Is amalgamated — 


THE LONDON & BRAZILIAN BANK, LIMITED. 
Established 1862. PAID-UP CAPITAL and RESERVE FUND, £7,140,000. 
AFFILIATED WITH LLOYDS BANK LIMITED. 
ESTABLISHED AT 








— ‘sane Ee ae ee RT UeTRVIDGO. sed of CALE BIO wnene 
: S, 9, ‘ i , and a 
9, Rue du Helder; 5, Rue Scribe (Montevideo), PAYSANDU, SALTO, RIVERA. 


a “s, Rus do Infante D: Henrique. BRAZIL 
P . 9, Rua do Infante D. Henrique. ° 
ARGENTINA: BUENOS AIRES. with city sub-branches at , 
BARRACAS-AL-NORTE, BOCA DEL RIACHUELO, osname? SANTOS, SAO PAULO, VICTORIA. 
VALPARAISO, SANTIAGO, ANTOFAGASTA. 


ONCE DE SETIEM 
SEER DS oe EE SALE SANTA EE CALLE 
NCA, CONCORDIA, CORDOBA, MENDOZA, PARAGUAY: ASUNCION. 
PARANA, ROSARIO, TUCUMAN. COLOMBIA: BOGOTA, MANIZALES, MEDELLIN, 
Agents throughout the World. 
BANKERS : 
THE BANK OF ENGLAND. LLOYDS BANK LIMITED. 
GLYN, MILLS, CURRIE, HOLT & CO. 
Purchases and sales of stocks and shares effected through the Bank’s Brokers. 
Information penacenn lietasded tevummtben tial ete tale on South 
American firms are available on application. Every care is taken that this 
information is obtained from reliable sources, but the Bank cannot guarantee or 
accept responsibility for its accuracy. 
HEAD OFFICE: 
7, PRINCES STREET, LONDON, E.C.2. 
REGISTERED OFFICE : 
7, TOKENHOUSE YARD, LONDON, E.C.2. 
AGENCIES AT: 
MANCHESTER: 36, CHARLOTTE STREET, BRADFORD: 35, HUSTLERGATE. 
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NEDERLANDSGHE HANDEL-MAATSGHAPPI: 


(NETHERLANDS TRADING SOCIETY). 


Established by Royal Charter A.D. 1824. 














Capital Paid up - -  -f.80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund - -f.19,769,180 ,, 9 (£1 ,647,432) 
Extraordinary Reserve Fund - f.22,660,000 _,, % (£1 ,888,333) 


Head Office: AMSTERDAM. 


Branches: ROTTERDAM, THE HAGUE. 


Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA, SAMARANG, 
MEDAN, and further Principal Ports. far 


Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA and JAPAN: 
SINGAPORE, PENANG, RANGOON, CALCUTTA, BOMBAY, 
HONGKONG, SHANGHAI and KOBE. 





Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East, 
on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 


LONDON CORRESPONDENTS: National Provincial Bank, Ltd., LONDON. 











BRITISH MUTUAL, BANKING, COMPANY, LIMITE 


Telegraphic Address—'' Brimful, London." (ESTABLISHED 1857.) Telephone—City 8466. 
CAPITAL, £200,000 (fully subscribed), in 40,000 SHARES OF £5 EACH. 
PAID UP £70,000. 


} 

_ DIRECTORS : | 
EDGAR HORNE, Esq., J.P. (Chairman). : Sir WILLIAM H. DAVISON, K.B.E., M.P. 1 
Bart. i 

| 














Sir THOS. C. DEWEY, J. ROY LANCASTER, Esq. 
FREDERICK SCHOOLING, Esq., F.I.A. D. WINTRINGHAM STABLE, Esq., LL.B. 


Manager—G. KIRWOOD TAYLOR. 


Banking business of every description transacted. Current Accounts are kept in conformity with the practice of London Bankers | 
Interest being allowed on minimum monthly balances of £100 and upwards at the rate of 2 per cent. per annum, and | 

ei credited to the accounts half-yearly, on the 30th of June and 31st of December. 
Depositsreceived in sums of not less than £10. No charge is made for keeping an Account where a remunerative balance is maintained. | 


Every information can be obtained on application to the Manager. 











THIRD IMPRESSION, WITH ADDITIONAL CHAPTER AND STATISTICS. 


An INTRODUCTION to the STUDY of PRICES 


with special reference to the History of the Nineteenth Century. 
By WALTER T. LAYTON, M.A. 7s. Gd. net. 


The Economic Review :—‘‘ His excellent and clear little book ought to be in the hands of every student of social conditions.” 
The Practical Engineer:—** This book should be valuable to the student of monetary values & prices, especially of the nineteenth centu'y: 


The Economic Journal :—*' The high qualities he possesses and exhibits will, we are sure, recommend his ‘ Introduction’ to all ° 
would make at once the easiest and the safest approach available to the fascinating but complicated ‘study of prices.’ * e é. 
perhaps, the most crucial of present popular economic questions, and it must always occupy a prominent place into” 
discussions of professional economists.’’ 





MACMILLAN & CO., LTD., LONDON, W.C.2. 
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THE ONE HUNDREDTH BANK, LTD. 
ESTABLISHED 1878. President: K. HARA, Esq. i | 
Capital—Subscribed ... 95,000,000 Yen. | 
Paid-up __.... bas 17,500,000 Yen. i : 
Reserve Fund and Undivided Profits _... 10,174,000 Yen. ! 





Head Office: TOKYO, JAPAN. 


Branches: OSAKA, YOKOHAMA, KOBE, KYOTO, TOTTORI. 
London Agents: Brown, Shipley & Company. The Lloyds Bank, Ltd. 
The Midland Bank, Ltd. 
New York Agents: Brown Brothers & Company. The Equitable Trust Company of New York. 
The Guaranty Trust Company of New York. The Bank of America, New York City. 
Correspondents in all important places at home and abroad. 
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Every description of Banking and Foreign Exchange Business transacted. Current accounts opened on the mos 
favourable terms. Special attention is given to Collection Business. Draft and Telegraphic transfers sold on al 
principal parts of the world. 800892 
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LIMITED 


Total Assets as at Dec. 31st., 1923 - £40,716,804 


MANCHESTER OFFICE : Mosley St. LONDON OFFICE : 20, Birchin Lane, E.C.3. 
And 177 other offices in London, Lancashire, Yorkshire, Cheshire, Derbyshire, Staffordshire and North Wales. 


THE BANK IS PREPARED TO ACT AS TRUSTEE 


ACCEPTANCE CREDITS & FORWARD CONTRACTS ARRANGED 
and Every Description of Foreign Exchange Banking business transacted. 


AGENTS for the BRITISH OVERSEAS BANK, LTD. 


STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 
HEAD OFFICE : 


urrepateannent STOCKHOLM. sreniuects a. 


CAPITAL (paid up)- - - Kr. 43,500,000. 
RESERVE FUNDS- - - Kr. 41,500,000. 














Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit and Travellers’ Cheques issued available in the principal 
Cities of the World. 

Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 
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LONDON AGENTS: 
WESTMINSTER BANK, LIMITED, LOTHBURY, E.C.; HAMBRO’S BANK, LIMITED FREDK. HUTH & CO. 





ROTTERDAMSCHE 7 aliiodieen 


ROTTERDAM. THE HAGUE. AMSTERDAM. 


Capital - fi. 75,000,000. Surplus - fil. 36,500,000, 


Collections. 
Letters of Credit. Foreign Exchange. 
Purchase and Sale of Stocks and Shares. 





















































Including its affiliated institution the Nationale Bankvereeniging, Utrecht, the Rotterdamsche Bankvereeniging 
is represented in about 100 places in the Netherlands. 


| BE 





THE BRITISH BANK OF SOUTH “AMERICA, LIMITED, 


Capital Authorised and Subscribed, £2,000,000, in 100,000 Shem of £20 each, with power to increase. Paid up Capital, 21,000,000, ) 
eserve Fund, £1,000,000. é 


HEAD OFFICE: 4, Moorgate, London, E.C.2. MANCHESTER AGENCY: 19, Spring Gardens. 


DIRECTORS. 
ROBERT JOHN HOSE, or. hairman. Rt. c-. Sir MAURICE W. E. de BUNSEN, Bart., on § eer HOULDER, Esq. 
WILLIAM HERBERT HOLLIS tea G.C.M.G., G.C.V.O., C.B. FRED C LUBBOCK, 
Deputy RAOUL HECTOR R FOA, Esq. JOHN EDWARD MOUNSBY, Esq. 
FREDERICK R. 8. BALFOUR, Esq. EDWARD GREENE, Esq. 
MANAGER—HENRY PROBYN ROBERTS, Esq. SUB. er obrrone, ZoHN DEVEREUX BLACKBURN, ba " 


at—PERNAMBUCO, BAHIA, RIO DE JANEIRO, SAO PAULO, SANTOS, PORTO ALEGRE, RIO GRANDE (State of Rio Grande do Sul) 
MONTE VIDEO, MERCEDES (Sub-Branch to Monte Video), BUENOS AYRES, ROSARIO DE SANTA FE, PERGAMINO (Sub-Branch to Buenos Ayres) 


Branches in—PLAZA ONCE DE SETIEM BRE, PLAZA CON STITUCION, AVELLANEDA, GALLE LAVALLE, CALLE VICTORIA and 
CALLE CORRIENTES, BUENOS AYRES; and AVENIDA RONDEAU and CORDON, MONTE VIDEO. 
CORRESPONDENTS ( 


in all the principal Cities and Towns in Europe, in the United States of America and in South and Central America. Also in Australia, Canada 
New Zealand, South Africa, India, etc. 


MONTHLY TRADE CIRCULAR FREE ON APPLICATION. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817. 


London Office: 29, THREADNEEDLE STREET, E.C.2. 
PAID-UP GAPITAL .... .. 





Pus £&6,000,000 0 0 

RESERVE FUND ia ‘= Siar alls Mh seieuirs Solace Peed 3,900,000 0 0 

RESERVE LIABILITY of PROPRIETORS... ewes ate ase eee 000,000 0 0 

~— 15,900,000 0 0 

AGGREGATE ASSETS, 30th September, 1923... eee ees eS es, $B 7Gj030,434 5 7 
J. 8. Campbell, Manager. A. L. Kennedy, Secretary. 


D. Geddie, Assistant Manager- | G. 8. Kett, Accountant. 


The London Office issues drafts on demand on its Head Office (Sydney, N.S.W.) and branches in all the Australian States, New 
Zealand, Fiji, and Papua. Makes Mail and Cable Transfers. Negotiates and Collects Bills of Exchange. Arranges Wool and other 
Produee Credits. Receives deposits for fixed periods on terms which may be known on application, and conducts every description 

of Australasian Banking Business. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 


Incerperated by Royal Charter and Act of Parliament. Established 18%. 








Affiliated to Lloyds Bank Limited. 
Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 
RESERYWE FUND . ‘ #£1,250,000. 


DEPOSITS Ast November, 1923 - £32,314,689. 


‘Head Office : ST. ANDREW SQUARE, EDINBURGH. 
London Office: 37, NIGHOLAS LANE, LONDON, E.C.4. 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 


Branches towns place 
Correspondents in all the leading towns SE rt eer ee eee, in all pares of the Wedd. 


joteminebiniignnanienankameim ec etimdenni Meee oe ee NO rama 
Every description of banking business transacted, including the purchase = sale of Stocks, Shares, Securities, &c.; which are effected ei the ff 
the Bank’s Brokers or os Brokers selected by Customers ; collection of Dividends and Coupons, whether payable in Great Britain or ® = 


to a and Circular Notes payable in the aioe Cities and Towns throughout the World; and Cable transfer of re 
















BUSINESS. There is a specially-equipped Colonial and F Department at princi Glasgow Omen. 5 whore i 
all classes of foreign business may be obtained. FOREIGN ocean eet Bee eeien acre aun 
Foreign Drafts negotiated or collected. All classes of Overseas business transacted at si cs beaks Beanthes. 
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,0YAL BANK OF SCOTLAND 


Incorporated by Royal Charter, 1797. 








yg0-6P CAPITAL, £2,000,000. REST AND UNDIVIDED PROFITS (October, 1923), £1 565,961. 
DEPOSITS (October, 1923), £23'7,.S80,518. 
Head Office - ST. ANDREW SQUARE, EDINBURGH. 
General Manager—A. K. WRIGHT, C.B.E., D.L. Seoretary—J. B. ADSHEAD. 
London City Office- 3 BISHOPSGATE, E.C. 2. 
Manager—WM. WHYTE. "Bijele Manager—JOHN ROBB. 


London - Drummonds Branch - 49 CHARING CROSS, S.W.1. 
Under the charge of the MESSRS. DRUMMOND. 


Glasgow Office - EXCHANGE SQ. and BUCHANAN ST. 
Agent—THOMAS LILLIE. Sub-Agent—WILLIAM DONALD. 
Foreign Exchange Departments at all these Offices. 


197 BRANCHES THROUGHOUT SCOTLAND. 


Ranking business of every description transacted. Deposits received at interest, repayable at call or at notice. Drafts. Circular N tes, 
ME iders of Credit, and Cable Transfers issued—available throughout the world. * ecu opened, and Aaunep athaten detineabele 
for Foreign and Colonial Banks and other financial establishments. CORRESPONDENCE INVITED. 


I BANK OF SCOTLAND. 


CONSTITUTED BY ACT OF PARLIAMENT, 1695. 


AUTHORISED CAPITAL ote de Ss £4,500,000 
PAID-UP CAPITAL ..... me £1,325,000 
RESERVE FUND and BALANCE CARRIED FORWARD is £1,027,149 
DEPOSITS and CREDIT BALANCES as at 29th February, 1924 £33,232,600 


Governor: WILLIAM JOHN MURE, HsqQ., C.B. Deputy-Governor: The Right Hon. LORD ELPHINSTONE. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: 2 ST. VINCENT PLACE. W. G. LEGGAT, Manager. 
LONDON Office: 30 BISHOPSGATE, E.C.2. J. W. JOHNSTON, Manager. 


















Over 220 Branches and Sub-Branches in Edinburgh, Glasgow, and _ throughout 
Scotland. Every Description of British and Foreign Banking Business transacted. 
GEORGE J. SCOTT, Treasurer. 








THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


CAPITAL (PAID UP) £1,250,000 RESERVE ‘rcs £1,606,457 


Governor: THE RIGHT HON. THE EARL OF ROSEBERY AND MIDLOTHIAN, K.G., K.T. 
Deputy-Governor: THE RIGHT HON. THE EARL OF HOME. 


HEAD OFFICE - EDINBURGH. 


REES GRIFFITH THOMAS, General Manager. R. W. STEVENSON, Secretary. 
Over 180 Branches throughout Scotland. 
London Office: 38, Threadneedle Street, E.C.2. 


Every description of Home and Foreign Banking Business transacted. 
‘*BARCLAYS”’ GROUP OF BANKS: 
Sarelays Bank Ltd. Barclays Gank (Overseas) Ltd. The British Linen Bank. The Union Bank of Manchester Ltd. The Anglo-Egyptian Bank Ltd. 


The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 
oe ee see eee ee | 5,500,000 

























Paid u ss od iz a eas .. £1,750,000 
Reaseee Pu nd .. wad sii _ £1,700,000 
Deposits (31st October, 1923) . bad ete si . £35,800, 000 





Head Office: 14 George Street, EDINBURGH. 





General Manager, ALEX. ROBB. Secretary, MAGNUS IRVINE. 
London Office: 62 LOMBARD STREET, E.C.3. 
Manager, JOHN F. SANDEMAN. Asst. Manager, ANDREW W. RUSSELL. 








The 
Ring} 





Bank has 290 Branches and Sub-Branches throughout Scotland, and Banking Correspondents in the 
pal Towns in the World. 


Erery description of British Banking and Foreign Exchange business transacted. 
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THE SUMITOMO BANK, LIMITED 


Head Office: OSAKA, J ESTABLISHED 1895, 


Capital Subscribed - Yen 70,000,000.00 Paid-up Capital - Yen 50,000,000.00 PA 
Deposits - e © Yen 340,000,000.00 


BARON K. SUMITOMO, President. 


mous BRANCHES.—Tokyo, Yokohama, Mogeve, Kye Kyoto, Kobe, a sR .—Shanghai, Hankow, Monten ay, London 


» Onomi Niihama, Kure, anai, rancisco, Seattle and Hon 
en Molt, Kokura, Wakamatsu, Hakata and LONDON BANKERS.— Lloyds Bank Limited. 


Correspondents in all important places at Home and Abroad. 
GENERAL BANKING AND EXCHANGE BUSINESS. 


London Office: 67, BISHOPSGATE, E.C.2. 


Telephone: London Wall 1511 & 1512. Cable Address: “ Oksumitban, London.” J. MATSUSHIMA, Manager. 





PROEHL & GUTMANN 


Bankers, 


AMSTERDAM. 


Telegraphic Address: DRESDAGENT. 


NATIONAL BANK OF EGYPT 


Head Office - “ CAIRO. 





















H 
llth DL Eo Bw 
FULLY PAID CAPITAL =- . = - £3,000,000 | : 
RESERVE FUND ° ° - - - £2,325,000 
LONDON AGENCY: Bl 
6 & 7, KING WILLIAM STREET, E.C.4.| ae 
Branches in all the Principal Towns in EGYPT and the SUDAN. Me ci 
| 
IONIAN BANK, LIMITED. 
ESTABLISHED 1839. = 
HEAD OFFICE: | we 
Central Office for Greece Basildon House, Central Office for Egyrt IE inc, 
ATHENS Moorgate, ALEXANDRIA (@ us: 
LONDON. 
Turkey CONSTANTINOPLE inte 
Cee ~ 
COMPLETE BANKING FACILITIES = 
FOR THE 
NEAR EAST. TE 8 






The only British Bank in Greece. —— 
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Supplement. 


BANQUE A. PANAGIOTOPOULO 


Head Office: PIRAEUS. 





Branches at : Overseas Correspondents : 
PARIS : Jean A. Panayotopoulo, 3, Rue Port-Mahon, In all the principal towns of 
NEW YORK: Theo. A. Panayotopoulo, 154, Nassau St. the world. 


AGENTS  : In all the Commercial Centres of Greece. 







































Every Description of Banking Business Transacted. 
Terms of business and any other information can be obtained by application to the Head Office or Branches. 
We afford all possible facilities to our Constituents. 


BANCA COMMERCIALE TRIESTINA. 


Head Office: Trieste. Branches: Rome, Turin, Fiume, Trento, Rovereto, Gorizia. 
Agencies throughout Italy’s new Provinces. 


Directors’ Report submitted to the Sixty-fifth Ordinary ( General Meeting, 9th April, 1924. 
Capital raised to 100,000,000 Lires. 


The Directors have submitted to the Shareholders the Balance Sheet and Profit and Loss Account for the year ended 
31st December last. 

These show a net profit of Lit.6,203,361.40, on the basis of which a dividend of Lit.40 for each share, corresponding to 
arate of Eight per cent. per annum, will be paid. 

The Bank has had another successful year, profits being actually larger than in 1922. 

Owing to the improvement of general business of the Bank, and according to more favourable commercial and industrial 
conditions of Italy’s new provinces, of which the Banca Commerciale Triestina represents the most important Banking 
Institution, the Chairman was able to announce a new capital issue of Lit.25,C00,000, so that the total capital of the Bank 
will be raised to Lit.100,C00,000, fully paid. 

The new Shares, which will rank for Dividend from January Ist, 1924, have all been offered to the Shareholders at 
Lit.550, plus interest from January Ist, 1924. 


IME BANK OF ADELAIDE || aLEXANDERS DISCOUNT CO. 
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Paid-up Capital - - - £875,000 
RewveFund - - - . - 960,000 LIMITED, 
1,625,000 
Reserve Liability of Proprietors 875,000 24 Lombard Street, E.C.3. 
#£2,500,000 sciatica 
Head Office—Adelaide, South Australia. ° ° “. 
WELBOURNE OFFICE—267 COLLINS STREET. Capital Authorised £1,250,000 
SYDNEY OFFICE—105 PITT STREET. Capital Subscribed’ - 1,100,000 
H OFFICE—SURREY CHAMBERS, ° x 
ST. GEORGE’S TERRACE. Paid up : 600,000 
London Office— Reserve Fund - - 430,000 
ll LEADENHALL STREET, E.C.3. 
Bills on Australasi hased llected. 
Drafts and Letters of Credit issued and Remit- DIRECTORS. 
cabdied. p 
Deposits received for fixed periods at rates to be ascertained CoLIN FREDERICK CAMPBELL, Chairman. 
* application, and every other description of banking and RoBERT ERNEST ALEXANDER. 


etha 
nge business transacted. GrorGE CLEVERLY ALEXANDER. 


Srr Austin Epwarp Harris, K.B.E. 


T H E WESTE RN Eric GorE Browne, D.S.O. 
AUST RAL I AN BAN K. Manager—F. NEwcoms. 


(Established 1841.) Sub-Manager—E. D. Sprine RIce. 
Secretary—A. K. Bruce. 








Pulp-up CAPITAL 





os «. £378,000 

VE FUND ... we wee eee, 813,000 
RESERVED PROFITS Ce a Approved Mercantile Bills discounted. Loans 
SVE LIABILITY OF SHAREHOLDERS... ... £378,000 granted on negotiable securities. Money received 
; on deposit at call and short notices at current market 
Head Office—Perth, Western Australia. rates, as advertised from time to time in the daily 


a el, cabled, Bills negotiated or collected, Deposits 
Denk: fixed periods at rates to be ascertained on application, and all 


papers. For longer periods on specially agreed terms. 
wee tg Exchange Business connected with Western Australia conducted 
e 


The Company deals in British Treasary Bills 


Agents: of any maturity. 


ME MAK OF ADELAIDE, 11 Leadenhall St. London, E.6.3 | 





UNION BANK OF SCOTLAND, 
Limited. 

ESTABLISHED 18630. 
SUBSCRIBED CAPITAL - = £5,000,000 
PAID-UP - - = © «= = £1,000,000 
RESERVE FUND - - - = £1,250,000 
DEPOSITS - - - - - = £29,334,377 

Chairman. 
His GRACE THE DUKE OF ATHOLL, K.T. 
Chairman. 
JOHN Y. BUCHANAN, F.R.S. 
Ordinary Directors. 
ROBERT CLARK, .» Shipowner, Glasgow. 


ROBERT ELMSALL LAY, Esq., Merchant, Glasgow. 

ARTHUR C. D. GAIRDNER, Esq., Banker, 33, Gracechurch Street, 
Lombard Court, London, E. C.3. 

HENRY E. GORDON, Esq., of Aikenhead, Cathcart. 

Sir LUDOVIC JAMES GRANT, Bart., a a Edinburgh. 


WILLIAM HUTTON, Esq., men Vivier bs 
ARCHIBALD R. C. PITMAN, riter to ‘the Signet, — 
PETER RINTOUL, Santee Accountant, Glasgow 


Esq., 
Sir H. ARTHUR ROSE, D. 8.0., Merchant, Edinburgh. 
The Right Honourable J. PARKER SMITH, of Jordanhill. 
NORMAN L. HIRD, Eeq., General Manager, Glasgow. 
ADAPTED © EVERY WAY TO CARRY THROUGH ALL FORMS OF 
BANKING S IN LONDON AND SCOTLAND. 


Every any Gee ot. on of HOME and FOREIGN Banki: 

Le it on all ces at home and abroad; Cable 
remittances arranged; Freight Collections; Ships’ Dibuntments 
Credits ; Commercial Credits, etc., arranged; Bills of Excha and 
Shi Documents collected or negotiated subject to approv 

e Bank also undertakes the duties of Trustee and Executor. 

At London Office Current Accounts and other business 
conducted on the usual terms of London Banks. 

Deposits received at interest. 


NORMAN L. HIRD, General Manager. 


HEAD OFFICES: 
GLASGOW-—lagram Street. EDINBURGH—George Strest. 


LON DON OF FICE—42, Cornhill, E.C.3. John Alexander,Manager 
WITH FOREIGN EXCHANGE DEPARTMENT. 
172 BRANCHES THROUGHOUT SCOTLAND. 


transacted. 


Hongkong and Shanghai 
_ Banking Corporation — 


AUTHORISED CAPITAL ove “ $50, 000,000 
ISSUED AND FULLY PAID-UP... $20,000,000 


RESERVE FUNDS {SUEREING... aoe 


$25, 
RESERVE LIABILITY OF PROPRIETORS $20,000,000 


Head Office - - HONGKONG. 


Chief Manager ;- Hon. Mr. A. G. STEPHEN. 


BRANCHES AND AGENCIES: 
Amoy, Bangkok, Batavia, Bombay, Calcutta, Canton, Chefoo, 


Colombo, Dairen (Dainy), Foochow, Haiphong, Hamburg, 
Hankow, Harbin, Hongkew (Shanghai), Ipoh, Johore, Kobe 
(Hiogo), Kuala Lumpur, London, Lyons, Malacca, Manila, 
Nagasaki, New York, Peking, Penang, Rangoon, Saigon, San 
Francisco, Shanghai, Singapore, Sourabaya, Sungei Patani, 
Tientsin, Tsingtao, ne. Yloilo, Yokohama. 


COMMITTEE IN LONDON: 
Sir Charles Addis, K.C.M.G. 


MANAGERS IN LONDON : 
SIR NEWTON J. STABB. H. D. C. JONES. 


ee E. W. Townend. Accountant, A. Moncur. 


9, GRACECHURCH “STREET, 
LONDON, E.C.3. 
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35 CORNEAILL, 


SUBSCRIBED CAPITAL 
PAID-UP CAPITAL 
RESERVE FUND... 


FREDERICK W. GREEN. 
The Rt. Hon. F. LEVERTON HARRIS. 
WALTER J. HERIOT. 


allowed at the Current Market Rates; and for longer 
specially agreed terms ane githe 


to be addressed to the Manager. 


yeti 
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LATVISAS BANKA 


State and Emission Bank of the 
Republic of Latvia. 


Cable Address: “ Valstsbanka.” 


Head Office: Riga. 


Branches in all important places of 
Latvia. 





Executing all Banking operations. 


Opens Credits in connection with 
Import and Export business. 


Collections, Transfers, Discounts, etc. 


Affords every facility for 
transactions to and from 
Foreign States. 








COMPANY, LIMITED. 
ESTABLISHED 1856. 
LONDON, 


Telephones: 
Nos. 1484, 1485 & 1831 AVENTE 








E.C. 


Telegraphic Address: 
“ Natpis, Stock, Lonpon."’ 





£1,693:33 
£8466 U 
£500.00 


ree 


DIRECTORS. 
Col, The Hon. SIDNEY PEEL, D.S.0., Chairmas. 
| Sir SIGISMUND F. MENDL, KBE. 


2 | 


CHARLES D. SELIGHAN. 





| 


PHILIP B. WADE. 


Manager.—Pxitir H. Wave. 


sopedorndnedadanredoessendenansecesdccadceadnoagonczammeanetanatem ee eee 


Sub-Manager.—Francis GoLpsMITa. 
Secretary.—Ounanizs H. Goves. 


Francis W. Prxvey aeneen, on, Pixley & Co.). 
Sm Auseet Wyon, K.B.E. (Price, Waterhouse & Oo}. 


Bankers. 
Banx or ENGLAND. 
National Provincia, Bank, Lowred. 


omASe 5 














Bank and Approved Mercantile Bills Discounted. a 
Money received on Deposit at Call and Short Notice, sols 1 














ge 


Loans granted upon negotiable securities. “” wo 
Investments —_ ro of all descriptions of ‘Bais - 
Seourities effected. All ocmrunications 0D 











FINLANDS BANK 


HELSINGFORS. 


The only Bank authorized to issue 
Bank Notes in Finland. 


ESTABLISHED 1811. 


Governor: RISTO RYTI. 


Managing Directors: 


ERNST GRASTEN, L. af HEURLIN, 
HARRY BROMS. 


CAPITAL Fmk.150,000,000 


Branches at: Hiaimeenlinna (Tavas- 
thus), Joensuu, Jyvaskylad, Kotka, 
Kuopio, Mikkeli (St. Michel), Oulu, 
(Uleaborg), Pori (Bjérneborg), Sorta- 
vala (Sordavala), Tampere (‘Tammer- 


fors), Turku (Abo), Vaasa (Wasa) and 
Viipuri (Wiborg). 


POSH UAMOIMVOGUETOUAUAUOOAVUASEOANOUAGEDUANeNU GAULT AO UGTA AUDA AHA 


THE CANADIAN BANK 
OF COMMERCE. 


Paid-up Capital - 


$20,000,000 (£4,109,589), 
Reserve Fund - 


$20,000,000 (£4,109,589). 


Head Office: TORONTO. 


Sr EDMUND WALKER, C.V.0., LL.D., D.C.L., President 
Sr JOHN AIRD, Vice-President and General Manager 
R. Hon. Sir THOMAS WHITE, K.C.M.G., Vice-President. 
H. V. F. JONES, Assistant General Manager. 
a a A a ct 
Qver 600 Branches throughout CANADA and 
NEWFOUNDLAND. 


FOREIGN BRANCHES: 


; URIDGETOWN (Barbados). HAVANA (Cuba). 
| “NGSTON (Jamaica). | PORT OF SPAIN 
a SAN FERNANDO (Trinidad). RIO de 
| gL MO (Brazil), — MEXICO CITY (Mexico). 
ity ERRE (St. Pierre et Miquelon). 
(ORES SAN FRANCISCO, PORTLAND 

ON), and SEATTLE (United States). 


AGENTS IN ALL THE PRINCIPAL 
CITIES OF THB UNITED STATES. 
(<“7asternceemeeeeinenepeperememsnneeniennehiatientnenmentetenitineensieheteeebenenatineinenteemtamun 


london Office: 2 LOMBARD STREET, E.C.3. 
“MILES CANBIE, Manager, A. R. PHIPPS, Aecistant Manager. 


Wc 


iz 


OUSAUAUODLLD ULLCAAUOAYORUTUOUTOOAUEASEOAOD TATOO PUA AAEUANUAUUAU UAE ATUL HEA AAA EENUUAUALUAEAAOEALUAHSUAN LALA 


Capital Paid Up ... tee 


Reserve Funds 


Map showing distribution of branches 


Other Branches: 


soative 91 


Supplement. 


THE DAI-ICHI GINKO, LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
ESTABLISHED 1873. 


SUBSCRIBED CAPITAL - Yen 50,000,000.00 
PAID-UP CAPITAL - - Yen 43,175,000.00 
RESERVE FUND - - - Yen 40,000,000.00 


Y. SASAKI, President. 


K. ISHII, Managing Director. 
Y. NOGUCHI, Managing Director. 
S. SUGITA, Managing Director. 


HEAD OFFICE : 
No. 1, KABUTO-CHO, NIHONBASHI-KU, TOKYO. 
T. AKASHI, Manager. 


CITY BRANCHES: 
Isecho, Shin-Osakacho, Fukagawa, Marunouchi, Kyobashi. 


HOME BRANCHES: 
Yokohama, Nagoya, Tamayacho (Nagoya), Yokkaichi, 
Kyoto, Nishijin (Kyoto), Gojo (Kyoto), Fushimi, Osaka, 
Nishiku (Osaka), Minamiku (Osaka), Honmachi (Osaka), 
Kobe, Hyogo, Kyomachi (Kobe), Hiroshima, Shimonoseki, 
Chofu, Moji, Kokura, Fukuoka, Kurume, Kumamoto, 
Hakodate, Otaru, Sapporo, Muroran, 
BRANCHES IN COREA: 
Seoul, Fusan. 
LONDON & NEW YORK BANKEBS: 


LONDON: NEW YORK: 
Westminster Bank, Ltd. The National City Bank of 


New York. 
Midland Bank, Ltd. The National Bank of Com- 
- merce in New York. 
The Yokohama Specie Bank, | The Yokohama Specie Bank, 
Ltd. Ltd. 
CORRESPONDENTS: 
The Bank, in addition to its own Branches, has numerous 


Agencies or Correspondents in the principal Cities and 
Towns at Home and Abroad. 


THE BANK OF TAIWAN, 


(REGISTERED 16 JAPAN, 1899.) 


Head Office - TAIPEH, FORMOSA 


Y. 60,000,000.00 
Y. 52,500,000.00 
Y. 12,980,000.00 


in the Far East. Bank Par 
NEW YORK and 
BOMBAY. 


= on a ne a eee eel 





BANCO DE CHILE 


94 GRACECHURGH STREET, E.C. 


Head Offices—SANTIAGO & YALPARAISO. 


Be ae 


Santiago (Matadero), 
Santiago Pm ae, ian (Bells Vista), 
Santiago (Bandera), _— (Universidad), Val- 

( Ancud, Antofagasta, Arica, 


Nueva Imperial, Osorno, Ovalle, Parral, Puerto 

Montt, Quillota, Rancagua, Rengo, Rio Bueno, 

San Antonio, San Carlos, San Fernando, San 

Felipe, San Javier, Santa Cruz, Serena, Tacna, 

Talca, Talcahuano, Taltal, Temuco, Tomé, 

Tocopilla, Traiguen, Valdivia, Vallenar, Vicuiia, 
Vina del Mar. 


The London Agency transacts every class of 
Banking business with Chile. Current Accounts 
also opened and Deposits received. 


DAVID BURNS, Manager. 


NETHERLANDS BANK OF 
SOUTH AFRICA. 


AUTHORISED CAPITAL - - .- 
SUBSCRIBED & PAID-UP CAPITAL - 
RESERVE FUND - - - - 


£750,000 
240,000 
63,412 


HEAD OFFICE: 


AMSTERDAM, Keizersgracht 389. 


LONDON AGENCY: 
Salisbury House, Finsbury Circus, E.C.2. 
London Manager: J. Cost-Budde. 


BRANCHES IN SOUTH AFRICA: 
Cape Town, Bethlehem, Bloemfontein, Brits, Bronkhorstspruit 
Dulistroom, Durban, Ermelo, Hartebeestfontein, Johannesburg 
Pietersburg, Port Elizabeth, Potchefstroom, Premier Mine, 
Pretoria, Witbank. 


abe Bead Gpene aunt Drafts and Lette f 
rs of Credit, and to ‘— 


pon its ch: li 
a xatal, River - a Se aene as Agehanes a5 


Bills negotiated and 
- collested. and every description of Banking Business 


Current Accounts kept and Deposits received for fixed periods. 
The Bank acts in South Africa as Agents for the 


PRETORIA HYPOTHEEK MAATSCHAPPY 
(Pretoria Mortgage Company). 


ESTABLISHED 1889, 
Money advanced on loan on the security of landed property. 
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Telegraphic Address : “* Compdebary, Amsterdam.” 


Handel-Maatschappij 
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Capital F1.6,000,000 


(FULLY PAID) 
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THE 


Commercial Banking 
Company of Sydney, 


LIMITED. 
ESTABLISHED 1834. 


InNGORPORATED IN New South WALES. 


Capital Paid Up £3,000,000. 0. 0 
(In course of being paid up to £3,500,000) 


Reserve Fund £2,580,000. 0.0 


Reserve Liability of 
Shareholders £3,500,000. 0. 0 
Drafts payable on demand and Letters of Credit 08 


Australasia are issued by the London Branch. pitt 
Australasia negotiated or collected. Remittances ca 


London Offices : 
18 BIRCHIN LANE, LOMBARD STREET, EC. 
F. A. SCRIVENER, Mane" 
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tO MIRAE A TERT AE EEE TEES Re ENCE 


THE P.& 0. BANKING 
CORPORATION, Limitep. 


tai(fice: 122 LEADENHALL ST., LONDON, E.C.3. 


AUTHORISED GAPITAL £5,000,000. 
SUBSCRIBED CAPITAL £2,594,160. 
pAID-UP CAPITAL £2,594,160. 
RESERVE FUND £115,000. 


BRANCHES : 
16 Cockspur Street, London, S.W.1; 
Bombay; Calcutta; Colombo; 
Hongkong; Karachi; Madras; 
Shanghal; Singapore. 


“in” THE ALLAHABAD BANK, Ltd. 


} ad Office: CALCUTTA; with 35 Branches and 


| Sub-Agencies in India. 


| AUTHORISED CAPITAL Rs. 40,000,000 
| SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,650,000 
RESERVE FUND Rs. 365,560,000 
CONTINGENCY FUND Rs. 6,00,000 


fry description of Banking Business transacted. 
Correspondents in all parts of the World. 


[DEN NORSKE 
CREDITBANK 


ESTABLISHED 1857. 


CHRISTIANIA, NORWAY 


BRANCHES: 
ARENDAL ; LILLESAND :  RISOR 


Capital Paid up Kr. 44,000,000 
Reserve Fund Kr. 25,000,000 


Every Description of Banking Business 
Transacted, Collections without Loss of 
prchange. Documentary Credits. 
4yments under Letters of Credit and 
Travellers’ Cheques. 


FOREIGN EXCHANGE DEPARTMENT 
STOCK EXCHANGE DEPARTMENT 


COUPONS AND DIVIDENDS 
COLLECTED. 


: CORRESPONDENCE INVITED. 
tlegraphic Address: ** CREDITBANK.” 


THE CENTRAL BANK OF 
INDIA, LTD, 


ESTABLISHED 1911. 


Head Office: BOMBAY. 


Branches : 
CALCUTTA, KARACHI, LAHORE, AMRITSAR, 
LYALLPUR, JHARIA, DELHI, MADRAS, RANGOON, 
HYDERABAD (DECCAN), CAWNPUR, LUCKNOW, 
KASUR, CHANDAUSI, ASANSOL, HAPUR, AMINA- 
BAD AND AHMEDABAD, 


London Agents : 
THE LLOYDS BANK, LIMITED. 


Agents in America : 
THE GUARANTEE TRUST CO., NEW YORK. 


Agents in Germany : 
THE DEUTSCHE BANK, BERLIN. 


Subscribed Capital Rs. 3,36,00,000 
Paid-up Capital -Rs. 1,68,00,000 
Reserve Fund- -Rs. 1,00,00,000 


S. N. POCHKHANAWALA, Managing Director. 


CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA, 
38, 


BISHOPSGATE, LONDON, E.C.32. 
incorporated by Royal Charter. 


CAPITAL - - -  £3,000,000 
RESERVE FUND - _— £3,900,000 


COURT OF DIRECTORS. 
RNISH TURNER, | The Right Hon. Sir JOHN NEWELL 
-™ se - ORDAN, G.C.M.G.,G.C.1.E.,K.C.B. 
COLIN FREDERICK CAMPBELL,| WILLIAM FOOT MITCHELL, 
THOMAS CUTHBERTSON, Esq. JAMES MAXWELL GRANT 


ALFRED DENT, K.C.M.G. P Esq. 
Sir WILLIAM HENRY NEVILLE | LEWIS ALEXANDER WALLACE, 
HEN 


, K.B.E. 
The Right Hon. LORD GEORGE 
HAMILTON, G.C.8.1. ; 
W. E. PRESTON, Chief Manager. 3, 5 PRUGE: | Managers. 


AGENCIES AND BRANCHES. 
ALOR STAR HONG KONG RANGOON 
(Malay States) | ILOILO SAIGON 
AMRITSAR IPOH SEMARANG 
SEREMBAN 
SHANGHAI 
SINGAPORE 
SOURABAYA 
TAIPING (F.M.S.) 
VOY 


NATIONAL PROVINCIAL BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LAMITED. 


Ne enn aca oa 
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BANCO DE BILBAO || HE EASTERN BANK 


ESTABLISHED 1857. Head Office: 
Head Office, BILBAO. CROSBY SQ., BISHOPSGATE, LONDON, E¢; 
Branches: MADRID, BARCELONA, VALENCIA Authorised Capital --. &2,000,000 


” Paid-up Capital a --- £1,000,00¢ 
99 = aes Reserve Fund eee ere ese £340, ) 


” Se Reserve Liability of 
LONDON, siintrodte.nc3 Shareholders £1,000,00 


AUTHORISED CAPITAL - Pesctas 100,000,000 BOARD a ee 


PAID UP CAPITAL ei ii » 60,000,000 J. S. HASKELL, Esq. 


ESER * : 6 Deputy Chairman. 
: ree ee Sir JAMES LHIGH-WOOD, K.B.E., C.B., C.M.G. 


ae JAMES H. BATTY, Esq. G. BROMLEY-MARTIN, 
The only Spanish Bank operating in England. EMILE FRANCQUI, Bsq. MEYER SASSOON, Esq. 
The London Branch has been established with a Me: FRROY -WHAON NEWSON, Bt. 
view to the development of Anglo-Spanish 


Branches— 
Commerce BOMBAY, CALCUTTA, KARACHI, MADR 


Ourrent Accounts opened in Sterling, Pesetas 
and Francs, at sight, bearing interest, and every pe tl @aden “ee 
description of banking business transacted on : : 


ad terms, includin : ee ieee ee ace 
Rovieltedbedas secrete credits, Seothoote ant The Bank issues Drafts, Telegraphic Transfers a 
collections on goods, etc. a of at eee Soa a 

ge, and transacts ng genc 
biaaten, iain iteeenentdaey er 7 Business in connection with the East. 


Deposits are received for one year and { 

RE. shorter periods at — which can be a aine 

Telegraphic Address: Telephone Nos. : on application. mn current accounts Iatere 

BANOOBAO, AVE, London Wall cane is allowed at 2 per cent. per annum on fh 
LONDON. London Wall 3557 (Foreign Exchange). minimum monthly balances. 


F. H. SUTTON, Manage 


Terms on application. 


TELEGRAMS 


AUSTRALIA, NEW_ZEALAND: ; 

CHINA, JAPAN, DUTCH IN DIES 9 
STRAITS SETTLEMENTS, INDIA 

EGYPT, AFRICA, SPAIN, PORTU GAL 

THE MEDITERRANEAN AND 

SOUTH AMERICA . . 


SHOULD ALWAYS ” 
BE MARKED 


DRINK & ENJOY 


IF you want the 
Best Tea go to the 


FOR WHICH INDICATION Firm that Grows it 
NO CHARGE IS MADE. a 


STATIONS: LIPTON Ltd. TEA PLANTERS, CEYLON 


LONDON: 4 ELECTRA HOUSE, MOORGATE, E.C.2. The L 1 T, Distributors, Manufaéturers 
8 Leadenhall rca. and Retailers of | Food Products in the World 

Head Office: CITY ROAD, LONDON, E.G. 

Branches and Agencies throughout the United Kingdom 


EXRISITION, WEMBLEY. Cable Statica :.— 
Avenue 15, Bays 7 te 11 ia Palace 


AND ALL POSTAL TELEGRAPH OFF. 
Eastera Telegraph Company, Lid sees 
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The Investor’s Monthly Manual 


ESTABLISHED 1864. 


THE MOST COMPLETE PERIODICAL RECORD in existence of the 
dealings, throughout the United Kingdom, in every description of stocks and shares. 


Over 4,000 securities are dealt with each month, showing recent dividends and 
yields at latest prices. The Manual also contains a valuable summary of Profit 
and Loss Accounts each month. 

IT IS ABSOLUTELY FREE FROM ANY CONNECTION WITH ANY 
FINANCIAL HOUSE OR SPECULATIVE AGENCY. 


Teer 


phsseniomnrite inns >  waaemamaiaina ecient 


mane 


Annual Subscription - £1.1.0 


PS Rha ie aiatak alia 
ES RAS Swine . 


es 


a] An are en ee a aa Se ea eee . oe aa 
2 pec ataaaah ccna SALES cn ace ete ace 


HALF-YEARLY DOUBLE NUMBER 


To be published on JULY 2nd 
POST FREE - - - = . 28. 3d. 


The Double Number will give, in addition to the usual information, the highest 
and lowest prices of all stocks and shares for 1920, 1921, 1922 and 1923, and for the 
first six months of 1924; the latest quotations for 1924, a tabulated chronicle of the 
half-year’s events, the names of the markets where each security is chiefly dealt in ; 
Comparative figures of net profits, after payment of Debenture interest, are shown 
for a large number of leading industrial concerns, besides memoranda relating to 
the financial position of Foreign and Colonial Governments, to Railways, etc., the 
addresses of the various companies, with the names of the Chairmen and Secretaries, 
or Managers. 


TO ADVERTISERS 


The Manual will be found specially suitable for advertising Debentures of every 
kind, prospectuses of limited liability companies, and investments of all descriptions; 
and for giving publicity to the announcements of banking, insurance and other 
companies, publishers and auctioneers. Its importance to the general advertiser can 
hardly be over-estimated. 


The above number has a LARGE ADDITIONAL CIRCULATION, and being 
greatly used as a work of reference, it affords an excellent opportunity for giving a 


PERMANENT PUBLICITY for advertisements. 


Orders, to ensure insertion, should reach the Office on or before Monday, 


June 30th, 1924. 


Publishing and Advertisement Offices: 


3, ARUNDEL STREET, STRAND, LONDON, W.C.2 
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CREDITO ITALIAN 


Capital, Fully Paid... ... Lire 300,000,000 
Reserve we ue oo oe oe Lire 110,000,000 


HEAD OFFICE OF THE BANK: MILAN. 


BRANCHES : 
CHIAVARI MESSINA SASSARI 


CHIETI SAVONA 
CIVITAVECCHIA 
COMO SPEZIA 


FERRARA TARANTO 
FLORENCE TORRE ANNUNZIATA 


FOGGIA TORRE DEL GRECO 
FRATTAMAGGIORE TRENTO 
GENOA 


ORISTANO TRIESTE 


PALERMO TURIN 
VARESE 


PARMA 
LEC PINEROLO VENICE 
DI STABIA PISA VERCELLI 
LO ROME VERONA 
LUCCA SAMPIERDARENA VOGHERA 
NEW YORK—63 Wall Street. 
Representative Offices : | BERLIN—15 Jagerstrasse. 
PARIS—3 Rue Taibout, 


€ 
“a ms SU eis eri ‘ > igre 2 Fe <4 i 
4 ea ins shales tet AAS bE OM eee eg “ si Ee i OIE SEE SELES AEE ALLO LEIS! LIES EEE per 4 


London Branch: 


22 ABCHURCH LANE, E.C. 4 


Managers—D. A. HORNER and F, N, SCHILLER, 
Joint Manager—P. ASHER. 
Sub-Manager—J. MILLER NESS. 


FOCI RE AIS II LE EPR PERI SB Bt ARNE teSEAES BESS AEE AE EOLA AA ORR ARI INE | A 8 at alillialaaniae 


Correspondent of the Royal Italian Treasury. 


The London Branch transacts a General Banking Business, and is specially prepared to grant | 
facilities for the Development of Trade between the British Empire and Italy. 


Documentary Credits opened. 

Telegraphic and Mail Transfers effected to all parts of the World. 

Clean and Documentary Bills collected. Tariff sent on application. 

Approved Foreign Bills negotiated, and Advances granted against Documents. 

Freights collected at principal Italian ports free of commission. 

ao issued, payable at any Branch or Correspondent of the Credito Italiano free 


Telegrams : “ITALOCREDI CANNON, LONDON.” Telephones : 7802 & 7803 Ut 


aamway, Landon, Wat 
London: : Frinted for the Proprietors by G. E. Harr, 9h, Cements Boom, EAA, Newspaper Buildings, Portugal street, Kinesway, 3 
Published by the Proprietors at Granville Hou:e, Arundel street, Strand, W.C.2,—Satarday, May 3, 1924.—N 2598 a 









BANKING SUPPLEMENT. 


conomist, PR 


| WEEKLY COMMEROIAL TIMES 
Bankers’ Gazette and Railway Monitor: —_ 
A POLITIOAL, LITERARY, AND GENERAL NEWSPAPER. 


| Price 1s. 6d. 
BEGISTERED AT THE GENEBAL POST OFFIOB AS A NEWSPAPER. 
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NATIONAL BANK OF INDIA, 


LIMITED. 
Bankers to the Government in Kenya Colony 


an e 
HeEaD OFFICE : 26 BISHOPSGATE,LONDON.E.C.2 
BRANCHES: 


Aden and 
Aden Point Kandy 
Karach 
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IMPERIAL {BANK OF INDIA. 


Incorporated and constituted in India under 


The 


National City Company 


Head Office: —e 
















k 
Bombay and the Bank of Madras. 
Local Head Offices - Calcutta, Bombay and Madras 
Managing Governors} 8, A. S. A. H. SITWELL, Esq., 
in India - M, Murray,Esq. Offs. 
Manager in London SIR as 0 ae 






The National Gity Desk of New ‘York 

Offices in over 60 Cities of the United States 

sae "Rail: eek. Wh rane “ele 

begs to announce that its 
DOLLAR 


ot 
NOT SUBJECT TO 
UNITED STATES INCOME TAX when - 
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Authorised Capital ... Rs.11,25,00,000 
Paid-up Capital ... ... Rs. 6,62,80,000 
Reserve ... ... ... .. RS. 4,45,00,000 


Bankers in India te the Government of India. 
Branches in all the principal towns in India. 


- 5, Whittington Avenue, £.6.3. 


DEN NORSKE CREDIT BANK 


Established 1857. 
GHRISTIANIA, NORWAY. 
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United Seales Government ' 

(Nedertandeghe Wandel-Maatechappi). 

Established by Royal Charter A.D. 1894. and Mancjpal Toonds 

PAID UP.....---.00 scceeceesseel 80,000,000— ; 
STATUTORY REgEAvE ra Dense F.39,169,180-— Foreign Gvernment Ie 

EXTRAORDINARY RESERVB......F'.29,000,000— y 

Head : i 

B AM, THE HAGUE 


THE UNION BANK OF 
AUSTRALIA, timitep 
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The two most influential 


‘Business Journals in India— 
“COMMERCE” 
Weekly—Bombay & Calcutta. 
“INDIAN IMPORTER 
& EXPORTER” 


Monthly—Allahabad. 





Write for specimen 
copies to London 
Offices. 


PIONEER PRESS of INDIA, 
11, Arandel Street, Strand, W.C.2. 


"Phone: CENTRAL 11769. 











PROVINCE OF QUEBEC 
434% REGISTERED K, 1954. 

For the purpose of preparing the Interest 
Warrants due ist ee 1924, the BALANCES 
will be STRUCK the evening of the 
2nd June, 1924, after which date the Stock 

will be transferred ex-dividend.—For Bank 
of Montreal, 


C. CASSELS, Manager. 
47 Threadneedio street, E.C.2. 
Ist May, 1924. 





PROVINCE OF NEW BRUNSWICK | 


4% REGISTERED STOCK, 1949. 
For the purpose of preparing the Interest 
Warrants due ist July, 1924, the BALANCES 
will be STRUCK on the evening of the 
2nd June, 1924, after which date the Stock 
will be transferred ex-dividend.—For Bank 


of Montreal, 
G. C. CASSELS, Manager. 
47 Threadneedle street, E.C.2. 
Ist May, 1924. 








DOMINION OF CANADA 
8% LOAN, C.P.R., 34% LAND GRANT 
LOAN, 1988, and $)% REGISTERED 
STOCK, 





For the purpose of preparing the Interest 
Warrants due ist July, 1924, the BALANCES 
will be STRUCK on the evening of the 
2nd June, 1924, after which date the Stocks 
will be transferred exdividend. Coupons must 
be left for examination, between the hours 
of 10 and 2 o'clock “(Saturdays excepted), 
three clear days prior to payment bein «eee 

Forms for list ‘> sony eg og be 
oP ication on and after the 10th Oth June, 1924. 

‘or Bank of Montreal, Financial Agents of 
the Government of the Dominion of Canada, 
G. C. CASSELS, Manager. 

47 Threadneedle street, E.C.2. 

ist May, 1924. 


CITY OF REGINA 
5% OOMBOLIDATED REGISTERED 
STOCK, 19 


For the purpose of pe preparing the Interest 
Warrants due Ist July, 1924, the BALANCES 
will be STRUCK on the evening of the 


will be transferred ex-dividend.—For Bank 
trea) 


Cc. oS Manager. 
47 Widendeasdis- mace , E.C.2 
ist May, 1924" 


PROVINCE OF ONTARIO 
34% REGISTERED STOCK, 1946, and 
43% REGISTERED ED STOCK, 1945-65. 


For the purpose of preparing the Interest 
Warrants due ist zuly, 7024, the BALANCES 
will be STRUCK the evening of the 
2nd June, 1924, after which date the Stock 
will be transferred ex-dividend.—For Bank 


of Montreal, 

Cc. SN Et Manager. 
47 Thousdnedes: cane E.C.2 

ist May, io28 
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BANK OF SCOTLAND 


ConstrrurEeD sr Ace oy PARLIAMENS 1695, 
AUTHORISED CAPITAL 





PAID-UP CAPITAL ... ae Popeye 
RESERVE FUND and BALANCE carried forward |. |. 21,027,149 


DEPOSITS and CREDIT BALANCES as at 29th February, 1924 £33,239 609 


Governor: WILLIAM JOHN MURB, Esq., ©.B. 
Deputy Governor: Tum Riaur Hon. LORD ELPHINSTONE,. 


Head Office: THE MOUND, EDINBURGH. 
GLASGOW, Chief Office: 9, 82. Vincent PLacs, W.G. Leaaar, Manager, 
LONDON Office: 80, BisHorsaasn, 5.C.3, J. W. JOHNSTON. Manager. 


Over 220 Branches and Sab-Branches in Edinburgh, Glasgow, and thro 
Brery Desoription of British and Foreign Banking Business transacted *°°"'s20. 
GEORGE J. SOOTT, Treasurer. 





4th International Agricultural and Industrial 


FAIR—EXHIBITION 
RIGA 


20th JULY—3rd AUGUST. 
Exhibition of LIVE STOCK, 26th-28th JULY, 1924 
The GREATEST EASTERN FAIR NEAR RUSSIA 


(Over 20 different States, including RUSSIA, take part.) 


Information will be given by Exhibition Office, 
Exchange Building, Riga 
Abroad: By the Representatives of the Latvian Government. 


COLOGNE | 
FAIR 


Te | an Ae Oak PL: 


information from: 


WM. DEDERICH 1-18 Imperial Buildings 
Ludgate Circus - - LONDON, E.C. 





CITY oo LES. 


The Ceetien se red a ae IRON ORE 
LOANS :on Mortgage PE 


Revenues and Rates of the City. The ‘Mort Share-majority of important pit 
a aie aun te ty either side | | in Norwegian port, free from 
St sears ren Sin Sus of uo Teaat xcs | | 6% For sale. Further parseuer 
Mortgages ares Trustee Security. Interest from UPSALA AD 
Rtas BYRA, Upsala, Sweden. 
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The famous Duin Cord 
On the nthe officient Dunlop Ure Uheel 


ILEAGE is the strongest test of tyre value, and it is on mileage particularly 
that Dunlop Cords are supreme over all other tyres. Dunlop Cords are made 


entirely in England. They cost less than pre-war tyres and yet give, on the 
average, double the mileage. Every British motorist should fit Dunlop tyres because 
they are Best—and British. 


Wherever they sell tyres—they recommend Duniops. Ask at your garage. 


| Jt tbo Dunlop and be satisfied | 


Ge DUNLOP RUBBER COMPANY, LTD., BIRMINGHAM. BRANCHES THROUGHOUT he hy —- 
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THE .. 


ENGLISH ASSOCIATION of AMERICAN 
BOND AND SHARE HOLDERS, LTD. 


ESTABLISHED 1884 


The Centre of Information on Canadian and 
United States Investments. 


Shares and Bonds Registered. 


Dividends Collected. Agencies Undertaken. 


iret teriner seco pipenree mente late ee rete apenas mtn ar aems » aeiparho te n 
im re ie : 
- eae Paar ee ee ee ee 


. Write for Free Booklet to— 
CHAS. D. BRASSEY, Manager-Secretary, 


5,-GREAT WINCHESTER ST., LONDON, E.C.2 


Pan San as hence eas 


Gondon: 





